4 )l ol Hlafiiud (3lise 4
SJJ&A dals Aanloia RSJ«L
Aadilgll d5a Y dslaall — lis

Ala yall 3 5o gall Bas gall Adlal) ad) 681
Aaalpall A0
Yoy Jold v B Aguial) el deuall



I

Bagaaa dale daaluwa 48 )i
doadilgll A Y Aslaall — las

Lls el 3 3a gall 5as gall L) o glaall Taad o Jpn 5

YY) sl Ve b LS Bla a3 pall Bampall Il Sl il

Vo) Joli v b gl el Zanll Ads 5all 5 3a gall S gall Jalisll Jaall il

Yoy Joli v 8 Ayl el Aanill Al el 5 ja gall Bas gall LSLal) (558 b il il Aails

Yovy Jsbl Vo b dpgiall el Randll s 5al 5 3a gall Bas gall Auasill claaxill 400

VoY Jbi v b Augiiall el dendll Aida jall 53 gall s gall Al 231 g3 Jga cilalioay)



AN LB AN MJ U TAG Aud

Talal Abu-Ghazaleh & Co. International

Global Company for Auditing and Accounting 4 salle Ay sl 9 (§ 837 45 i

VeoNAYYE
Lda pall 532 gall Baa gall Adlall cila glaall dnal yo Joa 80

Crrasiaall 3101 (ulaa pliasi g (st ) Balad)
L,J&:.“ Q\Jﬂuﬁéﬁgkﬂ
Bagaa dale dablus 48,4

dadiglt Ao Y Aslaal) — (jlas

daaialf

(335350 ale Aanluse S ) 4y jlEall ol Ll (Blise 48 5l dda jall 833 gall 5as gall ) 39 el A Uil )
4_\5.5,,&\ Gsin 8 <yl g Jalill Jaall dgla yal) 8 pall sas pall il gilly YY) bl Ve 8 LS Al LS 8
GAY Agmin gl il sheall 5 Aalgl) Lppulaall cilulpd] Tadlay gy ylall @iy Lginall gl Aancll Lpasil) il
EAJ‘;J-\.“WBAI\ Szl T g dada yall 33 gall 3as gall Adlall Cilagleall 028 i pe Allae g Slae) e A g5ua 5 Y
53 gall 333 gall Alall il glaall o3 Jga i ) doa gl (b Uil gguse of " Aals el ALl S alac)  (VE)
L et e ) Tl dols all

daal yal) (3l

Manal) Jisall GRaall 0 (e Al el ALl e gleall aal e YY)+ gl Aaad pall lal Tl g daa) jally Liad 6]
L}"L*“‘Y\ sle cu_mLu\ JSEy el iy C_)L dala yall 3 3a gall Bas gall Ll e glaall daal yo Aalac (paual
ucu)m,_\dum\fndmd AN Aral all @l jaly cidladll dee  Allall 5 Aol sl e ol g sl
a1 A8 Lale libas Uil 0y 28 e Jgaanl (o Wi ¥ iy il sl el (i g 38080 dlee (Blas
Gl ol an Y Ll ade Eliyy axll dalee IS 00 L) domsill (S G gl

Gll'\iu\!\

\A.)lxﬂr-m(sl‘\_\.\;ﬂ\ B ) gall a.\;_,.d\é\.ﬂbd\ uh}luﬂ\ ULAL:_:L;LAJJJA\M|\AA96J\J@‘J‘\JM\JAL5_\; el
Al el Adladl N alae) "(T’i)es_)u_‘_g_ﬂ\ sl th.dhﬂ_,M)AJ:sﬂ @\}M«U\Suﬁ

Al gal) ol g A8 gal S

/ "
—
G Lasa

(\~~ . \ajJSJlA\)

