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Review Report 

 
 

AM/98450 

 
To the Chairman and Board of Directors Members 
Jordan Ahli Bank 
(A Public Shareholding Company)
Amman  Hashemite Kingdom of Jordan 
 
 
Introduction  
We have reviewed the accompanying consolidated condensed interim statement of 
financial position of Jordan Ahli Bank (a Public Shareholding Company)  and 

as of September 30, 
related consolidated condensed interim statements of profit and loss, and comprehensive 
income for the three and nine months ended September 30, 2022
equity and cash flows for the nine-month period then ended, and a summary of significant 
accounting policies and other explanatory notes. Management is responsible for 
preparation and fair presentation of this consolidated condensed interim financial 
information in accordance with the international accounting standard (34) 

 as adopted by Central Bank of Jordan. Our responsibility is to express 
a conclusion on these condensed consolidated interim financial statements based on our 
review.
 
Scope of Review 
We conducted our review in accordance with International Standard on Review 

im Financial Information Performed by the 
consolidated condensed interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying consolidated condensed interim financial information is not prepared, in all 
material respects, in accordance with the International Accounting Standard (34) 

 as adopted by Central Bank of Jordan. 
 
Other Matter 
The accompanying consolidated condensed interim financial statements are a translation 
of the statutory financial statements in Arabic language to which reference should be 
made. 
 
 
Amman Jordan                                                 Deloitte & Touche (M.E.)  Jordan 
October 30, 2022 
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JORDAN AHLI BANK 
(PUBLIC SHAREHOLDING COMPANY) 

NOTES TO THE CONSOLIDATED CONDENSED INTERIM 
 FINANCIAL STATEMENTS 

(REVIEWED NOT AUDITED) 
 

 
 

Jordan Ahli Bank was established in the year 1955 as a public shareholding 
Company under registration No. (6) on July 1,1955 in accordance with the 

merged with the Bank effective from December 1,1996. Moreover, Philadelphia 
Investment Bank was merged with Jordan Ahli Bank Company Public 
Shareholding Compnay effective from July 1,2005. 

 
The Bank provides all banking and financial services related to its business 
thought its main office, branches in Jordan (49 branches), foreign branches in 
Palestine and Cyprus (10 branches) and its subsidiaries in Jordan. 
 

- Jordan. 
 
The consolidated condensed interim financial statements have been approved 
by the Board of Directors in its meeting No. (7) held on October 30, 2022. 
 
Basis of Preparation  
The accompanying consolidated condensed interim financial information for the 
ended nine months September 30, 2022 in accordance to the International 
Financial Reporting Standard number 34 (IFRS 34) (intrem financial reports) 
as adopted by the Central Bank of Jordan. 
 
The Bank fiscal year ends on December 31 from each year, except that the 
accompanying consolidated condensed interim financial information were 
prepared for management and Jordan Security Commission purposes.  

 
The main differences between the IFRSs as they should be applied and what 
has been approved by the Central Bank of Jordan, are as follows: 

 
a. Provisions for expected credit losses are calculated in accordance with IFRS 9 

and the Central Bank of Jordan, whichever is  higher, the material differences 
are as follows: 

 
 Exempt debt instruments and any other credit exposures issued or granted 

by the Jordanian government, so that credit exposures on the Jordanian 
Government and its guarantee are treated without credit losses, so that 
credit exposures is treated on the Jordanian Government and by its 
guarantee without credit losses. 
 

 When calculating the credit losses against credit exposures, the calculation 
results according to IFRS 9 are compared with those according to the 

2009 for each stage separately and the most severe results are taken.   
 

