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Amman 11196 Jordan

REVIEW REPORT ON CONDENSED CONSOLIDATED T+9626 5673001
INTERIM FINANCIAL STATEMENTS F+9626 5677706

WWW.rsm.jo
TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS

JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY
AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of Jordan
Decapolis Properties Group as at 30 June 2021, and the related statements of comprehensive income, changes in
equity and cash flows for the period then ended, and a summary of significant accounting policies and other
explanatory notes. Management is responsible for the preparation and fair presentation of this condensed
consolidated interim financial statements in accordance with International Accounting Standard IAS (34) relating to
Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed consolidated interim
financial statements based on our review.

Scope of Review

Except for what is mentioned in the basis for qualified conclusion paragraphs, we conducted our review in accordance
with International Standard on Review Engagement 2410 "Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

1. Goodwill item of Intangible assets includes 911 403 ID, which resulted from owning subsidiary company, the
management has not provided us the impairment test of goodwill, knowing that impairment indications exist,
therefore, we have not been able to obtain assurance on whether any impairment provisions should be recorded
on the value of goodwill. Accordingly, we were unable to determine whether any necessary adjustments are
required to the accompanying condensed consolidated interim financial statements related to this matter.

2. The discontinued operations assets and related liabilities are attributable to Muniah for Specialized Tourism
Company (Dibbin Area Project), which is curently under voluntary liquidation. We have not obtained sufficient and
appropriate review evidence about this project, as the entire project documentation is with the Company's
liquidator; accordingly, we were unable to determine whether any necessary adjustments are required to the
accompanying condensed consolidated interim financial statements related to this matter.

3. Investment in associate caption represents the Group's share in Madaen Al Shorouq Investment and real estate
development Company by 30.03%, where the investment balance amounted to 4 387 858 JD as of 30 June 2021
in addition to due account receivable balance amounted to 78 643 JD as of 30 June 2021, we have not been
provided with the related impairment study, knowing that the unaudited financial statements for this Company
indicates an impairment, accordingly we were unable to determine whether any necessary adjustments are
required to the accompanying condensed consolidated interim financial statements.

curopean
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4. Financial assets at fair value through other comprehensive income represents shares investment in Saraya Aqaba
for Real Estate Development Company amounted to 3 503 711 JD as of 30 June 2021. We have not been provided
with the related fair value study, accordingly, we have not been able to determine the effect of change in the fair
value, and we have not obtained sufficient and appropriate review evidence, accordingly we were unable to
determine whether any necessary adjustments are required to the accompanying condensed consolidated interim
financial statements related to this matter.

Other matter

Al-Nisr International Investment Group Company (Subsidiary Company) own 211 517 share in Jordan Decapolis
Properties Company (Parent Company) amounted to 269 558 JD as of 30 June 2021 which is not in compliance with
Jordan Securities Commission instructions.

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion
paragraphs above, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information of the Group as of 30 June 2021 is not prepared, in all material respects, in
accordance with Intemational Accounting Standard number (34) "Interim Financial Reporting".

Amman - Jordan
25 July 2021

7 .
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JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2021 (UNAUDITED)

Assets

Non - Current Assets

Property, plant and equipment

Lands under development and Projects under construction
Investment’s properties

Intangible assets

Investment in associate

Financial assets at fair value through other comprehensive income
Long-term checks under collection

Total Non - Current Assets

Current Assets

Short-term checks under collection

Account receivables

Other debit balances

Due from related parties

Cash and cash equivalents

Discontinued operations assets
Total Current Assets

Total Assets

Equity and Liabilities
Equity

Share capital

Statutory reserve

Treasury stocks
Accumulated losses

Total Group's shareholders
Non-controlling interests
Total Equity

Liabilities

Non - Current Liabilities
Long-term loan

Total Non - Current Liabilities
Current Liabilities

Account payables

Other credit balances
Short-term loan

Deferred revenues

Discontinued operations related liabilities
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