Yo¥y JaV cpods Ye b olas
TAGUCI Building g mwmers A sl I Al e
104 Mecca Street, Um-Uthaina, Amman, Jordan TOP UM OF HIRMS W olas A ol ASa g L Y g
Tel: +962 6 5100 900 . 447 T 0 Qe A
Fax: +962 6 5100 601 tagi.com FATY N 8Y e e Te s psld

P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com U AN AY fles AY VY 0 s e




ZLJJG.!.“ Qbuﬁuw dl:gu aS)d
B gana dale daaliua 48,4
Ladlgl) 40,9 Aleal) — olas

(RBaa 8 danlja) — Yo ¥ Jolil ¥ B LaS Ada yall 53 gall S gall (lall S pall Aaild

(R IT S AR PR AR
(i) (e i dayly) b
Al Al
VYo AY
\,)Yo ]
11,0AY oY,01 ¢
VYA YA VYA YTA
Y,YVA,Y41 T,LYVA, Y41 ¢
Y,0AN,\YY ¥,0AY,)YY °
Y,110,90. RUZNEL 1
Yo by YY,14.
4,9¥V, 01 PRITART
VA, 1YY },00%,V¢4
904 00 V400 ay00n v
RIZRLY" Y,T0¥, V4
840 00,000 950005000
Y sda 11t
(1,Y16,11) (1,39Y,114)
V,A8Y,4.4 V,114,6Y
4,0V, 011 IR ITRET

g 5.;1!

Jalas 233 4 255

5 laall I (e Aalall Ll Al il g2 g
s A Lipda Baua f g pad

dlage Ay i Gl ga g

eall aaa izl )l

e (gual

il 28 p g e

Cilara g CilSlins

Clagagall £ sana

Aslal) (ggha g il gl

b pllaal)

AT Ll aa )|

olisai ol die Qi ol )

iy glladl)  gara

PRRPA

g sl s s Sl g ¢ ol JLl
] bl

18 fia

L i i

ALl (ggia g cilyglhal £ gaa

Allall adl Bl 02a e i jaky W e Ja (S5 488 yall claliagy) ¢

\



g j\Bad) il et glisa i
5390 dale datluca 48 4
be.&{_ A5 )Y Aslaal) — olas

(ABa p danlya) — Yo ¥ Jobif ¥ B Augital) gl dadll data yall B 50 gall 3 gall Jalddl JaA) daild

Jolal ¥ B dgiial) sedl AN Jobil o B Agiial yedl daill
Yo, Yoxy YoYs YooYy
Sl s el b 0l s @l ki
YO, 0 un ©,)Y) YY,0) £1,74YV Al all )
(1, £0V) (°V,31V) (YA+,AVY) (YVAY,+AY) A Gy jlina
(YY,AA9) (Yo,Y4Y) (°0,144) (3Y,A+0) Ui g LSS
(19,¥¢1) (AAs+ 1Y) (YVE,004) (YYA,£A9) Ay pal) a8 5 jludll
- - (1,174) - Al Ol ghu e Ja2 Ay
(19,¥¢N) (AN 4Y) (YY+,1£9) (YYA,£A9) Bludl)
o 1,00 500 pges 35001, 0 s 5l JA agull 23ad e yall daws il
b (4 Y7) sl (/Y E) 5 bl (ya aal gl agudl dias

Alal) 2 g8 028 (ha 32 ¥ Te o S5 488 all cilaliagy) ¢

Y



Ayl el jlafiiad lise 48
Bagana dale dabluwa 48 4
daadilgd) Ao ) Aslaal) — las

(ASBaa & Aaalya) — Yo ¥ ol ¥ B Agiiall jgedl daill Agda yall 3 Jo gall aa gall ASLal) (G5B B il i) Aaild

Yoy Jobl ¥ b dugiiall il Aeall

3 luall
4.4;&;&..._‘1. dua )

