Al e ) g Jl 58l ds Ll diha gl) 4 il
33 ganal) dalal) daalucal)

(ABBaal) &) B uaiidiall duda sall Aullall ol g8l
\EA AN KR A



Al gl N 5 Jul oSN As Lial dyida ) AS )
53 9aaal) dalad) daklusall
b giaal)

< A 0

W\ -A

8 eaidall Al all Adlall o3 g3l Jga Amad pall 8

(ABaall 3e) Yo¥) YY) 8 LS 5 pemitall il el Ll Sl Al

(ABa) ) Ya¥) I3 Y 8 dagiiall 5 il peataal) dua jal) Jall Jad) Aals
(Al ) YoY) I3 7Y 3 dgiiall 5 yill 5 puaiaal) dula el ASLall (3 sin 8 ol kil Al
(R ) VoYY I P b dginall 5 yill 5 peaiiall Al jall paiil) i) Al

(2l ) Yo YY) AP 5 i) e yall Al ol il Jsa laliay)



RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 5673001
F+9626 5677706

WWW.rsm ‘JO

§_uaiiall s sl Allal adf gl o daal pal) g 0

BIAY) Gadaa pliae g sy Babaad) I

iy g <l Y g Jul oSN As Lial dyila gl) 4S il
33 ganall dalal) darlusall

doadilgd) A Y Aslaal) - (les

Al

52 s3nall Aalad) Haalisall il g @Y1 5 Sl oS A lial il gl AS 50 8yl 5 juaiiiall il jal) Fallal) il i) na) yay Lich i)
Al pal) bl Jadl Aaliy Yo I 7Y b LS b pemitall dda el Ll S el Al (e oS5 5 Yo YY) I FY LS
Ay & Lginall el LN 5 jmiaall dlayall Apaill A Al 5 5 peaiiall Al jal) AL G gia bl kil AailE g 5 it
Calal (78) iy o) sl el (8855 yuaitinall Al yoll ALl o) il 038 e 5 o] oo Jpmsa B13Y) Gelaa f el
L\E&A‘JA‘;‘ iJL\lw\ E)Ai.d\ :\:\h)an R_ALA\ {u\)ﬂ\ XYY d}; CL\-\-\M\ ;‘M\Géhﬁg]}wu\ :’\Tﬂ;)‘an @LAX\ ﬁ)hﬂb

daa) pal) (gl

Cililal) (33 Lo o ) Al el 2Ll 2 i) dxa) o (Y€1) +) Anad el Cilileny alad)  Jsall jlonald (o 5 Zan) yall Cle) jal Liad 581
aalldl J}A“}” oo O g smaall uala.&“}” (e ) S (@l Hladinl) el ja) ddda el L) (ﬁ\)ﬂ\ dzal ja Gl Malinall Jeial)
S @A Jlael Glas e 5 s Sy Ji daa) ) (Gl o)) Lo LAY daal el o) jal 5 Ablail) Cilel jaY) Gaai s dpmaladl
BN e Ly lSl) iy B e sall [ ea¥) miea Jon aSE e Jgeanl) (e WiSay ¥ L5 sl Gl el T o
Lelon (3835 ol gan Y Lild ale 5 L) L3l g3l

iy

B a sal) ga) sl qaas cge Wnalae i ol 4 yall s jeaitiall syl dullall s il s e W) ) s La W s o i) o ) i
Aala el 2Ll L Galal) (Y6) &8 sl dlaall el (i

408 435 88

Al o ) ol il ) 8 Jadail 505 A8 pall 5 puaiaall dda yall Alall g8 (g (V) A pla) 8 a)s s LS
8 atlesa AS,0 (o iml yi Jm Al gy A Lgilal i) Aga) g S 5l AlSa) 8 Adasi po Adle il pdige LuaSal (g pla g ulaal]
e e Leelaialy dalall Aell il 5 aly Lade 5 ¢l i) e 5 a8l ate b Zgal sal Aot alaels 4S50 51 Caold 2ol 13g0
AS)&“B_)J.\A\}M\J.MJ&JU:\JV VY VVV@@JQ@?\&@AY\A&AJ;L&L}V~V\ uL..n;\.:‘)@JU.:

A ) Liigal) de ganall dadilgd) Ao Y Aglaall - (las
Cld and Yoy Glewi Y1 A

AVY b5k

Lead sponsors

European

RSM Jordan is a member of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network. Each member of the RSM O BUSIneSS
network is anindependent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction. O Awal'ds ‘
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REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of National Cable and Wire
Manufacturing as at 31 March 2021, and the related condensed interim statements of comprehensive income, changes
in equity and cash flows for the period ended, and a summary of significant accounting policies and other explanatory
notes. Management is responsible for the preparation and fair presentation of this condensed interim financial
statement in accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our
responsibility is to express a conclusion on this condensed interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements is not prepared, in all material respects, in accordance with International Accounting
Standard (34) relating to interim financial reporting.

Emphasis of a matter

As stated In Note (1) to the financial statements, there are significant events and circumstances reflected by financial
indicators related significant doubt on the Company ability to continue as a going concern. In this regard, the Company's
management has prepared a plan to address the risk of sustainability.

Amman - Jordan
26 April 2021
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NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
31 MARCH 2021 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Checks under collection Short-term
Accounts receivable
Inventory

Other debit balances

Total Current Assets

Non - Current Assets
Financial assets at fair value through other comprehensive Income
Property, plant and equipment’s
Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Current Liabilities

Notes payable short-term
Post-dated checks

Accounts payable

Other credit balances

Total Current Liabilities

Non - Current Liabilities
Notes payable Long-term
Total Non - Current Liabilities
Total Liabilities

Equity

Share capital

Statutory reserve

Fair value reserve
Accumulated losses

Total Equity

Total Liabilities and Equity

Notes

31 March 31 December
2021 2020
JD D
Audited
78 999 226 093
2 450 540 3525425
1370177 1016 585
5629 764 6 072 744
127 338 83948
9 656 818 10924 795
42 958 42 958
9183 343 9318118
9226 301 9361 076
18 883 119 20 285 871
5598 277 6 700 702
10 000 -
169 110 173 150
784 089 731 064
6561 476 7 604 916
1064 475 1010042
1064 475 1010 042
7 625 951 8 614 958
19 299 747 19 299 747
2712777 2712777
(20 768) (20 768)
(10 734 588) (10 320 843)
11 257 168 11 670913
18 883 119 20 285 871

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
31 MARCH 2021 (UNAUDITED)

Sales

Cost of sales

Gross loss

Packing and wrapping materials
Selling and distribution expenses
Net Sales loss

Administrative expenses

Financing expenses

Provision for expected credit loss
Provision for slow moving inventory
Other revenue

Loss and comprehensive income for the period

Basic and diluted loss per share
Weighted average number of outstanding shares

31 March 31 March
2021 2020
JD D

1993 338 1590928
(2 256 910) (1787 472)
(263 572) (196 544)
(5252) (19 038)
(18 791) (32 170)
(287 615) (247 752)
(76 128) (109 260)
(76 625) (125 189)
- (116 911)
- (15 000)
26 623 -
(413 745) (614 112)
(0.021) JD (0.032) JD
19 299 747 19 299 747

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

31 MARCH 2021 (UNAUDITED)

31 December 2019

Loss and comprehensive income for the
period

31 March 2020

31 December 2020

Loss and comprehensive income for the
period

31 March 2021

Share Statutory Fair value  Accumulated
Capital reserve reserve losses Total
D JD JD D JD

19 299 747 2712777 (20 768) (7731486) 14260270
- - - (614 112) (614 112)

19 299 747 2712777 (20768) (8345598) 13646 158

19 299 747 2712777 (20768) (10320843) 11670913
- - - (413 745) (413 745)

19 299 747 2712777 (20768) (10734588) 11257 168

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2021 (UNAUDITED)

Operating activities

Loss and comprehensive income for the period
Adjustments:

Depreciation

Financing expenses

Provision for expected credit loss

Provision for slow moving inventory

Changes in operating assets and liabilities
Checks under collection

Accounts Receivable

Inventory

Other debit balances

Accounts Payable

Other credit balances

Net cash from operating activities

Investing Activities

Purchase of property, plant and equipment
Net cash used in investing activities

Financing Activities

Notes payable

Post-dated checks

Paid financing expenses

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning for the period
Cash and cash equivalents at the ending for the period

31 March 31 March
2021 2020
D D

(413 745) (614 112)
199 837 210580
76 625 125189
- 116911
- 15 000
1074 885 808 397
(353 592) 20831
442 980 593 035
(43 390) (104 474)
(4 040) 338179
53025 (63 206)
1032585 1446 330
(65 062) (1 349)
(65 062) (1 349)
(1047 992) (1 069 789)
10 000 -
(76 625) (125 189)
(1114 617) (1 194 978)
(147 094) 250 003
226 093 219 421
78 999 469 424

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2021 (UNAUDITED)

1. General
The company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (181) during 1983. The company’s share capital is JD 19 299 747.

The Company's main activities are producing wires and cables of copper or Aluminum conductors insulated /sheathed
ordinary or special types or synthetic rubber according to the International, British or German standards to comply with
Jordanian and international markets.

The Board of Directors recommended to amortize part of accumulated losses in statutory reserve.
There is marketing plan from management to increase sales during 2021 in addition to reducing manufacturing and
administrative costs as well as financing costs.

The accompanying condensed interim financial statements were approved by the Board of Directors in its meeting on
26 April 2021

2. Basis of preparation

The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial statements do not include all the information and disclosures required
for the annual financial statements, which are prepared in accordance with the International Financial Reporting
Standards and must be read with the financial statements of the Company as at 31 December 2020. In addition, the
results of the Company's operations for the three months ended 31 March 2021 do not necessarily represent indications
of the expected results for the year ending 31 December 2021, and do not contain the appropriation of the profit of the
current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar which is the functional currency of the
Company.

Changes in accounting policies

The accounting policies used in the preparation of the interim condensed financial statements are consistent with those
used in the preparation of the annual financial statements for the year ended December 31, 2020 except for the
adoption of new standards effective as of January 1, 2021 shown below:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to all
types of insurance contracts (i.e. life, non-life, direct insurance and re-insurance), regardless of the type of entities that
issue them, as well as to certain guarantees and financial instruments with discretionary participation features. The
standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- theright to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2021 (UNAUDITED)

Reference to the Conceptual Framework - Amendments to IFRS 3

In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations Reference to the Conceptual Framework.
The amendments are intended to replace a reference to the Framework for the Preparation and Presentation of
Financial Statements, issued in 1989, with a reference to the Conceptual Framework for Financial Reporting issued in
March 2018 without significantly changing its requirements.

The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of potential ‘day 2' gains or
losses arising for liabilities and contingent liabilities that would be within the scope of IAS 37 or IFRIC 21 Levies, if
incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets that would not be
affected by replacing the reference to the Framework for the Preparation and Presentation of Financial Statements.
The amendments are effective for annual reporting periods beginning on or after 1 January 2022 and apply
prospectively.

The amendments are not expected to have a material impact on the Company.

Property, Plant and Equipment: Proceeds before Intended Use Amendments to IAS 16

In May 2020, the IASB issued Property, Plant and Equipment Proceeds before Intended Use, which prohibits entities
from deducting from the cost of an item of property, plant and equipment, any proceeds from selling items produced
while bringing that asset to the location and condition necessary for it to be capable of operating in the manner intended
by management. Instead, an entity recognizes the proceeds from selling such items, and the costs of producing those
items, in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022 and must be applied
retrospectively to items of property, plant and equipment made available for use on or after the beginning of the earliest
period presented when the entity first applies the amendment.

The amendments are not expected to have a material impact on the Company.

Onerous Contracts Costs of Fulfilling a Contract Amendments to IAS 37

In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs to include when assessing
whether a contract is onerous or loss-making.