 In some / certain special cases, the Central Bank of Jordan agrees on 
special arrangements related to the calculation of the expected credit 

 
 

 Exempt facilities associated with government projects (financing 
government dues) from classification when calculating provisions. 
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b. Interest and commissions are suspended on non performing credit facilities 
granted to clients, in accordance with the instructions of the Central Bank of 
Jordan.    

 
c. Assets seized by the Bank are shown in the consolidated condensed interim 

statement of financial position, among other assets, at their current value when 
seized by the Bank or at their fair value, whichever is lower. Furthermore, they 
are reassessed on the date of the consolidated condensed interim financial 
statements, and any decrease in value is recorded as a loss in the consolidated 
condensed interim statement of profit or loss and comprehensive income and 
an increase in value is not recorded as revenue. while, any subsequent increase 
is taken to the consolidated condensed interim statement of profit or loss and 
comprehensive income to the extent that it does not exceed the previously 
recorded impairment value. In accordance with Central Bank of Jordan circular 
No. 10/3/13246 dated September 2, 2021, a gradual provision for seized assets 
was suspended, which is 5% of total book values for these propoerties. Starting 
from the year 2022 in order to reach the required rate which is 50% of those 
properties by the end of year 2030. Based on the Central Bank of Jordan 
circular No. 10/3/16234 dated October 10, 2022, gradual provision booked 
against seized assets was suspended, under a condition that the provision 
booked against the breached assets are maintained, and only provisions 
against sold breached assets can be released .  

 
-     The reporting currency of the consolidated condensed interim financial 

statements is the Jordanian Dinar, which is the functional currency of the Bank. 
 
- The consolidated condensed interim financial information does not include all 

the information and clarifications required for the annual financial statements 
and should be read with the Bank's annual financial statements for the year 
ended December 31, 2021, and the results of the nine months ended 
September 30, 2022 do not necessarily represent an indication of the expected 
results of the fiscal year ending December 31, 2022. The profit for the nine 
months ended September 30, 2022, which is held at the end of the fiscal year, 
was not allocated  

 
Significant Accounting Judgments and key Sources of Uncertainty 
Estimates, and Risk Management: 
Preparation of the consolidated condensed interim financial information and 
application of the accounting policies require management to make judgments, 
estimates, and assumptions that affect the amounts of financial assets and 
financial liabilities, and to disclose potential liabilities. Moreover, these 
estimates and judgments affect revenue, expenses, provisions, in general, 
expected credit losses, as well as changes in fair value that appear in the 
condensed consolidated interim statement of comprehensive income and within 
shareholders' equity. In particular, the Bank's management requires judgments 
to be made to estimate the amounts and timing of future cash flows. These 
estimates are necessarily based on multiple assumptions and factors with 
varying degrees of estimation and uncertainty. Meanwhile, the actual results 
may differ from estimates due to the changes arising from the conditions and 
circumstances of those estimates in the future  
 
We believe that our estimates in the preparation of the consolidated condensed 
interim financial information are reasonable and similar to those adopted in the 
preparation of consolidated financial statements for the year 2021. 
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Significant Accounting Policies
The accounting policies used in the preparation of the condensed consolidated interim 
financial information for the period ended September 30, 2022 are consistent with 
those used in the preparation of the annual consolidated financial statements for the 
year ended December 31, 2021. However, the Bank has adopted the following 
amendments and interpretation that was effective for all period after January 1, 2022 
in preparing the condensed consolidated interim financial information for the Group  
and have not materially affected the amounts and disclosures in the condensed 
consolidated interim financial information for the period and prior years, which may 
have an impact on the accounting treatment of future transactions and 
arrangements. 
 
Amendments to IAS 1  Classification of Liabilities as Current or Non-current 
The amendments to IAS 1 affect only the presentation of liabilities as current or non-
current in the statement of financial position and not the amount or timing of 
recognition of any asset, liability, income or expenses, or the information disclosed 
about those items. 
 
The amendments clarify that the classification of liabilities as current or noncurrent 
is based on rights that are in existence at the end of the reporting period, specify 
that classification is unaffected by expectations about whether an entity will exercise 
its right to defer settlement of a liability, explain that rights are in existence if 
covenants are complied with at the end of the reporting period, and introduce a 

counterparty of cash, equity instruments, other assets or services. 
 