YoXe Jobl v B Agiial yedi Al

Ay Aag jia yilud ) hlia) Juall il
ol s ol s ol i ol
V,A4V,4.4 (1sY1E,07)) VIY, € - P
(YYA,£A8) (YYA,£A8) - -
V,118,6 Y, (Y,99Y,1¢1) YRY,0 6 8,80 g ns
4,1¢¢,440 (0VV,s £0) V1Y, £ 9504 vynns
(YY+,1¢9) (YY+,1¢49) . -
AAYE,1EN (YrY,14¢) YRY, 0 A8 bye bt

ALal) i gl o3n e 30 ¥ e Sa 985 488 yal) cilalay) o)

1

Yove A gels) na))
B ludll

Yo¥e Joli Yo duay



:\,Ulia.“ Q\Jhﬂﬁuzﬁ du:u ;\Sﬂ
53 gaaa dale datluwa 48 4
daadilgd) Ay ¥ Alaall — lac

(A yf danlpa) — YY) Jolif ¥ 8 Agiial) el Anadll Al jall 53 gal o pall AaRl il Aail

Jdold ¥ Jsbl ¥
YoV YooYy

Al @l s
(Y\i,-)-) (\‘\’/\,i/\‘\)
A YA Y,Y\Y
(\‘,-0/\) (Y‘\,i\‘-)
00,149 4Y,A 0

- Y,V\Yo

o0,ALY (‘1,0\\)
(\V,i -T‘) YoY,YAY
(Y1¥,Vey) VAS, 4\
(\Y'-) (M,io'\)
(HT’,M\\) Yo¥,00¢
(Vo) (10£,Y£Y)
(V~~) ('Ni,’HV)

VW8, v s 00,
\Wo,u s 004, 1n
Ve,£14 (1Y)
,E.Y Yvo
YTLAYY AY

Aaladal) Aadst) cpa 4083 claday

Ay yall s jluall

e i WX

A

Al Aalaldl i) Aad gia AL Jilud pavada
a5 S

Al il plhaall g <l ga gl b sl

sobuall i )l U3 (e Aol Al Al il 5o 0
dﬁihﬂhBMJi}eA;\

ngai 43y 'SJ...:Ui

Ao e Jaady a

Llagal) Ladi¥) ¢pe 281 s

4 L) AadiY (e 40810 o8B
a3l A8 ¢ 4 5l

L) A ¢he Gl Ala
A gatl) Aty e 40831 clid )
isad pali e Jilia ) il

Al gl Al o A8 il
Jalaall il g 3 Byl s
8l Al 8 Jalaall il g a3y
Rl Aulgd B Jalaal a3

Alal) adl gill 038 (ha 32 Y e ja g2 488 yall claliayl o



1.3\)13:.“ cﬂbwmm 4_§L3=u ESJ.\JA
33 gdaa dale datla 4S &
doadilgl A Y dstlaal) — clae

Yaoxy Jsbi v b agiiall jedl dacall A jall 5 3p gall Bas gall Alall adf g8l g cilaliy)

hlailly Asial aagh |
Al Sl Y1 AS pall Bl gl gl L e —

54 vl o il
L 6 20 el bpedldy gyl Lgllia i Kl p

%

1620 e i o iy sl 1l - ’
il e Sl gl TG PlH) el ol el o ) Sy
Gy dioplen b Ayl e Y ddledh Ve ORIy
S clle yid ol fidy g - o, PGt plgadh Ve o ) i
€ clle sl o iy ol 1l . voATY Yodo bl A Dpnallgpacl Ve el o LR S

1€l el i o oy il 1l
by A gl T a e et e R

)iy Batadall diida 85 )laY) (alae Ji (e 438 el dula yall 5 3 sall B gall Ll Q31 gl e 880 gal) coci —
dalgl) el ciliabed) g Allal) aif g8l ac| (und ¥
Gl o El slae) " (YE) ) el Aslaall Jlaad Gy dada yall 5 3o sall Sas gall Bl Q318 Slae) S5 —
_":\__\la_).n.“
Lbaall Glubull aa 385 Lls jall 5 3a gall Bas gl L) 230580 Slac) 8 Lefall Lppulaall cluled) o —
A KR I PY (FUF R P UL A1 B 0 DA PP QR RV R PR EC WA
Aoyl Gl il Ada, palf A0Lal) i Bl ¥

