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Arab Center for Pharmaceutical & Chemical Indust
Statement of Cash Flows for the year ended 31December 2009

{In Jordanian Dinars)

2008
: I
(311,085) i
265,600
225,105
2,170
17,701

~(105,814)

(12,865)
413,167
(33,785)

- 6,303

(699,652)

(8,006)
19,430
(16922
(__74,186)

o (321.839)

( 2M2)

2009
Opérating activities
Income (loss) farthe year , 242,617
Depreciation 190,756
Provision for doubtful accounts : 65,000
Fair value adjustments 22,812
(Gains) losses fram selling equipments ) (72)
Share of profit of equity accounted investment ( 73,507)
‘ fradylng securiﬁes - ) ’ B 19,735
Checks under collection 5,075
Accounts receivable ; ' ' 74,389
Inventory - 7 176,706
" Letters of credit ‘ ' (6,436)
Due from related parties 38,877
Other CLVJrrent‘assyets e i . ' ’ (27,377)
; Accounts payable ( 19,575)
, Shareholders'fwithho'lding's e ; - (0 9,105)
i Other current liabilities 111,622
‘ Cash flows from opé(ating activities : EONEE N 801,517
il
Investing activities
‘ Property, plant and equipment 379
H Inv‘e‘s’tmen’t accounted for using the equify method ) L (170,738)
Cash flows from investing activities (170,359
“‘ -
i Financing activities
Dividends baid i ; L ' -
Net chaﬁgé m cash aknd cashetjﬁiﬁlents i , : 63 1 158
Cash and cash equivalents at beginnihg of the year 161,418
Ca‘sH and cash equivalents at ehd'ojf‘ thye kyear ‘ - 792,57¢

{ 2.112)

250,000

(573,951)
735,369
161,418




alance as at 1 January
2009
omprehensive income

' Dividends
omprehensive income
rthe year

Balance as at 31
L December 2008

enter for Pharmaceutical & Chemical Industries :
_“Statement of Changes in Equity for the year ended 31 December 2009

Paid in

capital

5,000,000

5,000,000

5,000,000

(In Jordanian Dinars)

Insurance Reserves Retained
premium Statutory Voluntary earnings
300,000 1,096,889 796,348 (57,354)

- - - 242,617
- 29,622 - (_29,622)
300,000 1,126,511 796,348 155641
300,000 1,096,889 ;796,348‘ L 07503,731

- - - { 250,000)

- - sl L311 085)
300,000 1,096,889 796,348 (_57,354)

7,135,883

242,617

7,696,968

(250,000)

(311,085)




Sales

Coét of sales

Gross proﬁt ] ’
Selling and distribution expenses

General and administrative expenses

Realized losses from selling trading securities

-~ Fair vaiué adjustrﬁénté :
Share of profit of equity accounted investment
. Prdi}isidﬁ fojrfdbyubytfyul accodn{t"slf’“' S
Other revenues
'Q:thé_ffééé,ar{d expenses :
Income (loss) before tax
;,Ih66rfi.etax'pr6§(isidr‘1 i

Total comprehensive income for the year

f: Sakic and diluté&ﬁeiaming's pef sﬁafe ,

Arab Center for Pharmaceutical & Chemical Industries’
Statement of Comprehensive Income for the year ended 31 December 2009

(In Jordanian Dinars)

2009

1,813,700
(1,162,303
651,397
( 203,499)

(243,136)

{ 80,260)

( 22812)

73,507
(65,000)
186,027

(.725,521) -

270,703

(28,086

2008

1,477,401
{1.196,146)
281,255
(116,599)
(247,942)
(156,753)
( 225,105)
(17,701)

171,760

311,085

(311,085)




Center for Pharmaceutical & Chemical Industries
tement of Financial Position as at 31 December 2009

(In Jordanian Dinars)

‘Assets 009

Current assets

“a'sh and cash equivalents 792,576
(shecks under collection 11,925

rading securities : 471,590
-'Accounts receivable, net 418,528
ue from related parties : 1,308,510
Inventory 121,471