31/12/2020
(Adjusted)
30/6/2021 (Note - 7) 1/1/2020
Notes D D D
16 841 19964 30595
7 18 164 136 18 837 450 26 266 161
19 788 109 19 857 109 20 668 098
1 608 073 1 608 073 1608 073
4 387 858 4398 733 4391593
3503711 3503711 3503711
- - 6 246
47 468 728 48 225 040 56 474 477
951 122 16 576 23 205
236 037 222 267 184 621
664 065 584 967 137 293
8 78 643 108 643 442 000
4 906 004 952 688 1011782
2835871 1885 141 1798 901
5 33 058 044 33 058 044 33 058 044
35893915 34 943 185 34 856 945
83 362 643 83 168 225 91 331 422
46 967 755 46 967 755 46 967 755
998 883 998 883 991 164
6 (269 558) (269 558) (269 558)
7 (14 431 416) (14 205 415) (11577 686)
33 265 664 33 491 665 36 111 675
18 640 060 18 652 889 18 929 700
51905 724 52 144 554 55 041 375
58 800 43 104 -
58 800 43 104 -
320 285 349 824 789 691
994 979 980 317 1986 349
- 15 696 3671319
625 727 177 602 385 560
1940991 1523439 6 832919
5 29457 128 29457 128 29457 128
31398119 30980 567 36 290 047
31456919 31023671 36 290 047
83 362 643 83 168 225 91 331 422

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

30 JUNE 2021 (UNAUDITED)

Properties lease revenues

Properties management revenues
Properties operating expenses

Properties management costs

Operating depreciation

Gross profit

Administrative expenses

Administrative depreciations

Interest’s expense

Impairment for projects under construction
Provision for contingent liabilities

Group's share from associate company
Interest revenue

Other revenues

Loss and comprehensive income for the period

Comprehensive income attributable to:

Group’s Shareholders
Non - Controlling interest

Basic and diluted loss per share for the period

For the three- months
period ended

For the six-months
period ended

30/6/2020

(Adjusted)

30/6/2021 30/6/2020 30/6/2021 (Note - 7)

JD D D JD

108 497 122 136 223 062 249 755
17 646 15792 34 257 31584
(65 865) (63 316) (146 562) (143 198)
(21 383) (19 070) (40 290) (38 277)
(34 500) (34 476) (69 000) (68 948)
4395 21 066 1467 30916
(133 292) (105 086) (232 512) (225 214)
(2 152) (2 842) (4 343) (5598)
- (50 000) - (188 351)
- - - (1631596)
- - - (613 522)
(16 587) 25 495 (10 875) 15999
3841 3839 7 120 10722
(117) 1553 313 4395
(143 912) (105 975) (238 830) (2 602 249)
(142 342) (105 029) (226 001) (2 596 446)
(1570) (946) (12 829) (5 803)
(143 912) (105 975) (238 830) (2 602 249)
(0.003) (0.002) (0.005) (0.055)

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2021 (UNAUDITED)

2021

1 January 2021 (Adjusted)

Loss and comprehensive income for the period
30 June 2021

2020

1 January 2020 (Before Adjustment)

Loss and comprehensive income for the period
(Adjusted) (Note - 7)

30 June 2020 (Adjusted)

Non- Total
Share Statutory Treasury Accumulated controlling shareholder's
capital reserve stocks losses Total interest equity
D D JD JD JD JD D
46 967 755 998 883 (269 558) (14 205 415) 33 491 665 18 652 889 52 144 554
- - - (226 001) (226 001) (12 829) (238 830)
46 967 755 998 883 (269 558) (14 431 416) 33 265 664 18 640 060 51 905 724
46 967 755 991 164 (269 558) (11577 686) 36 111675 18929 700 55041 375
- - - (2 596 446) (2 596 446) (5 803) (2 602 249)
46 967 755 991 164 (269 558) (14 174 132) 33 515 229 18 923 897 52 439 126

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2021 (UNAUDITED)

Operating activities

Loss and comprehensive income for the period
Adjustments for:

Depreciations

Impairment for projects under construction
Provision for contingent liabilities

Group's share of associates

Interest’s expenses

Interest’s revenues

Changes in operating assets and liabilities
Checks under collection

Accounts receivable

Other debit balances

Other credit balances

Defferred revenues

Account payables

Paid income tax

Net cash used in operating activities
Investing activities

Purchases of property, plant and equiprnent
Investment’s properties

Projects under constructions

Interests received

Net cash from investing activities

Financing activities

Loan

Due from related parties

Paid interests expenses

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the ending of the period

30/6/2021 30/6/2020

D D

(238 830) (2 602 249)