Al i Laindl (Blae A4S 55 a5 Y1 AS .l ALl e gleall Al yall 5 gl 5as gall ALl 230 ) Jaii —
YY) ol Ve LS Lo lagad 3l AN eyl S Ll

() Wi My
i) ki) Cubdp dipp W g Lyl {50 o
i i i ) i Gl Y A
(1Y) L1 I A/ s B A (| ATR by gl ol AR
(veh) (f4) Yor ¥ VIRtA Ty Dpullpach ol i ) g
(A7) (W) NOnE e P fapaldypacl Lol o SRR S 2
i\ Fyedr BRI Dy ignalladi il i



L_’JGI.“ Clb\.ni:\u:‘).‘ ‘_"gl.'\;u Es)u.
54 gaaa Lle Laalua aﬁﬁ
Ladilgd) dia )Y Aslaal) — olae

Yoy Jobl v oo Aagiall gl danail] Auda yalf 5 5o gall 2 gall alall adf gl Jga Claliay)

gl Bana ol )i ¢
Y-Y‘\ @m\uy\S\i}Vt\rGJ}:\Jng_)m‘ ;\H\HMSMEMBM\H\JNEN\@\L“JS&&J
0l S THIYY dafy (ol )Y Gany el 8 glii) aa g OlS Gim a0 Sl FLTIV,TYA 4l L
_‘__b_ujijueaan,.oA@g@b‘y\tuM:«_@g;Ubusg;_;,wtsj

L_Jhﬁﬁu\ ‘__,.a.'abi .0

Sl Ly ALY £0 Aady gli )l o s €,0Y9,YTV alai le Yo Y
() aa Fla b Sl Hl 2

il ad g gpda N

M3 gasmall o dieland sann Gurigall pa Hliia) g 381 55 4l ol o YO A GO 0 55 YO gyl —
s o(egasmall) o a Led agd Ll sl dielan) 35ena ) i/ oo sedl dielans) 3 s0ma i Lo
(@n e VoA Lgialue dully glae ol )i e ol cagiladl (YY) Gasa (V1 0A) i, a1 daksd
(b La o Bliyl 5

(s sl ﬁisnwus):m@ummaﬁmckjﬁjJu_)_ar,/\..,~.- iy )Y Aadad A —
VoVe s alia g g pdall 8 Zlul 38 58 A dad o S8 L)Y dad e ld 00, d34
_‘___;':.)Ji_)L';'.g_\

leall di e e @il sally 5 0ball cilbladall 33y Aalall 45t e ¢ kel 2 gagall asi of —
@céﬁ\yQ\ﬁ!@dﬁwEM\dmy\@ﬁéoiu‘c.bl‘,l\c__\‘).dl):mﬂju.p\"h D g daiill
e g opdall Lo yall Al o ua g ¥ Aakd o %00 Al Lo 38 IS el iy gl
(Sl ) 1YY,

Bad Gale wihad oy AU salia hgadll palill sie G gageadl Jay) o 458 gl 2l 4S5 agii —
Oo el o Adaaal 438 sall e Jgeanll ey JLgaill pualill daadtiall A8 5 ool w1 sadll ualll

Ji O Leied 36 8y oY) Aakid e A yia il gl [ pge ol /5 cling 4 sy Uil 48,8 45k
Aaiaall cilgall

Glelya) Aalie (e 4asa cliad o IS i /5 asiiie Ga gl 5l /5 S Ga Al Gy gy Uil A8 i ol —
shsaill paalill daiadid) A il e ) slailly g daiadll
Gy ¢ el Jleel JalS el cpn ) 225 e il a3y JalS JS) ¢ 5 il Jlael 2y yasll Jlaciy
stnall Ji 03 e J geanll y duaigh cilalasll

