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Honorable shareholders,,,

Chairman's Message

Peace, mercy and blessings of God:

I, and my fellow Board members, are pleased to extend
a warm welcome to you, the representative of the
Companies Controller, and to present to your esteemed
body the sixteenth annual report including the final
financial statements for the fiscal year ending on
31/12/2022 and the company's achievements and future

aspirations.

Dear Shareholders:

We are working with all our energies, with all sincerity and
credibility, to achieve the best results for this company during

2023 and the rest of the coming years, God willing.
In conclusion, on my own behalf and on behalf of the members
of the Board of Directors, I extend my sincere thanks to the

representative of the Companies Controller and to you for
your continuous support and support to achieve the company's

goals.
May God help us all to serve this country under the shadow of
His Majesty King Abdullah II. Thank you.

Mr. Sami Awadallah Shreim,
Chairman of the rd of Directors

(s
.




Board of Directors Report

First: A description of the company's main activities,
geographical locations, capital investment, and number of
employees

» The company's main activities.

The company invests part of its capital in building housing
projects, part in purchasing and developing lands, and part in
tourism investments such as restaurants and hotels.

« The company's geographical location and number of
employees.
Al-Tahdeeth Real Estate Investments Company, a public
shareholding company, is located in Jordan, Amman - Abu Nseir,
Diwan Zaman Restaurants.

« The number of company employees is 12 employees.
The company has no branches inside or outside the Kingdom

» The size of the company's capital investment
The total investment volume of the company is 1602657 Jordanian
dinars.

Second: the company's subsidiaries

There are no subsidiaries of the company.

Third: A list of the names of the members of the board of
directors, the names and salaries of the senior management
with executive authority, and an introduction to each of them

Work experience qualification name




(1 General Manager of the Concorde Hotel
1999-2001

[J Free trade and business

Bachelor of Business
Administration

Graduation year 1984

Jalal Zuhair
Abdullah Sultan

(1 Partner in the Skyscrapers Housing
Projects Company for 18 years.

(1 Partner in Abu Ghadeer Housing Projects
for 25 years.

(1 General Manager of Al-Tahdeeth Real
Estate Investments Company for 12 years.
(1 Owner of Al Raya Cars and Equipment
Trading Company for 22 years.

Bachelor of Law
Sudan
Graduation year /
1998

Mamdoh
mohamad
kareem alzboun

[1 Chairman of Petra Poultry Board for 17
years.

[1 Member of the International Diplomatic
Club for 23 years.

[1 Member of the Federation of Arab
Businessmen for 21 years.

1 Member of the Jordanian Businessmen
Association for 27 years.

1 General Manager of Al-Agsa Supply
Company for 22 years.

[1 Member of the Board of Directors of
Agaba Grand Stores for 18 years.

(1 Chairman of the Board of Directors of Al-
Tahdeeth Real Estate Investments Company
for 5 years and before that, Vice Chairman
of the Board of Directors for 11 years.

Bachelor of Business
Administration,
Beirut Arab
University
Graduation year /
1982

Master of Business
Administration
Mansoura
Graduation year /
1989

Sami Awadallah
Shreim,
representative of
Sami Shreim &
Sons Company

[J Member of the Board of Directors of Al-

Ahmed Suleiman

Tahdeeth Real Estate Investment Company Business . Hassan Al-
management diploma .
for 16 years. Al-Khwarizmi Agrabawi
(1 Administrative and Executive Director of
College
Rama Hotel for 16 years. Graduation vear /
1 General Manager of Al-Tahdeeth Real y
1992
Estate Investment Company 5 years ago.
Accounting diploma
Al-Khwarizmi
[0 Member of the Board of Directors of Al- | College
Tahdeeth Real Estate Investment Company | Graduation year 1985 | Mahmoud
for 16 years. Community college Suleiman Hassan
[0 Manager of the Concorde Hotel for 17 pharmacy assistant Al-Aqgrabawi
years. diploma
Graduation year /
1986
Date of | Membership position name
birth history




10/06/1955 02/07/2007 Chairman of the Sami Awadallah Shreim
Board of Directors
14/01/1964 02/07/2007 Vice President Mahmoud Suleiman
Hassan Al-Agrabawi
01/06/1974 02/07/2007 general Ymember Mamdouh Mohammed
from manager) Karim Al-Zboun
12/03/2018
25/01/1970 02/07/2007 general )member Ahmed Suleiman Hassan
from manager) Al-Agrabawi
13/03/2018
02/01/1958 23/08/2017 member Jalal Zuhair Abdullah
Sultan

* Names and ranks of the senior executive management and an
introduction to each of them:

qualification | Birth date | Date of | position name
hiring
Business management Ahmed
diploma Suleiman
Al-Khwarizmi 95/01/1970 13/03/2018 General Hassan AI_-
College manager Agrabawi
Graduation year /
1992
Bachelor of
Accounting Financial mahamad
X 06/02/1994 01/02/2021 : ahmad omar
Graduation year/ Director rayan
2018
Master's in :
Accounting Financial Nader mofid
X 22/02/1983 28/10/2021 : mohamad
Graduation year/ Director elantari
2007
Work experience name
(1 Member of the Board of Directors of Al-Tahdeeth Real Estate
Investment Company for 16 years. Ahmed Suleiman
(1 Administrative and Executive Director of Rama Hotel for 16
Hassan Al-
years. Agrabawi
[0 General Manager of Al-Tahdeeth Real Estate Investment
Company 5 years ago.
[0 Landmark Engineering Consultancy Company - Dubai - one general
financial manager. Nader mofid
mohamad
[0 Al-Tahdeeth Real Estate Investments Company - Financial Manager | elantari
for ten years.

Fourth: The names of the major shareholders who own 5% or

more of

the company's capital




Number
Perce tiibe Number
of Percenta
ntage of Shares name no
Shares ge 2021
2022
Atef Suleiman Hassan Al-
23.69% 544794 23.69% 544794 Adarbeh 1
Haitham abd allah abo
10.50% 240977 5.00% 115034 khadejeh 2
Sami Shreim & Sons
- - 0
8.20 % 188640 Company 3
5 65% 129950 i 0 International (_Zompany for 4
Medical
5.17% 119035 - 0 Haman Real Estate Company 5
Abdul Karim Ahmed Abdul
5.10% 117319 ) 0 Karim Al Nabulsi 6
5.11% 117600 i 0 Jordan Real Estate 7
Development Company

Fifth: The competitive position of the company within its
sector of activity.