73 343 74 546

- 1631596

- 613 522

10 875 (15 999)

- 188 351

(7 120) (10 722)

(934 546) (21 711)

(13 770) (12 156)

(79 098) (15 031)

14 939 106 914

448 125 (108 471)

(29 539) (8 734)

(277) -

(755 898) (180 144)

(1220) -

- (4 236)

673 314 (2 885)

7 120 10 722

679 214 3 601

- 19 617

30 000 20 000

- (249)

30 000 39 368

(46 684) (137 175)

952 688 1011 782

906 004 874 607

The accompanying notes are an integral part of these condensed consolidated interim financial statements (Unaudited)



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

1) General

On May 16, 2000, Real Estate Investment Company (Agarco) (P.S.C) and the Centralized General Trading Enterprise
(P.S.C) agreed to merge into one company, which was registered as a public shareholding company under registration
No. (169) under the name of Real Estate Investment Trading Company (Agarco). The merge of the two companies was
taken into consideration on 1 January 2000 for the purpose of the consolidated financial statements preparation .

The extraordinary general assembly has approved in its meeting held on 3 April 2008, to change the name of the
Company to become Jordan Dubai Properties Company Instead of Real Estate Investment Trading Company (Agarco).
Also, during the year 2012, the Company's name was changed again from Jordan Dubai Properties Company to Jordan
Decapolis Properties Company .

The principal activities of the Company are to invest through acquiring plots of land, investment properties, general
trading, leasing stores for cooling, storage and real estate projects management. The activities of the Company have
been amended during 2008 to include the establishment of different types of companies and acquiring shares and
stocks in the standing companies .

The principal activities of the subsidiaries are leasing, managing and establishment of real estate projects, in addition
to investing in touristic projects .

The Company's headquarter is located in Al-Abdali Amman-Jordan .
The condensed consolidated interim financial information was approved by the Group's Board of Directors on its

meeting held on 25 July 2021.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements (unaudited) do not include all the
information and disclosures required for the annual financial statements, which are prepared in accordance with the
International Financial Reporting Standards and must be read with the consolidated financial statements of the
Company as at 31 December 2020. In addition, the results of the group's operations for the six months ended 30 June
2021 do not necessarily represent indications of the expected results for the year ending 31 December 2021, and do
not contain the appropriation of the result of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies followed in these condensed consolidated interim financial statements are the same as
those adopted for the year ended 31 December 2020 exceptforthefollowingchanges:

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e. life, non-life, direct insurance and re-insurance), regardless of the type of entities
that issue them, as well as to certain guarantees and financial instruments with discretionary participation features.
The standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.



JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- the right to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

Reference to the Conceptual Framework - Amendments to IFRS 3

In May 2020, the IASB issued Amendments to IFRS 3 Business Combinations Reference to the Conceptual Framework.
The amendments are intended to replace a reference to the Framework for the Preparation and Presentation of
Financial Statements, issued in 1989, with a reference to the Conceptual Framework for Financial Reporting issued in
March 2018 without significantly changing its requirements.

The Board also added an exception to the recognition principle of IFRS 3 to avoid the issue of potential "day 2' gains or
losses arising for liabilities and contingent liabilities that would be within the scope of IAS 37 or IFRIC 21 Levies, if
incurred separately.

At the same time, the Board decided to clarify existing guidance in IFRS 3 for contingent assets that would not be
affected by replacing the reference to the Framework for the Preparation and Presentation of Financial Statements.
The amendments are effective for annual reporting periods beginning on or after 1 January 2022 and apply
prospectively.

The amendments are not expected to have a material impact on the Group.

Property, Plant and Equipment: Proceeds before Intended Use Amendments to IAS 16

In May 2020, the IASB issued Property, Plant and Equipment Proceeds before Intended Use, which prohibits entities
from deducting from the cost of an item of property, plant and equipment, any proceeds from selling items produced
while bringing that asset to the location and condition necessary for it to be capable of operating in the manner
intended by management. Instead, an entity recognizes the proceeds from selling such items, and the costs of
producing those items, in profit or loss.

The amendment is effective for annual reporting periods beginning on or after 1 January 2022 and must be applied
retrospectively to items of property, plant and equipment made available for use on or after the beginning of the
earliest period presented when the entity first applies the amendment.

The amendments are not expected to have a material impact on the Group.

