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Amoun International for Invesiments Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated Interim Condensed Financial Statements
and Review Report

for the nine months ended September 30, 2022



Amoun [ntermational for Investments Company
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Beport on review of consolidated interim condensed financial information

Consolidated interim condensed statement of financial position as at September 30, 2022 -
(reviewed and unaudited)

Consalidabed interim condensed statement of comprehensive income for the nine months
ended September 30, 2022 - {reviewed and unaudited)

Consolidated interim condensed statement of changes in equity for the nine months
ended September 30, 2022 - {reviewed and unaudited)

Consolidated interim condensed statement of cash lows for the nine months ended
September 30, 2022 - (reviewad and unaudited)

Motes to He consolidated interim condensed fnancial informalion for the nime months
ended September 30, 2022
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Keport on Review of Consolidated Interim Condensed Financial Information

To Messrs, Chairman and the Board of Directors
Amoun International for Investments Company
Public Shareholding Company

Amman = The Hashemite Kingdom of Jordan

Amman - The Hashemite Kingdom of Jordan

We have reviewed the consolidated inberim condensed staterment of financial posiion of Amoun
International for Investment (Public Shareholding Company) and its subsidiary, as at September 30, 2022,
and the related consolidated interim condensed statements of comprehensive income, changes in equity
and cash flows for the six months period then ended. Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with International Financial Reporting

Stnclard no, (34) "Interim Pinancial Bepocting”. Our responsibility 5 o express a conclusion about this
interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Feview Engagement no. (2410)
"Review of inkterim financial information performed by the independent auditor of the antity®. A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
re;-.pmuible for [inanclal and secounbing matters, and applying analytical and other review procedures, A
review 1% substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matiers that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated condensed financial information is not prepared, in all material respects, in accordance with
[nternational Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. Irf_u’:‘“whﬂ‘iﬂ“

'\.". - %

Mohammad Al-Azrag 'x ) . ,
{License # 1000) T
Amman —October 25,2022
TAGUCI Building E E‘“”": " — mﬁ__.,.l s+ LJT""'H‘
104 Mecca Street, Um-Uthaina, Amman, Jordan P Gt s AL ol e B S b
Tel: +962 6 51040 900 . FALY N V. e suida
Fay: +962 6 5100 601 tagi.com SOV e ) st

POBox: 921100 Amman 11192, Jordan : tagm.amman@!agﬁ.mm S VI AAY s ATV e re




Amoun International for Investments Company
Public Sharehalding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 300, 2022

- [reviewed and unaudited)
September 30,2022 Docennber 31,2000
Mvobe (reviewed and unawdibed) [ udited]
ASSETS I 1D
Mon-currend Assels
Property and equipment 3 5,660,704 Sed1.478
Towestmerts property 4 667,257 a7 157
Ietangible assats 3,551 f
Tolal Mor-currend Assels £.31,712 i, 317,54
Carrent Assets
Firancial assets at fair value through poofitor loss 0568 13,60
Other debit balaness 125,05 55,235
Aragen Biotechralogy Company receivable i 5 10K D
Operatod's receivable 67 LE6
Trede rmeeivabies i 5,340 10
Cash and cash equivalents P 1,54 544
Total Current Asscts 763243 1523518
TOTAL ASSETS 7106555 7540782

EQUITY AND LIARILITIES

Equity

Capital b 150,371 518030
Stakbutery reserve 6,835 HMERT
Retained samings T §67,134 e e
Tetal Equity £,594 348 175447
Currend Liabilities

Lian - current porian - 73.9a5
Oitber credit balances 12304 FEE IR
Trade payables 9533 11,961
Total Liabilities 112,207 102 235
TOTAL EQUITY AND LIABILITIES 7,106,555 740,781
Caplea accounts

Mabes receivable fo settle an account receivable - 100,000

The accompanying notes form part of these financial statements

|
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Amoun International for Investments Company
Public Sharcholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended Septenber 30, 2022
= (reviewed and unaudifed)