The amendments apply a "directly related cost approach". The costs that relate directly to a contract to provide goods
or services include both incremental costs and an allocation of costs directly related to contract activities.

General and administrative costs do not relate directly to a contract and are excluded unless they are explicitly
chargeable to the counterparty under the contract.

The amendments are effective for annual reporting periods beginning on or after 1 January 2022. The Company will
apply these amendments to contracts for which it has not yet fulfilled all its obligations at the beginning of the annual
reporting period in which it first applies the amendments. The amendments are not expected to have a material impact
on the Company.

IFRS 9 Financial Instruments Fees in the '10 per cent' test for derecognition of financial liabilities

As part of its 2018-2020 annual improvements to IFRS standards process the IASB issued amendment to IFRS 9. The
amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified financial
liability are substantially different from the terms of the original financial liability. These fees include only those paid or
received by the borrower and the lender, including fees paid or received by either the borrower or lender on the other's
behalf. An entity applies the amendment to financial liabilities that are modified or exchanged on or after the beginning
of the annual reporting period in which the entity first applies the amendment.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022 with earlier adoption
permitted. The Company will apply the amendments to financial liabilities that are modified or exchanged on or after
the beginning of the annual reporting period in which the entity first applies the amendment.

The amendments are not expected to have a material impact on the Company.



NATIONAL CABLE AND WIRE MANUFACTURING

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
31 MARCH 2021 (UNAUDITED)

IBOR reform Phase 2

which will be effective on 1 January 2021, includes a number of reliefs and additional disclosures. The reliefs apply upon
the transition of a financial instrument from an IBOR to a risk-free-rate (RFR).

Changes to the basis for determining contractual cash flows as a result of interest rate benchmark reform are required
as a practical expedient to be treated as changes to a floating interest rate, provided that, for the financial instrument,
the transition from the IBOR benchmark rate to RFR takes place on an economically equivalent basis.

IBOR reform Phase 2 provides temporary reliefs that allow the Company's hedging relationships to continue upon the
replacement of an existing interest, rate benchmark with an RFR. The reliefs require the Company to amend hedge
designations and hedge documentation. This includes redefining the hedged risk to reference an RFR, redefining the
description of the hedging instrument and / or the hedged item to reference the RFR and amending the method for
assessing hedge effectiveness. Updates to, the hedging documentation must be made by the end of the reporting period
in which a replacement takes place. For the retrospective assessment of hedge effectiveness, the Company may elect
on a hedge-by-hedge basis to reset the cumulative fair value change to zero. The Company may designate an interest
rate as a non-contractually specified, hedged risk component of changes in the fair value or cash flows of a hedged item,
provided the interest rate risk component is separately identifiable, e.g., it is an established benchmark that is widely
used in the market to price loans and derivatives. For new RFRs that are not yet an established benchmark, relief is
provided from this requirement provided the Company reasonably expects the RFR to become separately identifiable
within 24 months. For hedges of groups of items, the Company is required to transfer to subgroups those instruments
that reference RFRs. Any hedging relationships that prior to application of IBOR reform Phase 2, have been discontinued
solely due to IBOR reform and meet the qualifying criteria for hedge accounting when IBOR reform Phase 2 is applied,
must be reinstated upon initial application

Accounting estimates

Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity.
In particular, this requires the company’s management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.

3. Other debit balances

31 March 31 December

2021 2020
Refundable deposits and cash margins 81595 78 080
Prepaid expenses 42 668 4 380
Letters of credit 3075 1488
127 338 83948

4. Other credit balances

31 March 31 December

2021 2020
Provision for staff indemnity 442 748 442 748
Shareholder’s deposits 72 430 72 889
Sales tax provision 161 767 67 864
Provision for end of services 50 000 50 000
Provident fund payable 21 600 26 523
Social Security payable 13987 13 033
Income tax payable 10332 10931
Accrued expenses 11225 47 076
784 089 731 064

5. Comparative figures
Some of the comparative figures for the year 2020 have been reclassified to correspond with the period ended 31 March
2021 presentation and it did not result in any change to the last period’s operating results.
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