Onerous Contracts Costs of Fulfilling a Contract Amendments to IAS 37

In May 2020, the IASB issued amendments to IAS 37 to specify which costs an entity needs to include when assessing
whether a contract is onerous or loss-making.

The amendments apply a "directly related cost approach". The costs that relate directly to a contract to provide goods
or services include both incremental costs and an allocation of costs directly related to contract activities.

General and administrative costs do not relate directly to a contract and are excluded unless they are explicitly
chargeable to the counterparty under the contract.

The amendments are effective for annual reporting periods beginning on or after 1 January 2022. The Company will
apply these amendments to contracts for which it has not yet fulfilled all its obligations at the beginning of the annual
reporting period in which it first applies the amendments. The amendments are not expected to have a material
impact on the Group.

IFRS 9 Financial Instruments Fees in the '10%' test for derecognition of financial liabilities

As part of its 2018-2020 annual improvements to IFRS standards process the IASB issued amendment to IFRS 9. The
amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified financial
liability are substantially different from the terms of the original financial liability. These fees include only those paid
or received by the borrower and the lender, including fees paid or received by either the borrower or lender on the
other's behalf. An entity applies the amendment to financial liabilities that are modified or exchanged on or after the
beginning of the annual reporting period in which the entity first applies the amendment.
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JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

The amendment is effective for annual reporting periods beginning on or after 1 January 2022 with earlier adoption
permitted. The Company will apply the amendments to financial liabilities that are modified or exchanged on or after
the beginning of the annual reporting period in which the entity first applies the amendment.

The amendments are not expected to have a material impact on the Group.

IBOR reform Phase 2
which will be effective on 1 January 2021, includes a number of reliefs and additional disclosures. The reliefs apply
upon the transition of a financial instrument from an IBOR to a risk-free-rate (RFR).

Changes to the basis for determining contractual cash flows as a result of interest rate benchmark reform are required
as a practical expedient to be treated as changes to a floating interest rate, provided that, for the financial instrument,
the transition from the IBOR benchmark rate to RFR takes place on an economically equivalent basis.

IBOR reform Phase 2 provides temporary reliefs that allow the Company's hedging relationships to continue upon the
replacement of an existing interest, rate benchmark with an RFR. The reliefs require the Company to amend hedge
designations and hedge documentation. This includes redefining the hedged risk to reference an RFR, redefining the
description of the hedging instrument and / or the hedged item to reference the RFR and amending the method for
assessing hedge effectiveness. Updates to, the hedging documentation must be made by the end of the reporting
period in which a replacement takes place. For the retrospective assessment of hedge effectiveness, the Company
may elect on a hedge by hedge basis to reset the cumulative fair value change to zero. The Company may designate an
interest rate as a non-contractually specified, hedged risk component of changes in the fair value or cash flows of a
hedged item, provided the interest rate risk component is separately identifiable, e.g., it is an established benchmark
that is widely used in the market to price loans and derivatives. For new RFRs that are not yet an established
benchmark, relief is provided from this requirement provided the Company reasonably expects the RFR to become
separately identifiable within 24 months. For hedges of groups of items, the Company is required to transfer to
subgroups those instruments that reference RFRs. Any hedging relationships that prior to application of IBOR reform
Phase 2, have been discontinued solely due to IBOR reform and meet the qualifying criteria for hedge accounting
when IBOR reform Phase 2 is applied, must be reinstated upon initial application

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the condensed consolidated interim statement of other
comprehensive income and owners’ equity. In particular, this requires the group's management to issue significant
judgments and assumptions to assess future cash flow amounts and their timing. Moreover, the said assessments are
necessarily based on assumptions and factors with varying degrees of consideration and uncertainty. In addition,
actual results may differ from assessments due to the changes resulting from the conditions and circumstances of
those assessments in the future.