The company is trying to invest in everything that is needed for the
local market, whether apartments for people with limited income
or restaurants with features required for the city of Amman and its
environs, and to get a reasonable share of the market compared to
its competitors.

Sixth: The degree of dependence on specific suppliers or major
customers .

There is no dependence on specific suppliers or major customers
locally and abroad, who constitute 10% or more of the total
purchases and/or sales.

Seventh: Government protection and privileges

-There is no government protection or privileges enjoyed by the
company or any of its products under laws, regulations, and
others.

The company does not have any patents or franchises.




Eighth: Decisions issued by the government that have a
material impact on the company's work
-There are no decisions issued by the government, international
organizations or others that have a material impact on the
company's work, its products or its competitiveness
-There are no international standards for the company's
activities.

Ninth: The organizational structure of the company General
Authority

Board of Directors The Audit
Committee

Chairman of Board of

Legal Counsel Directors External auditor

General Manager of Diwan General Director
Zaman Restaurants

Department of Shareholder and employee
finance affairs

A statement of the number of employees in the company:

1 Bachelor's
2 MASTER
9 preparatory
12 TOTAL

Quialification and training programs for company employees:
The company trained Shareholders Affairs Officer Ahmed
Mohamed Hefzy tubaileh on the Securities Issuers System at
the Securities Depository Center.

Tenth: the risks to which the company is exposed




There are no risks to the company other than the risks resulting
from the recession in the real estate market as a result of
economic or general political factors.

Eleventh: The achievements made by the company during the

fiscal year

e The net revenues of the investment contract of Diwan Zaman
restaurants amounted to (107760) seventy-five thousand four
hundred and thirty-one dinars.

e * The total sales of Diwan Zaman restaurants (food and drink)
during the period from 10/01/2022 to 12/31/2022 reached
(127,800) one hundred and twenty-seven thousand and eight
hundred Jordanian dinars.

e The company's net loss amounted to (32971 dinars) one
hundred and nine thousand five hundred and thirty-three dinars,
which represents approximately 1.43% of the company's capital

Twelfth: he financial impact of operations of a non-recurring

nature for the company

There is no financial impact for operations of a non-recurring
nature that occurred during the financial year and is not
included in the company's main activity.

Thirteenth: Time series of realized profits or losses, net
shareholders' equity, stock prices and dividends

Fiscal year 2016 | Fiscal year 2015 Statement
24680 jd . : :
52959 jd (Realized profits/(losses
2455902 jd . .
25692222 jd net shareholder equity

The closing price of the
company's share on
December 31, 2016 is 2.55

The closing price of the
company's share on
December 31, 2015 is 0.67

stock prices

dinars dinars
There is no cash dividend %06 Dividends
Fiscal year 2018 Fiscal year 2017 Statement
(8473) jd

(23584) jd

(Realized profits/(losses
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2343310 jd

2432318 jd

net shareholder equity

The closing price of the
company's share on
31/12/2018 is 0.51 dinars

The closing price of the
company's share on
31/12/2017 is 1.06 dinars

stock prices

There is no There is no Dividends
Fiscal year 2020 Fiscal year 2019 Statement

(26253) jd (39827) jd (Realized profits/(losses

2277230 jd 2303483 jd net shareholder equity

The closing price of the
company's share on
31/12/2020 is 0.80 dinars

The closing price of the
company's share on
December 31, 2019 is 0.55

stock prices

dinars
There is no There is no Dividends
Fiscal year 2022 Fiscal year 2021 Statement
(32971)d (109533) jd (Realized profits/(losses
2134726 jd 2167697 jd net shareholder equity

The closing price of the
company's share on
December 31, 2022 is 1.06
dinars

The closing price of the
company's share on
December 31, 2021 is 2.66
dinars

stock prices

There is no

There is no

Dividends

[ Fourteenth: Analysis of the company’s financial position

ine O
Ra;tl:gs :;:Or Ratios %o for
y the year 2021 | Financial Ratios no
2022
7.553 % 16.33% trade rate 1
1.49 % 4.9% rate of return on assets 2
1.54 % 5% rate of return on equity 3

11




1.43 % 4.76% rate of return on stock 4

3.66 % 1.65% Debt to total assets ratio

92.81 % 94.24% Book value per share

94.92 % 95 79% net workmg_ capital to ;
equity

Fifteenth: The company's future plan for 2023

Follow up the development of Diwan Zaman restaurants after the

completion of the expansion to achieve more revenues.

Sixteenth: Audit fees

The company’s auditors are the modern accountants to audit the
accounts, and their fees for the year 2022 amounted to 2000 dinars,

plus 16% sales tax.

Seventeen: The number of papers owned by members of the
board of directors

nationality ST O Ol}llérfrl]:reers position name no
Shares 2022
2021
Chairman of the Sami Awadallah
Jordanian 28640 188640 Board of Shreim 1
Directors
Jordanian 58075 58075 Vice President Mahmoud Suleiman_ 9
Hassan Al-Agrabawi
general Ymember Mamdouh
Jordanian 12650 12650 from manager) Mohammed Karim 3
12/03/2018 Al-Zboun
general Ymember Ahmed Suleiman
) from manager) | Hassan Al-Agrabawi
Jordanian 41975 41975 13/03/2018 4
Jordanian 11000 11000 member Jalal Zuhair Abdullah 5

12




| Sultan |

-Number of papers owned by senior executive management

persons:
Number of | Number of
nationality |  Shares Shares position name no
2021 2020
Jordanian 41975 41975 general )member Ahmed Suleiman 1
from manager) Hassan Al-Agrabawi
13/03/2018
Jordanian —_———— _—— . N Nader mofid 2
Financial Director .
mohamad elantari

Number of papers owned by relatives of board members
and relatives of senior executive management:

Thereis no

A statement of the names and shares of the companies
controlled by the members of the Board of Directors:

Number of Shares Number of the person in Company name | no
2022 Shares 2021 control PE
Chairman of | Sami Shreim & Sons
28640 188640 the Board of Company | 1
Directors

-There are no shares belonging to our company for any
companies controlled by the persons of the senior executive
management or their relatives or the relatives of the members
of the board of directors.