Amendments to IFRS 3  Reference to the Conceptual Framework 
The amendments update IFRS 3 so that it refers to the 2018 Conceptual Framework 
instead of the 1989 Framework. They also add to IFRS 3 a requirement that, for 
obligations within the scope of IAS 37, an acquirer applies IAS 37 to determine 
whether at the acquisition date a present obligation exists as a result of past events. 
For a levy that would be within the scope of IFRIC 21 Levies, the acquirer applies 
IFRIC 21 to determine whether the obligating event that gives rise to a liability to 
pay the levy has occurred by the acquisition date. 
 
Finally, the amendments add an explicit statement that an acquirer does not 
recognise contingent assets acquired in a business combination. 

 
Amendments to IAS 37  Onerous Contracts Cost of Fulfilling a Contract 

both the incremental costs of fulfilling that contract (examples would be direct labour 
or materials) and an allocation of other costs that relate directly to fulfilling contracts 
(an example would be the allocation of the depreciation charge for an item of 
property, plant and equipment used in fulfilling the contract). 
 
The amendments apply to contracts for which the entity has not yet fulfilled all its 
obligations at the beginning of the annual reporting period in which the entity first 
applies the amendments. Comparatives are not restated. Instead, the entity shall 
recognise the cumulative effect of initially applying the amendments as an 
adjustment to the opening balance of retained earnings or other component of equity, 
as appropriate, at the date of initial application. 
 
Amendments to IAS 16  Property, Plant and Equipment Proceeds before 
Intended Use 
The amendments prohibit deducting from the cost of an item of property, plant and 
equipment any proceeds from selling items produced before that asset is available 
for use, i.e. proceeds while bringing the asset to the location and condition necessary 
for it to be capable of operating in the manner intended by management. 
Consequently, an entity recognises such sales proceeds and related costs in profit or 
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loss. The entity measures the cost of those items in accordance with IAS 2 
Inventories. 
 

properly. IAS 16 now specifies this as assessing whether the technical and physical 
performance of the asset is such that it is capable of being used in the production or 
supply of goods or services, for rental to others, or for administrative purposes. 
 
If not presented separately in the statement of comprehensive income, the financial 
statements shall disclose the amounts of proceeds and cost included in profit or loss 

and which line item(s) in the statement of comprehensive income include(s) such 
proceeds and cost. 
 
The amendments are applied retrospectively, but only to items of property, plant 
and equipment that are brought to the location and condition necessary for them to 
be capable of operating in the manner intended by management on or after the 
beginning of the earliest period presented in the financial statements in which the 
entity first applies the amendments. 
 
The entity shall recognise the cumulative effect of initially applying the amendments 
as an adjustment to the opening balance of retained earnings (or other component 
of equity, as appropriate) at the beginning of that earliest period presented. 
 
IFRS Financial Enhancements 2018-2020 
 
IFRS 1 First-time Adoption of International Financial Reporting Standards 
The amendment provides additional relief to a subsidiary which becomes a first-time 
adopter later than its parent in respect of accounting for cumulative translation 
differences. As a result of the amendment, a subsidiary that uses the exemption in 
IFRS 1:D16 (a) can now also elect to measure cumulative translation differences for 

Standards, if no adjustments were made for consolidation procedures and for the 
effects of the business combination in which the parent acquired the subsidiary. A 
similar election is available to an associate or joint venture that uses the exemption 
in IFRS 1:D16 (a). 

 
IFRS 9 Financial Instruments 
The amendment 
derecognise a financial liability, an entity includes only fees paid or received between 
the entity (the borrower) and the lender, including fees paid or received by either 
the entity o  
 
The amendment is applied prospectively to modifications and exchanges that occur 
on or after the date the entity first applies the amendment. 
 
IAS 41 Agriculture 
The amendment removes the requirement in IAS 41 for entities to exclude cash flows 
for taxation when measuring fair value. This aligns the fair value measurement in 
IAS 41 with the requirements of IFRS 13 Fair Value Measurement to use internally 
consistent cash flows and discount rates and enables preparers to determine whether 
to use pretax or post-tax cash flows and discount rates for the most appropriate fair 
value measurement. 
 