Principles of consolidation

The condensed consolidated interim financial statements comprise of the financial statements of the Company and its
subsidiaries where the Company has the power to govern the financial and operating policies of the subsidiaries to
obtain benefits from their activities. The financial statements of the subsidiaries are prepared for the same reporting
year as the Company using consistent accounting policies. All balances, transactions, income, and expenses between
the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries.
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JORDAN DECAPOLIS PROPERTIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

The Company owns the following subsidiaries:

Nature of Ownership percentage
Activity 30/6/2021 31/12/2020
- Ahyaa Amman .for Rea! E.state Rehabilitation and Development Tourism 62.89% 62.89%
Company, and its subsidiary:
- Ahyaa Amman for Hotel Investments Company Tourism %100 %100
- Jordan Dubai Properties Company for Lands Development Property %100 %100
- Al-Niser International Investment Group Property %100 %100
- Jordan Eye for Tourism Resorts Company and its subsidiaries: Tourism %100 %100
- Aiman Jordan Decapolis for Tourism Investments Company Tourism %100 %100
- Muniah for Specialized Resorts Cornpany* Tourism %74 %74
- Jordan Dubai Specialized Resorts Company Tourism %73 %73
- South of The Dead Sea Development for Specialized Resorts Tourism %70 %70

Cornpany

*The Board of Directors of Muniah for Specialized Resorts Company decided in thier meeting held on March 29, 2016
to liquidate the company, accordingly the Company's assets and liabilities were re-classified as discontinued
operations in accordance with IFRS 5.

The operations' result of the subsidiaries is consolidated in the consolidated Profit or Loss and other comprehensive
income statement as of the date of its acquisition and this is the date that the actual transmission of the company's
control on the subsidiary.

The investor obtain control over the investee when the investor is exposure, or rights, to variable returns to the
investor from its involvement with the investee and the ability of the investor to use power over the in estee to affect
the amount of the investee and its returns.

Thus, the principle of control sets out the following three elements of control:

1. Power of the investor over the investee;

2. Exposure, or rights, to variable returns or the investor from its involvement with the investee; and

3. The ability of the investor to use power over the investee to affect the amount of the investee and its returns.

The Parent Company should reassess whether it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three above mentioned elements.

The consideration transferred in the acquisition is generally measured at fair value, as are the identifiable net assets
acquired. Any goodwill that arises is tested annually for impairment.

Any gain on bargain purchases is recognized in the statement of profit or loss and other comprehensive income. Extra
transactions costs are expensed as incurred, except if related to the issue of debt or equity securities.

The consideration transferred does not include amounts related to the settlement of pre-existing relationship. Such
amounts are generally recognized in consolidated statement of profit or loss and other comprehensive income.

Any contingent consideration payable is measured at fair value at the acquisition date if the contingent consideration
was classified as equity. As a result, any transactions are treated through equity. Otherwise, subsequent changes in
the fair value of the contingent consideration are recognized in consolidated statement of profit or loss and other
comprehensive income.

Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's
individual assets and liabilities and other elements of owners' equity related to the subsidiary and eliminated from the
consolidated financial statements.

Gain or loss associated with the loss of control attributable to the former controlling interest is recognized in the
consolidated profit or loss and other comprehensive income.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated
when preparing these consolidated financial statements.

On loss of control, the parent-subsidiary relationship ceases to exist. The parent no longer controls the subsidiary's
individual assets and liabilities. Therefore, the parent company:

1. Derecognizes the assets and liabilities of the former subsidiary from the condensed consolidated interim statement
of financial position.

2. Recognizes any investment retained in the former subsidiary at its fair value when control is lost and subsequently
accounts for it and for any amounts owed by or to the former subsidiary in accordance with relevant IFRSs.

3. Recognizes the gain or loss associated with the non-controlling interest.
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PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

Consolidated financial statements are prepared for the subsidiaries to the same financial year of the parent company
and using the same accounting policies adopted by the parent company. If one subsidiary use accounting policies
other than those adopted in the consolidated financial statements for similar transactions and events in similar
circumstances, appropriate adjustments are made to that Group subsidiaries' financial statements, in preparing the
consolidated financial statements to ensure conformity with the International Financial Reporting Standards.
Non-controlling interest are measured at their proportionate share of the acquirer's identifiable net assets at the
acquisition date.

Balances, transactions and unrealized profits and expenses resulted from transactions within the group are eliminated
when preparing this condensed consolidated interim financial information.

3) Financial risk management and capital management

The group is generally exposed to the financial risks of credit risk, liquidity risk, market risk and capital management
risk. In general, the group's financial risk management objectives and policies are similar to those disclosed in the
consolidated financial statements and the Group's annual report for the year ended 31 December 2020.

The Group did not have any change in capital management during the current interim period and the Group is not
subject to any external capital requirements.