Eighteenth: A list of the remunerations and benefits for the
members of the Board of Directors for the year 2021

annual transfers | Annual position name no
bonuses allowance | salaries
Chairman of Sami Awadallah
--------------- the Board of Shreim 1
Directors
Vice Mahmoud Suleiman 2
_______________ President Hassan Al-Agrabawi

13



member Mamdouh Mohammed 3
_____________ Karim Al-Zboun

member Ahmed Suleiman 4
_____________ Hassan Al-Aqgrabawi

member Jalal Zuhair Abdullah 5
"""""""""" Sultan

No annual salaries or bonuses or transportation allowances
have been paid to members of the Board of Directors and
the General Manager since the establishment.
-A list of the rewards and benefits enjoyed by the people of the
senior executive management:

annual transfers | Annual ..
bonuses | allowance | salaries pesieT hame
--------------- member Ahmed Suleiman
Hassan Al-Agrabawi
__________ 8400 Financial Director Nader mofid )
mohamad elantari

Nineteenth: Donations and grants paid by the company

During the year ended, the company did not make any donations to any
mentioned entity or distribute any specific grants.

Twenty: Contracts, projects and engagements

There are no contracts, projects or commitments made by the company with
the Chairman of the Board of Directors, members of the Board, the General
Manager, any employee of the company or their relatives.

Twenty-first: the Company’s contribution to protecting the
environment and serving the local community

The company has planted annual trees (cypress) on the road extending to the
.company and the vicinity of Diwan Zaman restaurants

The number of board meetings during 2022
9 meetings were held during the year 2022 as follows.
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First: The Company’s board of directors acknowledges that there are no
fundamental matters that may affect the company’s continuity during the next fiscal

Acknowledgment

.(year (2023
.
Vice President / “‘P Chairman of the
Mahmoud Suleiman Al-Aqrabawi Board of Directors
= Sami Awadallah Shreil)n
Member of the Board of Directors- 7/ f-f/‘: 7 /
Mamdouh Muhammad Karim alZboun 7=
Member of the Board of Directors Member of the Board of Directors

(General Director)

Jalal Zuhair Abdullah Sultan Ahmed Syleiman Al-Aqrabawi

/

Second: The Board of Directors acknowledges its responsibility for preparing the
financial statements and p/lgoviding an effective control system in the company
Y

Vice President k/ ta Chairman of the Board of Directors
Mahmoud Suleiman Al-Aqrabawi Sami Awadallah Shreim
{
Member of the Board of Directors pAv: C g

—

S ‘
Member of the Board of Directors
(General Director)

Mamdouh Muhammad Karim al zboun o

Member of the Board of Directors Ahmed Suleiman Al-Aqrabawi
Jalal Zuhair Abdullah Sultan R
o =
o

Third: Al-Tahdeeth Real Estate Investments Public Shareholding Company
acknowledges the correctness, accuracy and completeness of the information and
.data contained in the report

Financial Director General Manager Chairman of the Board of Directors
Nader Mofeed Al-Antari Sami Awadallah Shreim
L oo g
{5// Member of the Board of Directors T
% (General Director) =

/ Ah Suleiman Al-Aqrabawi

N
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Governance Report 2022

GOVERNANCE REPORT

In accordance with the commitment to the governance instructions
of listed public shareholding companies for the year 2017 issued
by the Securities Commission, and in recognition of the company’s
board of directors of the importance of governance instructions and
compliance with all the provisions of the instructions, the company
abides by all provisions of the governance instructions. Update it
whenever the need arises, as the Board of Directors approved the
governance instructions to take into account the application of the
rules of good governance.

*The names of the legal members of the board of directors and their
current representatives, and a determination of whether the member is
executive or non-executive and independent or not.

Adjective Name of the Adjective position The name of the no
legal natural and legal
representative member
Chairman of | Sami Shreim & Sons
Non-executive | Sami awad allah Non- Board of Company | 1
Shreim Executive Directors
non- Member
independent
non-

16




independent

member
Vice | Mahmoud Suleiman
Non- Chairman of | Hassan Al-Agrabawi
Executive the Board
Member
non-
independent
member
Ahmed Suleiman
Executive Member Hassan Al-Aqrabawi
Member board
non- (general
independent manager )
member
Mamdouh
Non- Member Muhammed Karim
Executive board Al zboun
Member
Independent
Member
Jalal Zuhair
Non- Member Abdullah Sultan
Executive board
Member
Independent
Member

All memberships of boards of directors occupied by a member of
the board of directors in public joint stock companies.

There is no.

The names of the resigned members of the board of directors.

There is no.

Executive positions in the company and the names of the
persons who occupy them.
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position name no
General Manager of the Ahmed Suleiman Hassan Al-Agrabawi 1
company starting from
13/03/2018
Mamdouh Mohamed Karim Al-Zboun
General Manager of the 2
company starting from
12/03/2018
Financial Director Nader mofid mohamad elantari 3

« The name of the corporate governance liaison.

The Corporate Governance Liaison Officer, Mr. Ahmed
Mohamed Hefzy Tubaileh / Head of the Shareholders Division.

« Names of the committees emanating from the Board of

Directors.

The following committees were formed:

1 .Audit Committee
2 .Nomination and Remuneration Committee

3 .Governance Committee
4 .Risk Management Committee

« Name of the Chairman and members of the Audit
Committee and an overview of their qualifications and

experience.

About them

their

gualifications

The name

no

18




Partner in Skyscrapers
Housing Projects for 18 years.

Partner in Abu Ghadeer
Housing Projects for 25 years.

General Manager of Al-
Tahdeeth Real Estate
Investment Company for 11
years.

Owner of Al Raya Cars and
Equipments Trading Company
for 22 years.

Bachelor of Law
Sudan

Mamdouh Muhammed
Karim Al-Zboun

General Manager of the
Concorde Hotel 1999-2001

Free trade and business

Graduation year
/1998

Jalal Zuhair Sultan

Member of the Board of
Directors of Al-Tahdeeth
Real Estate Investment
Company for 16 years.

Manager of the Concorde Hotel
for 18 years.

Bachelor of
Business
Administration

Mahmoud Suleiman
Hassan Al-Agrabawi

« Names of the head and members of the Nominations and
Remunerations Committee, the Governance Committee,

and the Risk Management Committee.

O Nominations and Remunerations Committee.

Mr. Mamdouh Mohamed Karim Al-Zoub (Chairman of the Committee(

Mr. Jalal Zuhair Sultan

Mr. / Sami Shreim & Sons Company, represented by Sami Awadallah

Shrem

O Governance Committee.

Mr. Mamdouh Mohamed Karim Al-Zboun (Chairman of the Committee)

Mr. Jalal Zuhair Sultan

Mr. / Sami Shreim & Sons Company, represented by Sami Awadallah

Shrem

[0 Risk Management Committee.
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Mr. Jalal Zuhair Sultan (Chairman of the Committee)
Mr. Mahmoud Suleiman Hassan Al-Agrabawi
Mr. / Ahmed Suleiman Hassan Al-Agrabawi

« The number of meetings of each of the committees during
the year, with a statement of the members present.