Aaidll q@\@;\.&ﬁl&@)@)@ﬁyﬁﬁsudxtjﬁidmimgaﬂleﬁ -

_blascmlls‘)d@dm‘g\gﬁjﬂd\ujcQ\ﬁw;_ﬁ&wgqﬂlejﬂ__}_

sz.J;\]\5J|JJ6ﬂQM|J&%&AUJ§uiJ@w\ é‘yl\};bﬂ‘duciuhsjuwgiﬂ\?ﬁ_
i)Y Cpnigall 453y Aalal

5 nilia (g2 grall aa Lgal paf oy £ 5 plially Aalaiall el Y15 OLBLEYY (0 W e g 2 6ill 5 oLl culidli) S —
IS U Jlee Y1 5f 48EY) 03 o Aatl Bsin o Aue b Zlul 1858 Lllae Gadd o dea Y G Y
Ao ol L jrna



LJM\ Q\Jhﬁﬁu‘ﬂj dtl;u ;.SJJ:
53945 dale Laalie 48 4
Loadilgl duia i) AStaall — olac

Yoy bl v A dpgtiall gl dawill Aol pall 5 Ja gall Ban gall AdLall adl gl ) ga cilabiay|

,@\s;uis):.l}gsmw\;efjhv..chufngsjcm\as)s@;Q‘oi(“:;JPA\)L;JNXLJL}“ =
Ulae jiall Hlia YAe ol 05 A8 jainyy i)Y Gl lae Gilshll e il (g 8 4 )laadl o Hlaiiu
wa oY) Aakad (i (e 4l 44

b Laa il 0 g g pdia o cally —

Ja¥ osls vy Jslf ¥
YooY, Yovy
Al sl el
Y,Y v, 71 Y,Y ¥, Y1 (*) o=l
YV1,1Ye Y, o ¥, AVY i) Jlael
¥1,144 ¥1,144 a8 iy jlias
Y,110,40. F,YVe, N4y £ saxall

A, pa s ol die G gay ol yidiag (o pall Gagilall aal S e o odlef B3l G Y1 ) *)
Al Uase Y15 4 lEad) Gl il (3l A8 i A8 glae S Al o gl ualill dai sl

il pali e Jilha a3V

Al hsall palill daiasial 48,0 08 e 48,30 & giaall Jysadll o Jiisdl b adeall dad audl s i
XYY JL Y ol san p Aady da @l ol i ¥, 09,00

Al Jlasi Jdo 14 — adgg s A
Al doa Ll jas Blaliasae (B apdiiy YooY dle allan (8 (V9 — 28 5%) aaiaall Ug 508 (g LEmY 4o
VW gl Y ;\J)Jsxual,;.uaﬁu_\;atgj‘;‘du\a\.mﬁ\g\g;;ojijwtg\&p;)‘\)\asu\eusgw
U;;gs},ig;sds@@my\,aﬂgmdm‘y\mi‘uts&g,;,dﬁ:n)L;o,s\zu;aﬁ?ﬂ-v. B
O pad Uy Us S (g b L) AadlSd Lo gSall Lgingd] Al ) i) el ¥l o 6 Ja ga g HAT e
pre e s Gigan (V9-28 5) (e and Cun g Aradledl Ao, ASleall & Jlee Y Al dulle Sil5 1 1
salall ALYl Ly A ol

5l Gl jlaay 5 paiae BLES ol e 4S80 5 a0 ardi el yab ALl Q81 gl alac) die 3 laYl cadld aE
(i g Gl 8 A L) W glal g Leilidae 5 sliiall Jleed e dlaisall bl jlaa¥) 5 Y 5 a Y bl
Ty Gnlaadl of gl ) slaial 510 cila s alisd) Jleel Ll i il JEY1 ani JMa e () 9-28 5)
Cilagleall cdal a8 alaiall 3500 8 (lig S gl Alaiaall il il daiiy Apulie 2 L) paiul! iy
Juae ¥ e o (o oill bl a0 Glas La el g JBYY o 5l 550 A Ty e 530 Alinal