The amendment is applied prospectively, i.e. for fair value measurements on or 
after the date an entity initially applies the amendment. 
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 Basis of Preparation the consolidated condensed interim financial 
information 
The consolidated condensed interim financial statements include the financial 
information of the Bank and its subsidiaries under its control, Meanwhile, control 
exists when the Bank has control over the investee company, or it is exposed to 
variable returns or holds rights for its participation in the investee company, and the 
Bank is able to use its control over the investee company to affect those returns. 
 
The Bank reassesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the elements of control listed 
above. 
 
When the Bank has less than the majority of the voting rights of an investee, it 
considers that it has power over the investee when the voting rights are sufficient to 
give it the practical ability to direct the relevant activities of the investee unilaterally, 
In this regard, the Bank considers all relevant facts and circumstances in assessing 

including: 
 
 -     ing rights relative to the size and dispersion  
       of holdings of the other vote holders. 
-  Potential voting rights held by the Bank, other vote holders or other parties. 
-  Rights arising from other contractual arrangements. 

 
- Any additional facts and circumstances that indicate that the Bank has, or does 

not have, the current ability to direct the relevant activities at the time that 

meetings. 
 
Control is achieved when the Bank  
 

 has power over the investee  
 is exposed, or has rights, to variable returns from its involvement with the 

investee  
  

 
The Bank reassesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the elements of control listed 
above  
 
When the Bank has less than the majority of the voting rights of an investee, it 
considers that it has power over the investee when the voting rights are sufficient to 
give it the practical ability to direct the relevant activities of the investee unilaterally, 
In this regard, the Bank considers all relevant facts and circumstances in assessing 

ee are sufficient to give it power, 
including  
 
 

dispersion of holdings of the other vote holders  
 potential voting rights held by the Company, other vote holders or other 

parties  
 rights arising from other contractual arrangements; and 
 any additional facts and circumstances that indicate that the Bank has, or does 

not have, the current ability to direct the relevant activities at the time that 
decisions need to be made, incl
meetings  
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When it loses control of a subsidiary, the Bank performs the following  
 

 Derecognizes the assets (including goodwill) and liabilities of the subsidiary  
 Derecognizes the book value of any non-controlling interests  
  
 Derecognizes the fair value to the next controlling party  
 Derecognizes the fair value of any investment retained  
 Derecognizes any gain or loss in the income statement  
 

the profit or loss statement as appropriate. 
 

-  All balances, transactions, income, and expenses between the Bank and its 

subsidiaries are eliminated. 

 
-  The subsidiaries financial information are prepared under the same accounting 

policies adopted by the Bank, If the subsidiaries apply different accounting 
policies than those used by the Bank, the necessary modifications shall be 
made to th
accounting policies used by the Bank. 

 
 - The results of the subsidiaries' operations are consolidated in the consolidated 

statement of profit or loss effective from their acquisition date, which is the 
date on which control over subsidiaries is effectively transferred to the Bank, 
Furthermore, the results of the disposed of subsidiaries are consolidated in the 
consolidated statement of profit or loss up to the date of their disposal, which 
is the date on which the Bank loses control over the subsidiaries. 

 
-  The non-controlling interests represent the portion not owned by the Bank in 

the subsidiaries, non-
assets as a separate line 
equity. 

 
The Bank owns the following subsidiaries as of September 30, 2022: 
 

Company's Name 
Paid-up 
Capital 

 
Investment 

Ownership 
of the Bank  Nature of Operation 

Date of 
Acquisition Location  

 JD JD %    
Ahli Mircofinance Company    Microfinance  Jordan 

Ahli Financial Leasing Company     
 

Finance Leasing  Jordan 

Ahli Financial Brokerage Company    Financial Brokerage  Jordan 

Ahli Financial Techology Compnay    

Manufacturing, 
programming, 

preparing, developing 
and supplying programs  Jordan 

 
 














