O Audit Committee:

no

Member
name

1

Mamdouh

Mohamed

Karim Al-
Zboun

Present

Present

Present

Jalal
Zuhair
Sultan

Present

Present

Present

Present

Mahmoud
Suleiman
Hassan Al-
Agrabawi

Present

Present

Present

Present

Modern
accountants
to audit
accounts

Present

O Nominations and Remunerations Committee

no

Member
name

Mamdouh
Mohamed
Karim

Present

Present

Present

Jalal Zuhair
Sultan

Present

Present

Present

Present

Sami
Shreim

Present

Present

Present

Present

O Governance Committee

no

Member
name

Mamdouh

Mohamed

Karim Al-
Zboun

Present

Present

Present

Present

20




Jalal Zuhair
Sultan

Present

Present

Present

Sami
Shreim

Present

Present

Present

Present

0 Risk Committee.

no

Member
name

Jalal
Zuhair
Sultan

Present

Present

Present

Present

Mamdouh

Mohamed

Karim Al-
Zboun

Present

Present

Present

Mahmoud
Suleiman
Hassan Al-
Agrabawi

Present

Present

Present

Present
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*The number of Board of Directors meetings during the
year with a statement of the members present.

9 meetings were held during the year 2022 as follows.

Member
Board of Directors meetings during the year 2022 name
[20/11/ 26/09/ | 17/08/ | 20/06/ | 24/04/ | 11/04/ | 21/03/ | 16/03/ | 17/01/
2022 | 2022 | 2022 | 2022 2022 | 2022 2022 | 2022 | 2022
Present | Present | Present | Present | Present - Present | Present | Present | Sami Shreim
Present | Present | Present | Present | Present | Present | Present | Present | Present Mahmoud
Suleiman
Hassan Al-
Aqrabawi
Present | Present | Present | Present | Present | Present | Present | Present | Present
Ahmed
Suleiman
Hassan Al-
Aqrabawi
Present | Present | Present | Present - Present - - Present Mamdouh
Mohamed
Karim Al-
Zboun
Present | Present | Present | Present | Present | Present Jalal Zuhair
= Present | Present Sultan

Mr. Sami Awadallah Shreim,
Chairman of the Board of Directors

- -
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E: info@modern-accountants. com

CERTIFIED PUBLIC ACCOUNTANT'S REPORT

To the shareholders

Al-Tahdith for Real Estate Investments Company
(Public Shareholding Comapny)

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Al-Tahdith For Real Estate Investments
Company (P.L.C), which comprise of the statement of financial position as of December 31, 2022,
and the related statements of comprehensive income, statement of shareholders equity and
statement of cash flows, for the year that ended, notes to the financial statements and a summary of
significant accounting policies and other explanatory information.

Tn our opinion, the financial statements present fairly in all material respects, the statement of
financial position of Al-Tahdith For Real Estate Investments Company. (P.L.C) as of December
31,2022, and its financial performance and cash flows for the year then ended are in accordance
with International Financial Reporting Standards.

Basis for Opinion

We conduct our audit in accordance with International Standards on Auditing. Our responsibilities
under those standards are further described in Auditor’s Responsibilities for the audit of the
Financial Statements. We are independent from the Company in accordance with International
Standard Board Code of Ethics for professional accountants (“the code™) and we have fulfilled our
other ethical responsibilities in accordance with the code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis
for our audit opinion.

Key audit matters

Key audit matters, according to our professional judgment, arc matters that had the significant
importance in our auditing procedures that we performed to the financial statement for the current
year, The basic auditing matters have been addressed In our anditing workflow to financial
standards as we do not express separate opinions.

Audit . Tax . Advisory
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Major auditing matters

The following is a description of eur auditing
procedures

Property, plant and equipment

In accordance with International Standards on
Auditing, the Company has to review the useful life
and the method of depreciation and to perform a
test of impairment in the value of the property,
plant and equipment in the financial position and
when any events or changes in circumstances
indicate that this value is not recoverable,

¥f any indication of impairment exists. Impairment
losses are recognized in accordance with the
impairment policy where the management estimates
impairment of property, plant and equipment with
assumptions and estimates if any, and because of
their importance, they are considered an important
audit risk,

Property, plant and equipment

In The audit procedures included examining the control
procedures used in the process of verifying the existence and
completeness ,Reviewing the purchase and sale of the assets
during the year ,Ensure the calculation of depreciation
expense, matching the inventory in terms of presence and
ensuring that the property,plant and equipment are
productive and there is no decrease in the value they
recorder in. Management also, considering the available
external information about the risk of impairment of
property,plant and equipment, and we have also emphasized
on the adequacy of the Company's disclosures about
property,plant and equipment.

Investments in lands

Tn accordance with International financial
reporting standards, the Company must perform
an impairment test to the value of Investments in
lands in the consolidated statement of financial
position, unless the company chooses to record
those lands at cost, in case of any indications of
impairment, Impairment losses are recognized in
accordance with a policy of impairment of assets,
Where the management estimates the impairment
through accredited experts for evaluation, if any,
and because of their importance it is considered a
significant audit risk.

Investments in lands

The Auditing procedures included examining the control
procedures used in ascertain of existing of impairment in
Jands, Where the land was evaluated by licensed real estate
experts, The management assumptions were studied taking
into consideration the available external information on the
risks of the impairment of Investments in lands. We have also
condensed on the adequacy of the company's disclosures about
1t

Other information

The management is responsible for other information which includes other information reported in the
annual report, but not included in the financial statements and our audit report on it.

Our opinion does not include these other information, and we do not express any assertion over it.

Regarding our audit on financial statements of Al-Tahdith For Real Estate Investments Company as of
December 31, 2022 we are obliged to review these other information, and while that, we consider the
compatibility of these information with their financial statements or with the knowledge that we gained
through audit procedure or seems to contain significant errors. If we detected based on our audit, the
existence of significant errors in the information, we are obliged to report this fact. Regarding this, we
have nothing to report.

Management and individuals responsible of governance about the financial statements

Management is responsible for the preparation and fair presentation of these financial statements of Al-
Tahdith For Real Hstate Investments Company as of December 31, 2022 in accordance with International
Financial Reporting Standards. And for such internal control,management is determined to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management is responsible for assessing the Company’s ability to
continue as a Going Concern, disclosing, as applicable, matters related to Going Concern and using the
Going Concern basis of accounting. Unless the management either intend to liquidate The company or to

cease operations or have no realistic alternative but to do so.
Individuals responsible of governance are responsible of supervising the preparation of financial statements.
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Certified public accountant responsibility
Our objective is to obtain reasonable assurance about whether the Financial Statements, are free from

material misstatement whether due to fraud or error, and to issue and auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and or considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of users taken on the basis
of these Financial Statements.

