JOFICO

Jordan French Insurance Company

Messers Jordan Securities Commission,
Amman — Jordan
Date: 14/05/2026

Subject: Signing a preliminary Memorandum of
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Understanding between Gulf Insurance Group/Jordan
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and Jordan French Insurance Company

Further to the Board of Directors’ resolution in its meeting
held on 18/02/2026 which was disclosed at that time, and in
accordance with the provisions of the Disclosure Instructions
for Issuing Companies and the Accounting and Auditing
Standards for the year 2004 and their amendments, Jordan
French Insurance Company (the “Company”) announces the
occurrence of the material event detailed below, relating that
it has entered into a preliminary Memorandum of
Understanding with Gulf Insurance Group/Jordan on
Thursday dated 14/05/2026, for the purpose of assessing
the feasibility of proceeding with a merger between the two
companies.

It is expressly acknowledged that the aforementioned
Memorandum of Understanding is non-binding upon either
party and does not give rise to any legal and/or contractual
obligations or liabilities on either of them. Furthermore, none
of the provisions contained in the memorandum of
understanding shall be construed as constituting the
commencement of any merger-related procedures in
accordance with the applicable laws and regulations. The
execution of the Memorandum of Understanding shall not
be deemed as an indication that the parties will ultimately
approve or proceed with the contemplated merger, which
remains subject to further examination and evaluation.

The

developments that may have an impact on its financial

Company will further disclose any material

position.

Best regards,

Jordan French Insurance Company
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Q P.O.Box. 3272 Amman, 11181 Jordan
Building #124, Al-Shmesani,
Al-Shareef Abdul Hameed Sharaf St.
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