September 30, September 30,
ina2 201

CASH FLOWS FROM QOFERATIMG ACTIVITIES |8 T
Loss (119,062} (591,053}
Adjustments for
Drepreciabon and amortization 140315 137 5N
Change in fair value of financial agsets at Fair value tirough profit or loss 23,541 10
Racavery of expectad credit oss allowance - (243)
Loss of sale property and equipment 22672
Finarce costs 21 2080
Change in aperating assets and lHalbdlities:
Qther dehit balances {FLEIL) [3.514)
Aragen Biotechnology Company receivable 100,000 RO, 0
Trade receivables 14,7490 {15,958)
Cperator's recelvalble 2202 14,157
Other credit balances 23 (42 BGH)
Trade payables (2,058) {54.384)
Met cash from operating activities 13,358 TG A5
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (186,160 (34.448)
Proceeds from sale of property and equipment 2135 -
Financial assets at Fair value through prafit or lass (351,908 -
Met cash from investing activities [535,544) {34,448)
CASH FLOWS FROM FINANCING ACTIVITIES
Finance casts paid {6EL) i
Lo {73,965) {162,963}
Dividends (562,210) .
MNet cash from financing activities {R36,4850] (170,042
Mot change in cash and cash equivalents (1,038,462) B4 508
Cagh and cash equivalents - beginning of periad 1534, 644 913,305
Cash and cash equivalents - end of period 296,182 1455743
Information abowl non cash transactions
Unelalmed sharsholders' dividends 55437

The accompanying notes form part of these financial statements
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Amoun International for Investments Company
Public Sharehalding Company
Amman = The Hashemite Kingdom of Jordan

Nokes to the consolidated interim condensed financial information

1. Legal status and activities
= Legal status and activity for the parent company and its subsidiary as follows;

Recrrd dabe ak the
Chnershiy Ilfachetry of The maim obiectives of the
Company's pame Legal stalus peeeertage  Indwiryand Teade  Hecord pumber CAMEny
%
lwcsd.rg i =al estaly,
Amaun Inematizaal far Pubie chamhalding agriru luri, indrastmal,
= nl 38, M aal
[ruwwss bmeerits: (DT pany Al ther peuhic, foanism,
service asd Enancial felds
Faswal Ammaoun : - Mtz lands, baild
Touarivin R i Limited liakility 0] sl 312014 T apartments and residential

complzags and odher

= O August 15, 2019 & managing agreemeant was signed betwesn Rawat Ammoun Tourism Investment
Co. and Firas Bashir establishment for Managing and Operating Hotels for to be the operator of the
Hotal. The duration of this agreement is 5 contract years remewed annually with the consent of the
two parlies, and in case of that the company terminate the agreement without a legal justification
then the company is obligated to pay the average percentage of profits achieved to the operator in the
period before the ermination of the contract multiplied by each year of the remaining years of this
apreement.

— This agreement begins on August 15, 201% and ends on August 15, 2024,

— The operator is enbitled fo a percentage of the net profit after deducting all expenses, fees, taxes and
all items related to operating expenses, wherever they are mentioned, where this percentage is
acoording to the following

= 7% if the net profit to revenue ratio is less than 10%.
= 10% if the met profit percentage of revenues exceads 10%.

— The operator shall commit to ensuring that the average monthly salartes for hotel workers are
between 15,000 - 20,000 Jordanian dinars, and any increase on that will deduct from his dues.
- Operating expenses include the following:

— Cost of consumables and goods.

— Salaries and related expenses (including meals and uniforms for employees, social security, health
ingsurance, and incentive commissions).

- Pawer, water, telephones and telecommunications supplies.

- Carry out régular repair and maintenance work mequired to maintain the hotel, operating
equipment, furnibure, fixtures and equipment.

- Cost of operating supplies, operating equipment and materials.

- Commissiens for travel and tourism agencies, whether existing companies or websites of electronic
reservation companies,

- Taxes payable or expectad in relation to the operation of the hotel, all taxes and fees, whatever their
type, form, or description, licensing fees at all official authorities, and revenue taxes imposed on
company or operator profits in accordance with the applicable laws and other taxes.

— All fees and expenses related to monitoring and anditing of accounts or lagal aspects related to the
operation of the hotel, including what legal advisors receive.

- Bad debts and doubtful debts after obtaining written approval from the company

- Management, operation, supervision and follow-up fees.

- The financial statements were approved by the board of directors in its session held on October 24,

2022 and requires the approval of the general assembly of shareholders.

2. Financial statements preparation framework and significant accounting Pnl.icilzi

- The consolidated interim condensed financial information for the company were prepared according
b the Internabional Accounting Standard (34) “Interm Pmancial RBeporbing”.

- Accounting policies used in preparing the consclidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended December
31, 2021
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Amoun International for Investmonts Company
Fublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financlal Information for the nine months ended Septem bes 20, 2002

4. Investment property

The average market value for the investment lands as per the property expert valuer dated on
December B and 11, 2021 was JD 775,004 with a rise in value of [ID 107 747.