As part of an audit in accordance with The International Standards on Auditing, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud

or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

e Evaluate the appropriateness of used accounting policies and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management's use of the Going Concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, we
have to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our Auditor's Report. However, future events or conditions may cause the Company to cease to

continue as a going concern,

e Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves Fair Presentation.

We communicated with audit committee, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Legal requirements report

The Al-Tahdith For Real Estate Investments Company maintains proper books of accounts and the
accompanying financial statements contained as of December 31 2022, we recommend to be
the Board of Directors.

Amman-Jordan
Modern Accountants March 28, 2023
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

THE STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31,2022 = =
(EXPRESSED IN JORDANIAN DINARS)

Note 2022 2021
ASSETS
Non-current assets
Property plant and equipment 4 1,593,657 1,578,507
Series production - 21,000
Investment in lands 6 9,000 9,000
Total nonr-current assets 1,602,657 1,608,507
Current assets
Prepaid expenses and other receivables 8 12,126 9,413
Accounts receivable 5 198,578 296,511
Notes recievable 7 5,000 11,300
Inventories . 12,158 -
Due from related party 12 372,732 266,575
Cash and cash equivalents 12,638 11,845
Total current assets 613,252 595,644
TOTAL ASSETS 2,215,909 2,204,151
LIABILITIES AND SHAREHOLDERS' EQUITY
Shareholders' equity
Share capital 1 2,300,000 2,300,000
Statutory reserve 9 127,614 127,614
Voluntary reserve 9 6,302 6,302
Accunmulated losses (299,190) (266,219)
Total Shareholders’ equity 2,134,726 2,167,697
Current liabilities
Accrued expenses and other payables 10 66,358 34,618
Account payable 14,825 1,836
Total carrent liabilities 81,183 36,454
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 2,215,909 2,204,151

The accompanying notes are an integral part of these financial statements
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

The accompanying notes are an integral part of these financial statements

5

Note 2022 2021
Operating revenue and sales
Rental revenues from Diwan Zaman Restaurant 12 107,760 75,431
Food and Beverage Sales 13 127,800 -
Total operating revenue and sales 235,560 75,431
Operating costs
Cost of Food and Beverage Sales 14 (44,012) -
Operating expenses 15 (29.345) -
Depreciation of property and equipment of Diwan
Zaman restaurant (64,630) (68,194)
Total operating expnses {137,987) (68,194)
Net operating profit 97,573 7,237
General and administrative expenses 16 (111,725) (36,110)
Financial charges (105) (495)
Expected credit losses - (8,600)
Amortization series production (21,000) -
Loss from the sale of property and equipment - (39,452)
Other Expenses and Revenues 2.286 {32,113)
Loss for the year (32,971) (109,533)
Comprehensive Income for the year:
Total Comprehensive Loss for the Year (32,971) {109,533)
loss per Share:
loss per Share JD/Share {0,01) (0,043)
Weighted Average of Outstanding Shares 2,300,500 2,300,000
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED IN DECEMBER 31, 2022

(EXPRESSED IN JORDANIAN DINAR)

Operating Activities

Loss for the year

Adjustments for loss:

Depreciation

Loss from the sale of property and equipment
Amortization series production

Financial Charges

Changes in operating assets and liabilities:
Accounts receivables

Due from related party

Prepaid expenses and other receivables
Inventories

Accounts payable

Accrued expenses and other payables

Net Cash available from / (used in) operating activities

Investing Activities

Net Changes in property and equipments

Gain from the sale of property and equipment

Net cash (used in} / available from investing activities

Financing Activities

Note receivables

Loans

Bank overdraft

Finance charges paid

Net cash available from / {used in) financing activities
Net Change in cash and cash equivalents

Cash and cash equivalents, January!

Cash and cash equivalents, December 31

2022 2021
(32,971) (109,533)
64,630 68,194
- 39,452
21,000 -
105 495
97,933 (109,450)
(106,157) .
(2,713) 66,046
(12,158) -
12,989 (328)
31,740 (8,083)
74,398 (53,207)
(79,780) (14,099)
- 136,500
(79,780) 122,401
6,300 5,500

- (39,614)

- (23,570)

(105) (495)
6,195 (58,179)
813 11,015
11,845 830
12,658 11,845

The accompanying notes are an integral part of these financial statements
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS _
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

Al-Tahdith for Real Estate Investments Company("the Company") is a Jordanian limited public
shareholding company, registered on October 22, 2006 at the Controller of Companies in the
Ministry of Industry and Trade under the number (420), declared and paid up capital 1D 2,300,000

divided into 2,300,000 shares, the value of each share is ID one.

The main objectives of the company are to invest in land and buildings and to develop, improve
,enhance and trade them and to own projects and companies in whole or partially which are

operating in different sectors according to the laws and regulations in Jordan .
The Company's headquarter is in Amman.

2. NEW AND AMENDED IFRS STANDARDS

The following new and revised Standards and Interpretations are not yet
effective

Classification of liabilities as current or not- current (Amendments to IAS 1)
IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts
Definition of Accounting Estimate (Amendments to JAS 8)

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice
Statements 2) '

Deferred Tax related to Assets and liabilities arising from a Single Transaction
(Amendments to IAS 12)

Sale or Contribution of Assets between an Investor and its Associate or Joint
Venture (Amendments to IFRS 10 and IAS 28)

It is valid for annual
periods beginning on
or after

Januvary 1, 2023
January 1, 2023

January 1, 2023

Janvary 1, 2023
January 1, 2023

Deferred Indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they are applicable and adoption of these new
standards, interpolations and amendments, may have no material impact on the financial statement.



AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements
The accompanying financial statements have been prepared in accordance with the International
Financial Reporting Standards .

The Basis of preparation
These financial statements , were presented in Jordanian Dinar as the majority of transactions
recorded in Jordanian Dinar.

The financial statements have been prepared on the historical cost basis , However financial assets
and financial liabilities are stated at fair value. The following is asummary of significant accounting
policies applied by the company as follows :

Reclassifications

If the business model under which the Company holds financial assets changes. The financial assets
affected are reclassified. The classification and measurement requirements related to the new
category applies prospectively from the first day of the first reporting period following the change
in business model that results in reclassifying he Company 's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets and therefore no reclassifications were made

Impairment
IFRS 9 replaces the “incurred loss™ model in IAS 39 with an expected credit loss model (ECLs).