4) Cash and cash equivalents

30/6/2021 31/12/2020
i]») D
Cash and balances at banks 904 183 951 188
Cash on hand 1821 1500
906 004 952 688

5) Discontinued Operations

The Board of Directors of Muniah for Specialized Resorts Company (subsidiary Company 74%) decided on its meeting
held on March 29, 2016 to liquidate the Company, However the Board of Directors of the Group decided to approve
the liquidation and accordingly the subsidiary was classified as discontinued operations in accordance with IFRS (5),
the company's' liquidator was appointed in the company's' extraordinary meeting held on April 6, 2016.

The Group still did not complete the legal liquidation procedures for the company until the condensed consolidated
interim financial information date.

6) Treasury stocks
This item represents the cost of parent Company shares purchased by Al-Niser International Investment Group

(subsidiary Company 100%), the amount of these shares is 211 517 share as of 30 June 2021 and 31 December 2020.
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PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
30 JUNE 2021 (UNAUDITED)

7) Basis for adjustment of financial statements
Some comparative figures have been modified in accordance with International Accounting Standard No. (8) Change
in Accounting Policies, Change in Accounting Estimates and Accounting Errors:

The group’s management adjusted the impairment of projects under construction related to the Abdali Business Park
project owned by the subsidiary company “Jordan Dubai Property Company for Land Development”, which was
recorded during 2020 based on legal information was available and not taken to calculating the impairment value
related to the right of recover the project within specified period.

Therefore, the group’s management decided to correct the accounting error in accordance with the requirements of
International Accounting Standard No. (8) Change in accounting policies, change in accounting estimates and errors,

and the following is the impact of correcting that on the consolidated condensed interim financial statements:

At 31 December 2020

Adjustment After Before
Financial position items: amount adjusted adjusted
Lands under development and Projects under construction 673314 18 837 450 18 164 136
Accumulated losses 673 314 (14 205 415) (14 878 729)

For the period ended 30 June 2020

Adjustment After Before
Comprehensive income items: amount adjusted adjusted
Impairment for projects under construction 673314 (1631596) (2304 910)

The basic and diluted loss per share has been modified for the previous period ending on 30 June 2020, where the
adjustment led to a decrease in the basic and diluted loss for the period by 0.014 JD per share

8) Related party transactions

Related parties represent major shareholders, directors and key management personnel of the Group, and entities
controlled or significantly influenced by such parties.

Pricing policies and terms of these transactions are approved by the Group's management. Balances with related
parties included in the consolidated financial statements are as follows:

Due from related parties

30 June 31 December
Nature of the 2021 2020
relationship D D
Madaeen Alshourooq for Real Estate Development and Associate 78 643 108 643
investment Company
Other receivables
30 June 31 December
2021 2020
D D
Shareholders' receivables 134 207 134 207
Account Receivable Owners Association of ACARCO Commercial Center 100 284 106 442
234 491 240 649
Provision for shareholders’ receivables (134 207) (134 207)
100 284 106 442
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Transactions with related parties

Nature 30 June 30 June
Of the 2021 2020
relationship JD D
Association owners of Properties Management revenue — The
AQARCO building Revenues 34 257 31 584
Group's share from operating expenses AQARCO building Expenses 50 208 75 820

The parent Company (Jordan Decapolis Properties) owns 47% from AQARCO commercial center, which is managed by

the elected association.

Executive Administration benefits

30 June 30 June
2021 2020
JD i]»)
Salaries and emoluments 73 800 38 700
9) Contingent liabilities
30 June 30 June
2021 2020
JD i]»)
Issues* 394 000 394 000
Guarantees 10 000 10 000
404 000 404 000

*The group prepeared an allowance against the lawsuit of the Jordan Dubai Properties for Land Development
Company (Subsidiary company) from the Central Jordan Energy Company, which represents a financial claim of

393 612 JD, and the case is still under consideration.

10) Financial risk management

Market risk arises from financial assets at fair value through other comprehensive income that is held to meet the
partially unfunded portion of the Group's liabilities as well as investments at fair value through statement of profit or
loss and other comprehensive income. The group's management monitors the debt and securities portfolio in its
market-based investment portfolio. Material investments are managed in the portfolio on an individual basis and the

Risk Management Committee approves all purchase and sale decisions.
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