éners of credit : 1+ 67,522

Other current assets, net 150,920

_ydt'alv currentassets : 3,343,082

2,486,705
1
- Property, plant and equipment, net 1,981,708
,‘ otal ﬁq’n - currentassets . ‘ L i e = i 4,468414
-Total assets 7,811,456
- Liabilities and et";uity
: ‘fr,rent liabilities ; : e ,
‘Accounts payable 81,330
hareholders' withholdings G e L T 153,883
Other current liabilities 197,743
t;tél #urient Liabilities _ i 432,956
+ Equity
_Eufhorized and paid in capital . ' : ] S,OOO,OOOI
‘Issuance premium 300,0000
\tat:ut_ory’reserve . i : o 1,126,511 :
:Voluntary reserve 796,348
; ‘éined earnings ey k . 155841
_ Total Equity 7.378,500
Total Liabilities and Equity - ‘ ‘ 7,811456

161,418
17,000
504,137 -
557,917
1,347,387
298,177
61,086
123,543
3,070,665

2,242,460
1

2172,77%

| 4415232

785,897

100,905

1 162,988
86,121
350,014

5,000,000
300,000

1,096,889
796,348

( 57354)

7,135,883

7485,897




Opinion :

In our opinion, the attached financial statements present fairly in all materia h
position of the Arab Center for Pharmaceutical and Chemical Industries PL;C:as at 31 -December 2009
and its financia! performance and cash flows for the year ended on that date, in accordance with Inter-
nationa! Financial Reporting Standards.

A report on the legal requirements

The Company reserves journal vouchers and accounting records in a fundamentalist method, al-
though the attached financial statements and financial data contained in the report of the Board of
Directors in accordance with the General Assembly and we recommend its ratification.

The issuance of our report as presented above depends on providing us with the data and information
enclosed in our annex of February 22, 2010.

Ibrahim Hamouda (License No. 606)
Arab Professionals Amman, February 25, 2010

(Members of Grant Thornton)




b Center Pharmaceutical And Chemical Industries P.L.C.
‘mman - Jordan

e have audited the attached financial statements of Arab Center Pharmaceutical And Chemical
dustries PL.C, which consists of the statement of financial position as at 31 December 2009 and both
he income statement and the statement of changes in Shareholders’ Equities and statement of cash
ow for the year ended on that date and a summary of the most important accounting policies fol-
wed in the preparation of these financial statements and aspects attached to it.

' The responsibility of the Company’s Management for the financial statements

he preparation and presentation of the associated financial statements that complies with the regula-
ons of the International Financial Reporting standards is the responsibility of the company’s manage-
ent, This responsibility includes designing and implementing internal control system aimed at pre-

- paring and presenting of financial statement fair and free of material misstatement, whether it was a

. result of an error or a defraud. As it’s also includes the responsibility of the Board of Directors to select
and apply a proper financial policies and financial estimates in preparing the financial statements.

‘Responsibility of the auditor
-Our responsibility is to express our opinion on the financial statements based on audit procedures

hat we have made. We have been doing these procedures in accordance with International Standards
n Auditing, which require a commitment to professional ethics and planning for the audit to obtain
easonable assurance that financial statements do not contain any material misstatement. It also
_includes procedures to obtain audit evidence about the amounts and disclosures in the financial state-
ments. The procedures selected based on an assessment of the auditor and assessment of the dangers
. of a material misstatement in the financial statements, whether due to an error or fraud. The auditor’s
assessment of these risks involves the study of internal control procedures relating to the preparation

- and presentation of financial statements present fairly, which is aimed at selecting the appropriate

. checking procedures and not to express an opinion on the effectiveness of internal control system in
_the company. The audit includes also assess the appropriateness of accounting policies used and the
reasonableness of significant estimates made by management in preparing financial statements and
the overall assessment of the presentation. We believe that the audit data we have obtained is suffi-

- cient and appropriate to express our opinion on the financial statements.