The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL

- Cash and bank balances: '

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount ¢qual to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial
instrument that are possible within 12 months after the reporting date(referred to as
stagel); or

e Full lifetime ECL, i.e. Lifetime ECL that results from all possible default events over the
life of the financial instruments, (referred to as stage2 and stage3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial Instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimate of the present value of credit losses. These are measured as
the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from weighting of multiple future
economic scenarios. Discounted at the asset's EIR.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Loss allowance for financial investments measured at amortized costs are deducted from gross
carrying amount of assets. For debt securities a FVTOCI, the loss allowance is recognized in the
OCL instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative information and analysis based on the previous company experience
and on the available credit score including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually are.
in addition, assessed for impajrment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company 's past experience of collecting payments, an
increase in the number of delayed payments in the portfolio as well as observable changes in
national or local economic conditions that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables and due from a
related party, are presented separately in the statement of income and other comprehensive income.

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment.

Measurement of ECL

The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimate of credit losses. For measuring ECL under IFRS 9, the key input would be the term
structure of the following variables.

¢ Probability of default (PD);
e Loss given default (LGDY); and
e Exposure at default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward — looking information.

Credit-impaired financial assets :

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to as stage 3 assets. At each reporting date, the Company assesses Whether financial
assets carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial
asset is credit impaired when one or more events that have a detrimental impact in the estimated
future cash flows of the financial asset have occurred.

DE-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity .If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. if the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

10



AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

On DE recognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On DE recognition of a financial asset that is classified as FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but is reclassified to retained earnings.

Presentation of allowance for ECL are presented in the financial information

Loss allowances for ECL are presented in the in the financial information as follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.for debt instruments measured at FVTOCI
no loss allowance is recognized in the statement of financial position as the carrying amount is at
fair value. However, the loss allowance is included as part of the revaluation amount in re-
evaluation reserve and recognized in other comprehensive income.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgments estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, income and expense. Actual resuits may differ from these estimates .

In preparing these financial statements, the significant Judgments made by management in applying
the Company accounting policies and the key sources of estimation uncertainty were the same as
those that applied to the audited annual financial statements.

Critical judgments in applying the Company 's accounting policies in respect of IFRS 9
Business model assessment:

Classification and measurement of financial assets depends on the results of the SPPI and the
business model test. The Company's determines the business model at a level that reflects how the
Company’s financial assets were managed together to achieve a particular business objective. This
assessment includes judgments reflecting all relevant evidence including how the performance of
the assets is evaluated and their performance measured, the risks that affect the performance of the
assets and how these are managed and how the managers of the assets are compensated. Monitoring
is part of the Companys continuous assessment of whether the business model for which the
remaining financial assets are held continues to be appropriate and if it is not appropriate whether
there has been a change in business model and so a prospective change to the classification of those
assets.

Significant increase of credit risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant increase
in credit risk. In assessing whether the credit risk of an asset has significantly increased the
Company takes into account qualitative and quantitative reasonable and supportable forward
looking information.
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AL-TABDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Establishing Company s of assets with similar credit risk characteristics

When ECLs are measured on a collective basis, the financial instruments are Company collected on
the basis of shared risk characteristics (e g, instrument type, credit risk grade, collateral type, date of
initial recognition, remaining term to maturity, industry, geographic location of the borrower, etc.).
The Company monitors the appropriateness of the credit risk characteristics on an ongoing basis to
assess whether they continue to be similar. this is required in order to ensure that when credit risk
characteristics change there is appropriate re-segmentation of the assets. This may result in new
portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Company of assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant Increase in credit risk (or when that
significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice versa,
but it can also occur within portfolios that continue to be measured on the same basis of 12 month
or lifetime ECLs but the amount of the ECLs changes because the credit risk of the portfolios differ.

Moedels and assumptions used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

Key sources of estimation uncertainty in respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized
in financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determines the forward looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward looking information, which
is based on assumptions for the future movement of different economic drivers and how these
drivers will affect each other .

Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over a
given time horizon, the calculation which includes historical data, assumptions and expectations of
future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Expenses

General and administrative expenses include both direct and indirect costs not specifically part of
production costs as required under generally accepted accounting principles. Allocations between
general and administrative expenses and cost of sales are made on a consistent basis when required.

Revenue recognition
Revenue from the sale of residential apartments is recognized when the sales agreement is signed
with the buyer and the sale contract is signed.

Revenue from restaurants is recognized when the service is rendered to customers and the invoice is
issued and is shown net of discount.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Cash and cash equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts payable and accruals
Accounts payable are stated at the obligation amounts for received services and goods, whether
billed by the suppliers or not.

Investment in lands

Lands investments are stated at cost (In accordance with IAS 40) the standarad has given the
company the option of choosing of recording its investments at cost or at fair value, on the condition
that there is no barriers to determine relaibly the exact value of the investments, and the the
management has chosen to record the investments at cost on the basis of the provisions of the
accounting principles and applicable standards relating to the fair value estimation and the disposal of
the revaluation surplus for the year 2007, based on the provisions of Articles (8) and (12) of the
Securities Law No. (76) of 2002 and the Board of Commissioners Resolution No. (727/2007),
16/12/2007.

Series Production

The cost of production of television series is recorded at cost. In general, production costs related to
television series are considered as expenses, The costs related to the production of a specific
television series that can be identified and distinguished, and the company has the ability to control
them and provide future benefits for more than one year intangable assets.

Property,plant and Equipments

Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in
value if there js. Depreciation is calculated on a straight-line, the depreciation percentage for the fixed
assets as follows:

Annual depreciation rate

Buildings 2%

Electrical Devices 10%-15% -
Furniture 10%-15%

Vehicles ' 15%

Decorates 10%-15%

Kitchen tools and supplies 10%-20%

Computer software and devices 25%

Useful lives and the depreciation method are reviewed periodically to make sure that the method
and depreciation period appropriate with the expected economic  benefits of property, plant and
equipment.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

Provisions

Provisions are recognised when the Company has a present obligation (legal or expected) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and reliable
estimate can be made regarding the amount of the obligation.

The amount recognised as provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, considering the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flow estimated to settle the
present obligation , The receivable is recognized as an asset if the receipt and replacement of the
amount is confirmed and the amount can be measured reliably.

