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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport Company (Public Shareholding Company), as at March 31, 2022, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the three months period then ended. Management is responsible for the preparation and fair presentation
of this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

2N ' Agziz Abdelkader
X, “(License # 867)
! Amman April 22, 2022



Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2022

- (Review and unaudited)

ASSETS
Non-current Assets
Property and equipment

Investments in associates

Investments in financial assets at fair value through

other comprehensive income

Total Non-current Assets

Current Assets

Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

Total Assets

March 31, 2022
(Review and December 31, 2021
Notes unaudited) (Audited)
D D

3 20,105,350 20,117,129
1,441,670 1454238
252,103 325,809
21,799,123 21,897,176
302,533 387,486
4,679,846 4,434,158
1,230,792 1,364,943
1,116,615 1,038,007
3,198,829 3,407,104
247,285 218,383
10,775,900 10,850,081
32,575,023 32,747,257




Masafat for Specialized Transport Company

and its subsidiaries
Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at March 31, 2022 - (Review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Share of change in fair value of investments in financial assets at
fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests

Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation - non-current
Loans - long term portion

End of service provision

Total Non- Current Liabilities

Current Liabilities
Trade payables

Other credit balances
Deferred checks

Related parties payables
Finance lease obligation
Loans

Banks overdraft

Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

March 31, 2022
(Review and December 31, 2021
unaudited) (Audited)
JD JD
18,500,000 18,500,000
1,409,146 1,409,146
1,267,137 1,267,137
(158,497) (84,791)
(48,908) (44,061)
1,391,673 1,230,378
22,360,551 22,277,809
1,305 1,306
22,361,856 22,279,115
193,903 113,560
1,157,981 1,459,971
17,442 13,694
1,369,326 1,587,225
1,219,219 1,666,834
1,218,437 1,198,678
489,906 657,657
67,532 70,351
410,203 297,748
1,182,408 1,182,408
4,256,136 3,807,241
8,843,841 8,880,917
10,213,167 10,468,142
32,575,023 32,747,257




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2022 - (Review and unaudited)

March 31, 2022 March 31, 2021
JD D

Revenues 5,619,666 5,049,094
Cost (5,022,690) (4,567,985)
Fuel station, net profit (4,771) 7,359
Gross profit 592,205 488,468
Other revenues, net 61,095 60,877
Administrative expenses (330,550) (359,773)
Finance cost (108,509) (121,163)
Shares of results of associates (7,721) 2,442
Profit before tax and national contribution 206,520 70,851
Income tax (43,072) (16,826)
National contribution (2,154) (841)
Profit 161,294 53,184
Other Comprehensive Income
Change in fair value of investments in financial assets at fair
value through other comprehensive income (73,706) 21,980
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates (4,847) 1,073
Total Comprehensive Income 82,741 76,237
Profit attributable to:
Shareholders of the parent 161,295 53,185
Non-controlling interests (1) (1)
Total 161,294 53,184
Total comprehensive income attributable to:
Shareholders of the parent 82,742 76,238
Non-controlling interests (1) )
Total 82,741 76,237
Weighted average number of shares 18,500,000 18,500,000
Earnings per share JD-/009 JD -/003
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended March 31, 2022 - (Review and unaudited)

Cash Flow From Operating Activities
Profit before tax and national contribution
Adjustments for:

Depreciation

Gain from sale of property and equipment
Shares of results of associates

Change in operating assets and liabilities:
Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Deferred checks

End of service provision

Trade payables

Other credit balances

Related parties payables

Net cash flows from operating activities

Cash Flows From Investing Activities

Investments in financial assets at fair value through other comprehensive income

Purchase of property and equipment

Proceeds from sale of property and equipment

Net cash Flows from investing activities
Cash Flow From Financing Activities
Finance lease obligation

Loans

Banks overdraft

Net cash flows from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

March 31, 2022 March 31, 2021
D JD

206,520 70,851
643,161 632,953
(7,894) (19,500)
7,721 (2,442)
84,953 38,342
(245,688) (608,406)
134,151 (82,172)
(78,608) (130,233)
208,275 (212,593)
(167,751) (502,827)
3,748 48
(447,615) 786,283
(25,467) 9,365
(2,819) 7,430
312,687 (12,501)
. (109,544)
(653,797) (614,486)
30,309 19,500
(623,488) (704,530)
192,798 59,282
(301,990) 908,139
448,895 (328,343)
339,703 639,078
28,902 (77,953)
218,383 181,891
247,285 103,938




Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

- Legal status and activity for parent company and subsidiaries as follows:

Regisiration date at the
Company name Legal status Ministry of Industry and Trade Rigester No. Main activities
Practice of specialized transportation
for construction materials, ready mix
concrete, goods, crude and petroleum
Masafat for Specialized Transport  Public shareholding company March6, 2006 ki1 products, liquid chemicals, and oils
Trade in construction supplies,
extraction of garvels and sand of all
Jordanian Company for crushers kinds and mining, and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 1995 41% company

— The consolidated interim condensed financial statement have been approved by board of directors in
its session held on April 21, 2022.

2. Significant accounting policies

- The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

= Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2021.
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the year ended March 31, 2022

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of March 31, 2022 as follows:

Ownership
Company nae Legal entity Paid n capital percenlage Total assets Totallishilices ~ Retained earnings
) L o p o
Jordanizn Company for rushers and the supply of
equipment and construction machinery LLC 100000 %9 Bl 10605
Masafat for Car Leasing LLC 000 100 183,880 115409 161,684