Al giae i3 558 JDA \ginph U )51 5350 Jla 8 Ly alall gl alaa e 50

Gkl e 5 Adlall iy g gall Alaall Jlall daad & sl Lpaliamy) sl dlasall HEY) slasd) ey
it LS Aol (3l ! A5 Lgiaadla oSy ) il sbaall ) ol 5oy ol jasi Joadl Jia 3l 5 il
) Gall (o Ll Ll Uasad) dlaall

oo (B L) dae &5 Ay il ol yl g anll Baxa ol ji Bl jlaii] el @lS il WY1 AS D gl
dlaall (8 Lm gt 5 1 92858 g pdlaBY) gl e Z8A G5 guadl ol IS oy 55580 IR Lgiad
alad Zall 230 il e o il (uSay caally AS 80 el f ansi Bale Y o lie adie ga Sladll sLaial iy & Al
YaYe



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statement
and Review Report
for the nine months ended September 30, 2021



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Index

Report on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at September 30, 2021
- (reviewed and unaudited)

Consolidated interim condensed statement of comprehensive income for the nine months
ended September 30, 2021 - (reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the nine months
ended September 30, 2021 - (reviewed and unaudited)

Consolidated interim condensed statement of cash flows for the nine months ended
September 30, 2021 - (reviewed and unaudited)

Notes to consolidated interim condensed financial statements for the nine months ended
September 30, 2021

g
N 1
¢

5-7



Talal Abu-Ghazaleh & Co. International

R LSRN SN @ i

Global Company for Auditing and Accounting 4 sl 4 aulaa g (G 8145 i

105180724

Report on Review of Consolidated Interim Condensed Financial Statement

To Messrs. Shareholders

Methaq Real Estate Investment Company
Public shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed financial statements of Methaq Real Estate
Investment Company (Public Shareholding Company), as at September 30, 2021, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended and summary of significant accounting policies and other explanatory
information. Management is responsible for the preparation and fair presentation of this consolidated
interim condensed financial information in accordance with International Financial Reporting Standard no.
(34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this consolidated
interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
/ .

-l

Mohammad Al-Azfaq
(License # 1000)

Amman - October 24, 2021

TAGUCI Building — R )38 ol P daalyy Sisa
104 Mecca Street, Um-Uthaina, Amman, Jordan ' 1'ORUM OF Frrnis O olas AL ol Asa g LE Y g
Tel: +962 6 5100 900 ; F49Y 1 0V G0 oL Eily
Fax: +962 6 5100 601 tagi.com FATY T 0N e s VY s sl
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2021
- (reviewed and unaudited)

ASSETS

Cash and cash equivalent

Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Deferred tax assets

Land held for sale

Investment lands

Project under construction

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Other credit balances

Obligation against finance lease

Total Liabilities

Equity

Capital

Statutory reserve

Accumulated losses

Net Equity

TOTAL LIABILITIES AND EQUITY

September 30, 2021 December 31, 2020
Notes (reviewed and unaudited) (audited)
JD JD
82 775
- 1,125
52,514 11,583
118,268 118,268
3,278,296 3,278,29%
3,581,122 3,581,122
3,270,197 2,615,950
22,690 30,407
10,323,169 9,637,526
1,153,749 789,617
1,500,000 950,000
2,653,749 1,739,617
9,500,000 9,500,000
162,040 162,040
(1,992,620) (1,764,131)
7,669,420 7,897,909
10,323,169 9,637,526

The accompanying notes constitute an integral part of these financial statements

1
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Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2021

- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Adjustments for:

Depreciation

Recovery of allowance of expected credit losses
Finance costs

Change in operating assets and liabilities:

Change in financial assets at fair value through profit or loss

Accounts receivable and other debit balances

Other credit balances

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Project under construction

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Obligation against finance lease

Net cash from financing activities

Net change in cash and cash equvilents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

The accompanying notes constitute an integral part of these financial statements
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September 30
2021

September 30
2020

(228,489) (214,010)
7,717 8,179
(31,420) (2,058)
92,805 55,699
1,125
(9511) 5,842
35,783 (17,403)
185,010 (163,751)
(81,456) (130)
103,554 (163,881)
(654,247) (700)
(654,247) (700)
550,000 175,000
550,000 175,000
(693) 10,419
775 6,403
82 16,822




Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended
September 30, 2021

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Ko company Legal Registration date at the
ownership ..
status  Ministry of Industry and Trade . . .
Company name percentage Rigester number Main activities
%
Own land and property to
" implement the goals of the
M IE mp 8
g Real Bstats . PSC February 15, 2006 384 e
Investment Company .
- Leasing the lands owned by
company
The purchase of land and
[staj Real Estate construction of residential
Investment Company « 0 LLC Februaty 2, 2009 1795 apartments and sell them
without any interest
Fourth Methaq for Own land and property to
Property Development 100 LLC August 26, 2009 19520 implement the goals of the
Company company
. Own land and property to
Tl Methag Real Batfe 100 LLC February 8, 2010 20863 implement the goals of the
Investment Company
company
Own land and property to
" steah For P " implement the goals of the
= 'Q‘l“’m vl o 100 LLC November 10, 2010 23239 company
evelopment Lompany - Leasing the lands owned by
company

The financial statements have been approved by the board of directors in their meeting held on
October 21, 2021.

2. Financial statements preparation framework and significant accounting policies

3.

The consolidated interim condensed financial information for the company were prepared
according to the International Accounting Standard (34) “Interim Financial Reporting”.
Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2020.

Financial statement for the subsidiary

The consolidated interim condensed financial statement of the parent company includes the financial
statement of the subsidiaries as of September 30, 2021 as follows:

(accumulated loss)  (Loss) profit of

Company name Il Paid incapital ~ Ownemhip ~ Tofalassets  Totallsbilities ~ Retained earmings the period
i) ) Jp Jp ) p
It Real Ftate Fnvestment Co. LLC 0w 1o 313219 3,386,256 (%017 (%017
Forth Methaq for property development Co LLC 0o 0 76308 T3 M6 (48) (48)
Third Methag Rel Etate Investment o, LLC B0 10 23998 2316314 (18) (18)
Al-Quonieh for Poperty Development o, LLC 0w 1 2580 26075 i B3



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2021

4. Lands held for sale

The average market value for the land held for sale as per the property experts evaluation dated on
13, 7 and 14 January 2021 was JD 3,317,628 with an increase in some of lands of JD 39,332 and
decrease in the value of some lands amounting to JD 931,058.

5. Investment lands

The average market value for the investment lands as per the property experts evaluation dated on 8,
7,12 and 14 January 2021 was JD 4,029,267 with an increase of JD 448,145.

6. Project under construction

On November 25, 2018 a partnership and investment agreement was signed with Eng. Mahmoud
Ismael Ali Saudi and /or Ismael Mahmoud Ismael Saudi and /or Zaid Mahmoud Ismael Saudi
hereinafter referred to as the (Saudi), which states the entrance of the Saudi in an investment
relationship with the company Istaj Real Estate Investments for the purpose of establishing
commercial complex on land plot no. (1058) basin (23) Al-Malfuf Al-Gharbi from the territory of
Amman with an area of 2,418 square meters the following was agreed:

- Evaluation of the land at JD 3,800,000 and deducting the payable in favor of the Specialized
Leasing Company amounting to JD 500,000 from the value of the land. The net share value of Istaj
Company in the project is JD 3,300,000.