Segment report

The business sector represents a group of assets and operation engaged together in providing
product or services subjected to risks and returns that are different from those of other business
sectors, which are measured according to the reports that are used by the executive director and the
main decision — makers in the Company.The Group includes the main business sectors in the
investment in land and buildings, development, improvement and trading, and owns projects and
companies in whole or in part operating in various sectors in accordance with the regnlations of the
applicable laws and regulations, in addition to media and arts production, arrangments and others.

Income tax

The Company is subject to the Income Tax Law for the year and its subsequent amendments and
the regulations issued by the Income Tax Department in the Hashemite Kingdom of Jordan and
provided on accrual basis, Income Tax is computed based on adjusted net income. According to
International Accounting Standard number (12), the company may have deferred taxable assets
resulting from the temporary differences between the accounting value and tax value of the assets
and liabilities related to the provisions, these assets are not shown in the financial statements since
it's immaterial.

14



¢l

LS9'C6ST - 9TH0T 677°67 - 9L9°01 88.'01 8FS9TL 000'96.L 1€ J9qUIRdA(Y INJBA H00G IAN]
166°7L8 685°6 8LO'PYT £08°TI1L 059°p 089°S17 905°L81 S19°00Z - J€ 13quada(y Je Rduefeg
- - - - - - - - Tesodsiq
- - - - - (580 SST - - Jojsuell,
0£9°p9 97L 997°C €0T'¥1 - P8P 80¥°9 £pS°81 - SUOBIPPY
19£°018 £98°8 TIR'IPI 009°86 059°p 1ZF'e6T £P6°081 TLOT8T - [ Arenueg je duejeg
ruonvRIdag
879°89¥°C 6856 Py r9L 80 TH 1 059y 92£9TT P6£'861 £91°L26 000°96L € Jaquiada( e PuUEEg
- - - - - - - - - Tesodsi(q
08L°6L 43 18927 91507 - 968°€T $88°71 - - SUOIIPPY
898°88€°7 LES6 €IS TPT 9TF'IZT 059y 0Er'T0T 6£8°S8T €91°LT6 000°96L I ATenuep 38 2UER
t IS0}
e, S301ASP sonyddns pue $9181093(] FETRIUEIN aInung $321A2(J ssuIpng spue] 0T

pue a1Bm)Jos S[00) USLIIIY] [BOLNA3YH

Jamdwory

INANLINOT ANV INVTd ALYILOUd " ¥

(IVNIA NVINV@IOL NI AASSTAdXH)
7207 ‘1€ YAGINAD AT NI CAANT ¥VIA HHL 904
(panunuod) SINAWALVIS TVIDONVNIA OL SALON

_ (ANAVINOD DNIGTOHAAVHS DIT14Nd)
ANVIAOD SINTALSTANI ALVIST TVA HOd HLIAHVI-TV




91

< Kuedwos a1} 01 pa)uri3 UBO] PUE SSLI[IOES STSIOA SSE[O PUOOAS puR 1511J Y Jo 93edow oje)sa [eal e poSeSuIour T JUsINg)sal 3Y) JO PUe] oYL «

LOS'8LET $69 I 918°CZ - 600°6 968t 160°StL D00°96L 1€ 49U 2N{A Y00oq N
19¢°018 - £93°3 TISTPT 009°86 059y 12F €61 €b6 081 TLOZ8Y - 1€ 19quIaQ 3¢ ddue[ed
- - - - - - - - - esodsiq
F61°89 FAX4 - 17121 - 8H 81 6£8°81 yrS8T - SUOIIPPY
- LOTTHL 1£9°8 Z18°TH1 65198 059 £86%L1 $0O1°T91 8T8 e91 - 1 {1enuep e wULEF
:uoppedaadag
808°88€°T LSS°6 EI8TIFT 91+ 121 0S9°F 0EF'TOT 6£8°C81 €91°LT6 000°96L [€ 1OGUIAN I8 Due[sy
{zs6'sL) - - - - - - - (TS6'sLT) [esodsiq
66071 926 - 760" - 659 7T9°T - - SUOTIPPY
1TL08S°T 1€9°8 CI8 IV FTELIT 059°F 126°S61 L1TE81 £91°L26 T56°146 7 Lignuer je aduereq
13500
LAl 8301A2p sayyddns S33RI0I3(T SOIA amn g SN sSuppng % Spue] TT0L

pue 2IBMIFOS pue s[00} . [ea1199[ g

Jomduroy Usyorsy]

CIVNIA NVINVAIOSf NI AASSTIdXH)
7207 ‘1€ YAFINADAA NI AUNT ¥VAA AHL Y04
(ponunuod) SINAWALVLS TVIONVNIA O SALON

(ANIVINOD HONITTOHTIVHS DI 1dNd)
ANVAAOD SINAWISIANI HIVISA TvHd HOA HIIGHY LIV




AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

5. ACCOUNT RECEIVABLES

2022 2021
Account receivables 15,551 56,484
Checks under collection 240,886 297,886
Expected credit loss (57,859) (57.859)
198,578 296,511
6. INVESTMENT IN LANDS
Land in the arca of Rjm Safawi Monastery of the Cave of the land of Mafraq plot No. 306 Panel
number 92, an area of (18) acres at a cost of JD (9,000} .
7. NOTES RECEIVABLES
2022 2021
Short-term notes receivables : 80,500 86,800
Notes receivables impairment provision {75,500) {75,500}
5,000 11,300
8. PREPAID EXPENSES AND OTHER RECEIVABLES
2022 2021
Prepaid expenses 500 -
Pue from employees ' 11,326 7,493
Refundable deposits 300 1,817
Sales tax depostis - 103
12,126 9,413

9. RESERVES

Statutory reserve

In accordance with the Companies Law in the Hashemite Kingdome of Jordan and the Company's
Article of Association, the Company has established a statuatry reserve by the appropraition of 10% of
net income until the reserve equals 25% of the capital. However, the Company may, with the approval
of the General Assembly, continue this deduction untill this reserve is equal to the subscribed capital of
the Company infull. This reserve is not available for dividend distribution.After exhausting the other
reserves, the General Authority may decide at an extraordinary meeting to amortize ifs losses from the
amounts collected in the Statutory Reserve Account and shall be rebuilt in accordance with the
regulations of the enacted law.