5. Aragen Biotechnology Company receivable

On July 19, 2017, the decision of the arbitral tribunal was issued on the case of annulment of sale
agreement that was signed between Amoun International for Investments Co. and The Jordantan
Pharmaceutical Manufacturing Co, which is related to the purchase of shares in Aragen Biotechnology
Co. in 2008, [t was decided to terminate the contract retroactively, consider the agreement as if it was
not, and restore the situation to what it was before contracting. According to the decision of annulment,
The Jordanian Pharmaceutical Manufacturing Co. was obliged to return the agreed amount subject o
the agreement to Amoun International for Invesiments Co, plus the amount of the materal damage
arising from the disruption of some of the agreement tkems, in addition to all the expenses of the case
amounted o [D 3,871,313 (three million eight hundred seventy-one thousand, three hundred thirteen
Jordanian Dinars) plus the 9% legal interest on the total amount awarded from the date of the legal
warning until the complete payment. Knowing that this judgement is subject to appeal

Un October 25, 2018, a reconciliabon agreement was signed bebween the company and the Jordanian
Pharmaceutical Manufacturing Co. to pay the amount JD 3,500,000, which represents the total amount
due to Amouan International for Investments Co. on behalf of its share in the company and as a
compensation for the accumulated losses incurred by Amoun International for Investments Co. during
the previous years for its imvestment in the company. JD 500,000 was received upon signature and the
remaining amount will be paid on 10 quarterly installments guaranteed by promissory notes provided
from the Jordanian Pharmaceutical Manufacturing Co. and also, guaranteed by Jordanian Islamic Bank,
the first installment was due on January 30, 2019 and the last installment will be due at the end of the
first half of 2022 Accordingly, Amoun International for Investments will waive its share in the
company.

6. Trade receivables

September 30,2022 December 31,2021
ireviewed and unaudited) (zudited)
JD JD
Trade receivables 7450 B9, 254
Less= Allowance for expected credit losses {69,428} |69 428)
Net 3,350 20170

7. Retained carmings
According to the general assembly meeting held on March 28, 2022, it was decided to distribute a 10%
of capital equivalent to an amount of 618,037 Jordanian dinars.

B. Interim financial statements for the subsidiary

The consolidated interim condensed financial statement consist of the financial statement of the parent
company, which is Amoun International for Investment Company and (ts subsidiary as at September

a0, 2022:
Fenveaiage ol Accumnlaled
Cempany Nime Paié capital WL Tokal assets Tokal Lakaikies Ireges Perind loss
D % o o Y 1V
Fewal Amoun Toursn
Lrvestment Compary Tt i1 ST B (30.354) (7|



Arvoun International for Investments Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Nates to the consalidated interim condensed financial information for the nine months ended Septem ber 30, 2022

9. Impact of the COVID-19 pandemic on the Company’s operations

As a result of the outbreak of the new Corona Virus (COVID-1%) in early 2020, its spread in several
geographical areas around the world, including the Hashemite Kingdom of Jordan, and it impact on
the world economy, the Jordantan Cabinet's decision of 17 March 2020 imposed a curfew law and
suspended all business and economic activities in whole or in part untl further notice, part of the
Government's precautionary measures to combat the spread of the Corona Virus, Consequently, the
majority of business activities in the Hashemite Kingdom of Jordan were affected by this deciswon,
COVID-19 created uncertainty in the global economic envirenment

In preparing the financial statements, management conducted an assessment of a compamy's viahility
as & continuous enterprise and of other risk management practices to manage potential disruptions to
the business’s operations and financial performance that may have been caused by an outhreak
(COVID-19) by assessing the implications of the business's operations. As a resull of the potential
effects of the Corona virus, the management of the entity has taken forward information for at least the
12 months following the reporting period, both with regard to the negative affects of the virus on the
funchioning of the business process and the abllity to repay its debts in the event that things return o
normal within & reagonable period of Gme.

The entity examined the potential effects of current economic fluctuations in determining the amounts
declared for the financial and non-financial assets of the entity, which represent the best management
estimates based on observable information. Markets remain volatile and recorded amounts continue to
be sensitive to market fluctuations.

These consequences have effects on the continuity of the company. future financial results, cash flows
and its financial position, The company reduced a set of expenditures during the pandemic period to
mitigate the effects of the Coronavirus, the company hired a certified real estate appraiser on December
B and 11, 2021 to re-evaluate the investment lands, and the result of the re-evaluabion was an
appreciation in the recoverable value of those lands by a value of D 107,747 and an appreciation in the
market from last year of JD 29,019,