- The Saudi shall implement the project at his own expense according to the blueprints issued and
approved by the competent authorities at a price of 390 dinars per square meter. The executed
work shall be evaluated by a supervising office approved by both parties until the execution reach
JD 3,300,000 and thereafter the project works are financed by both parties equally, so each team
owns 50% of the plot, since the approximate cost of the project is JD 6,122,500.

- Istaj Company agrees to introduce the Saudi into the finance lease contract as a second lessee and
an extension of the main finance lease contract is prepared by to the Specialized Leasing Company
after obtaining the initial approval from the Specialized Leasing Company

- Istaj undertakes to pay any dues and / or fees and / or taxes resulting from the plot of land and
acquittal its dues by the competent authorities

- Istaj Company is committed to delegate the second party and / or any of its employees and / or
staff for the purpose of enabling it to follow up the construction procedures and obtaining the
licenses, blue prints and all the documents required by a special agency to be organized with the
competent authorities and in cooperation with the Specialized Leasing Company for financial
leasing.

- The Saudi is committed to the implementation of all the works of the project starting from the fees
for licenses and engineering blueprints for the project and drilling work and the implementation
of the entire work of the project and supervise the implementation until completion of the entire
work of the project in according to engineering blueprints and obtain permission to work for the
building.

- The Saudi is committed to carry out the work of the project within 24 months from the date of
issuing the building permit from the competent authorities.

- The Saudi is committed to nominate the project supervision office in agreement with the Istaj
Company in writing.

- The Saudi is committed to guarantee the construction work and the materials used in it and
conform to the specifications of the Ministry of Public Works and the Jordan Engineers
Association.



Methaq Real Estate Investment Company
Public shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2021

- All construction and supply agreements and other agreements and commitments related to the
project are entered into with Saudi directly. No entity or person is entitled to claim from Istaj
company any amounts or rights arising from this agreement or business, whatever its source or
cause.

- It is known to the Saudi that Istaj has the right to choose 300 square meters to be used as the
headquarters for Methaq for Real Estate Investments Company from any floor except for the
ground floor at a cost of 390 dinars per meter plus its share of the price of the land.

- Project under construction consists of the following:

September 30, 2021 December 31, 2020

JD JD
Land (*) 2,203,126 2,203,126
Construction work 1,030,872 376,625
Government expenses 36,199 36,199
Total 3,270,197 2,615,950

(*) Land mentioned above is one of Al-Malfuf Al-Gharbi lands was purchased under a finance
lease contract from the Specialized Leasing Company which was owned by Methaq Real
Estate Investment Company and it is registered under the name of the Specialized Leasing
Company as a guarantee for obtaining subsequent financing.

7. Obligation against a finance lease

This item represents the amount used by the company from the granted fund provided by the
Specialized Leasing Company amounted JD 3,109,500, which will be paid at once on September 10,
2022.

8. Impact of the COVID-19 pandemic on the Company’s operations

As a result of the outbreak of the new Corona Virus (COVID-19) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and its impact on
the world economy, the Jordanian Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part until further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus. Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this decision.
COVID-19 created uncertainty in the global economic environment.

In preparing the financial statements, management conducted an assessment of a company's viability
as a continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outbreak
(COVID-19) by assessing the implications of the business's operations. As a result of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least the
12 months following the reporting period, both with regard to the negative effects of the virus on the
functioning of the business process and the ability to repay its debts in the event that things return to
normal within a reasonable period of time.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to
be sensitive to market fluctuations.

The parent company and its subsidiary companies have investments in lands held for sale and
investment lands. An impairment test in their value was done during the period due to market price
fluctuations arising from economic conditions due to Covid-19, especially in the real estate field, and
the entity contracted with a real estate evaluator to re-valuate the company's lands, and it reversed its
impact on the financial statements.