Voluntary reserve

In accordance with the Companies’ Law in the Hashemite Kingdom of Jordan and the Company's
Article of Association, the Company can establish a voluntary reserve by and an appropriation of no
more than 20% of net income. This reserve is available for dividends distribution fill the approval of
the Company's General Assembly.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

10. ACCRUED EXPENSES AND OTHER PAYABLES

2022 2021
Accrued dividends 27,728 27,749
Accrued expenses 13,878 2,000
Sales tax depostis 13,422 -
Social security deposits 6,401 -
University fees fund 4,869 4,869

66,358 34,618

11. INCOME TAX

The Company ended its tax return with the Income and Sales Tax Department until 2021. As for the
year 2019, a self-assessment statement was submitted to the Income and Sales Tax Department and
it was not reviewed by the Department until the date of preparing the company’s financial
statements.

12. TRANSACTIONS WITH RELATED PARTIES

Name Relationship

Mr. Sami Shraim Chairman of Board of Directors
Mr. Jalal Sultan Member of Board of Directors
Mr. Mamduh Al-Zbun Member of Board of Directors
Mr. Mahmoud Suliman Member of Board of Directors
Al-Yarmouk for Investments Affiliate Company

The significant transactions and related amounts are as follows:

2022 2021
Rental revenues from the restaurant 107,760 75,431
Due from related parties as of December 31 are as follows: _

2022 2021

Mr. Sami Shraim 5,257 5,484
Mr. Mamduh Al-Zbun 11,118 11,118
Mr. Atef Al-Aqrabawi 5,703 -
Al-Yarmouk for Investments * 350,654 249,973
372,732 266,575

*In accordance with the Board of Directors' decision No. (6/2017) dated 24 September 2017, the
Company signed an investment contract for Diwan Zaman Restaurant with Al-Yarmouk Tourism
Investment Company on October 1, 2017 for one year renewable for an annual fee of 175,000 JD
including Sales Tax,

During the year 2021, the investment contract of Diwan Zaman Restaurant for Yarmouk Company
for Tourism Investments was amended to a value of 125,000 JD annually, including sales tax,
starting from October 1, 2021 until September 30, 2022, and is renewable annually, Where the
contract was not renewed after the expiration of its period.
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY

(PUBLIC SHAREHOLDING COMAPNY)
NOTES TO FINANCIAL STATEMENTS (continued)

- "FOR THE YEAR ENDED IN DECEMBER 31, 2022

(EXPRESSED IN JORDANIAN DINAR)

13. FOOD AND BEVERAGE SALES

Restaurant sales Bangqueting sales Total
2022 2021 2022 2021 2022 2021
Food sales 83,873 - 20,760 - 104,633 -
Beverage sales 9,109 - 8,896 - 18,005 -
Hookah sales 5,162 - - - 5,162 -
Total sales 98,144 - 29,656 - 127,800 -
14. COST OF FOOD AND BEVERAGE
2022 2021
Food purchases 48,262 -
Beverage purchases 4,625 -
Hookah purchases 3,283 -
56,170 -
Less: ending inventory 12,158 -
44,012 -
15. OPERATING EXPENSES
2022 2021
Wages expenses 20,475 -
Consumables expenses 4,178 -
Gas expenses 1,653 -
Clothing expenses 1,658 -
Cleaning expenses 556 -
Work permit fees 780 -
Other 51 -
29,345 -
16.GENERAL AND ADMINISTRATIVE EXPENSES
2022 2021
Salaries ,wages and related other benefits 57,171 19,531
Fees, licenses and subscriptions 10,385 3,640
Electricity and water 9,625 -
Vehicles expenses 2,795 2,279
Professional fees 2,000 2,000
Attorney fees 700 -
Stationary and printings 1,296 1,640
Maintenance 7,127 1,468
Post, Telegraph and Telephone 1,432 775
Insurance expenses 475 468
Garden supplies and pesticides 951 385
Advertising 14,512 150
Miscellaneous 3,056 3,774
111,725 36,110
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AL-TAHDITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

-NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

17. FINANCIAL INSTRUMENTS

Share Capital Risks Management

The Company manages its capital to make sure that the Company will continue when it is take the
highest return by the best limit for debts and owners' equity balances the Company overall strategy
did not change from 2021.

Structuring of Company's capital includes shareholders' equity in the Company which includes
share capital, reserves, and accumulated losses as it listed in the changes in shareholders' equity
statement.

Financial risks management
Company activities could mainly be exposed to financial risks that arising from the following -

Foreign currencies risks management
The Company is not exposed to significant risks related to foreign currency price changes, so there
is no need to effective management for this exposure.

Interest rate risk
The Company is exposed to interest rate risk mainly on floating interest rate borrowings and short-
term fixed-rate deposits.

The sensitivity of the comprehensive income statement is the impact of the assumed changes in
interest rates on the Company’s profit for one year, based on the floating rate of the financial
liabilities held which bear variable interest rates as at the end of the year

Credit risk

The credit risks represented in one part of the financial instruments contracts has not obligated to
pay the contractual obligations and cause of that the Company is exposing financial losses,
However, there are no any contracts with any other parts so the Company doesn't expose to
different types of the credit risks.

The credits risks that are resulting from the cash money are specific because the parts that are
dealing with it are local and global banks have good reputations and have been controlled from
control parties.

The amounts recognized in these financial statements represent the Company's higher exposure to
credit risk for trade and other receivables and cash and cash equivalents.

Liquidity risk

Liquidity risk management is the responsibility of the Board of Directors to manage the Company's
cash, short-, medium- and long-term liquidity requirements. The Company manages liquidity risk
by monitoring and controlling future cash flows that are permanently valued and corresponding to
the maturity profile of monetary assets and liabilities

The following table represents the contractual eligibilities to non-derivative financial liabilities.
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AL-TAHODITH FOR REAL ESTATE INVESTMENTS COMPANY
(PUBLIC SHAREHOLDING COMAPNY)

NOTES TO FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED IN DECEMBER 31, 2022
(EXPRESSED IN JORDANIAN DINAR)

The table has been prepared on the basis ofundiscounted cash flows for the financial liabilities

according to the early duc dates that may required from the Company to pay or receive.

The table below contains cash fiows for major amounts and interests.

Interest rate Year or less More than a year Total
2022 :
Instruments without interest 81,183 - 81,183
Instruments with interest - - -
Total 81,183 - 81,183
2021 :
Instruments without interest 36,454 - 36,454
Instruments with interest - - -
Total 36,454 - 36,454

18. COMPARATIVE FIGURES

Certain figures for 2021 have been reclassified to conform the presentation in the current year 2022.

19.APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors and authorized for issuance
on March 28, 2023.These financial statements require the approval of the General Assembly of
Shareholders
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