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Holly Land Insurance Company and lts Subsidiary

Consolidated Statement Of Changes in Equity for the Year Ended December 31, 2009

Public Shareholding Company

Balance as at January 1, 2009
Profit

Transferred to statutory reserve
Balance as at December 31, 2009

Balance as at January 1, 2008
Profit

Transferred to statutory reserve
Balance as at December 31, 2008

{*) The accumulated losses includes an amount of JD 358,406 as at December 31, 2009 restricted against deferred tax assets.

Total before non-

Issuance Voluntary Accumulated controlling Non-controf
Paid in capital premium Statutory reserve reserve losses interest interest TOTAL
JD JD JD JD JD JD JD JD

4,000,000 38,221 5o 22561 1,076,082 3,547,822 D02 3,548,724
- - 109795 109.795 5 109,790

- . 14,019 -14,019 - -
T 1000000 38.221 577,141 22,561 930.306 3657.617 397 3658514
4,000,000 544,628 22,861 SHI81,002 3,444,408 1,093 3,445,501
- - 105,414 103414 -191 103,223

18,494 S18,494 - _
4,000,000 38,221 544,628 41.055 -1.076,082 3,547,822 902.000 3,548,724




Holly Land Insurance Company and Its Subsidiary

Public Shareholding Company

Consolidated Statement Of Cash Flows for the Year Ended December 31, 2009

Cash flow from operating activities
profit before tax

Adjustment for non-cash items
Depreciation and amortization
Net unearned premiums reserve
Net outstanding claims reserve
End of service indemnity provision

Changes in fair value for financial assets for trading

Impairment of receivables
Returned portion of unneeded provision
Provisions

Cash flows from operating activities before changes in working capital

Financial assets held for trading

Notes receivable and cheques under collection
Accounts receivable

Re- insurance companies receivable

Other assets

Accounts payable

Accrued expenses

Re-insurance companies payables

Other provisions

Others liabilities

Net cash flows from operating activities before tax

Income tax paid
Net cash flows from operating activities

Cash flows from investing activities
Deposits at banks

Financial assets held for trading

Purchase of fixed assets

Net cash flows from investing activities
Cash flows from financing activities
Due to banks

Net cash flow from financing activities
Net change in cash

cash on hand and at banks - beginning of year
cash on hand and at banks - end of year

2008 2009
JD JD

149,457 130,376
21,020 22471
3,466,858 136,468
500,713 954,430
71,623 60,407
390,941 117,392
586,811 211,924
-19,038 -56,189
20,259 3918
5,188,644 1,581,197
416,611 216,672
-16,774 -2,262
-205,053 -473,527
-282,237 -321.859
18211 -42775
206,137 31,652
-1,575 3,700
4212 318490
4,966 ~4,195
-43,760 -98.540
5279450 1,208,553
-25,245 -30,847
5,254,205 1,177,706
-5,149,680 -1,059,710
- 50,000
~-25,063 -11,822
-5,174,743 -1,021,532
75038 -162.402
75038 162,402
4,424 -6,228
16,920 21,344
21,344 15,116




Holly Land Insurance Company and Its Subsidiary
Public Shareholding Company

Consolidated Statement Of Comprehensive income for the Year Ended December 31, 2009

2008 2009
JD JD

Total written premiums 12,304,874 12,070,117
Less: reinsurers share -478,098 -640,921
Net written premiums 11,826,776 11,429,196
Net changes in unearned premiums reserve -3,466,858 -136,468
Net premiums revenue 8,359,918 11,292,728
Commission revenues 90.410 116,267
Issuance of insurance policies fees 69,492 233,695
Credit interest 210,740 443,658
Net gains (losses) on financial assets and investments -328.284 18,191
Other revenue 85,703 209,527
TOTAL REVENUE 8,487,979 12,314,066
Paid claims, Losses and Expenses
Paid claims 6,094,742 10,746,821
less: Recoveries -313,117 -629,267
less: Reinsurers share -652,108 -1.283.872
Net Paid Claims 5,129,517 8,833,682
Net change in outstanding claims reserve 500,713 954,430
Allocated employees expenses 519,028 634,778
Allocated general and administrative expenses 367,362 403,644
Excess of loss premiums 132,774 130,782
Commission paid 785,401 690,070
Other expenses related to underwriting 28,250 32.485
Net Claims Cost 7,453,045 11,679,871
Unallocated employees expenses 129,757 158,695
Depreciation and amortization 21,020 22,471
Unallocated general and administrative expenses 108,421 101,411
Impairment of receivables and notes receivable 586,811 211,924
Other expenses 39,468 9,318
Total Expenses 8,338,522 12,183,690
Profit before tax 149,457 130,376
Income tax 46,234 20,586
Profit 103,223 109,790
Attributable to:
Parent Company 103,414 109,795
Non-controlling interest -191 -5
Total 103,223 109,790
Basic earning per share JD 0.026 / Share JD 0.027 / Share

(*) There is no other comprehensive income, consequently the comprehensive
income equal profit for the year ended December 31, 2009.



Holly Land Insurance Company and Its Subsidiary
Public Shareholding Company

Consolidated Statement Of Financial Position As At December 31, 2009

ASSETS
Deposits at banks

Financial assets held for trading
Financial assets held for sale
Financial assets held to maturity
Investment property

Total investments

Cash on hand and at banks

Notes receivable and checks under coliection
Receivables - net

Re- insurance companies receivable
Deferred tax assets

Fixed assets - net

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Net unearned premiums reserve

Net outstanding claims reserve

Total insurance contracts liabilities

Due to banks

Accounts payable

Accrued expenses

Re-insurance companies payables
Other provisions

Income tax provision

Others liabilities

Total liabilities

Subscribed and paid in capital
Issuance premium

Statutory reserve

Voluntary reserve
Accumulated losses

Total

Non - controlling interest

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

2008 (Restated) 2009
JD JD

9,038,810 10.098.520
1,088,580 754,516
210,000 210,000

50,000 .
234,135 229,186
10,621,525 11,292,222
21,344 15,116
222,484 228916
855,697 1,117,300
1,082,104 1,455,982
- 368,406
152,257 146,557
42,933 85,708
12,998,344 14,710,207
5,755,350 5891818
1,454,039 2,408,469
7,209,389 8,300,287
1,050,635 888,233
185,882 517,534
1.325 5,025
150,870 469,360
234,262 294,392
47,019 405,164
270,238 171,698
9,449,620 11,051,693
4,000,000 4,000,000
38,221 38,221
563,122 577,141
22,561 22,561
-1.076.082 980,306
3,547,822 3,657,617
902 897
3,548,724 3,658,514
12,998,344 14,710,207
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