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330/1/105/2107
Report on the review of the interim consolidated financial information (Unaudited)

To the Board of Directors,
Jordan Dairy Company (plc)
Amman - Jordan

We have reviewed the accompanying interim consolidated financial statements of
Jordan Dairy Company (plc) and the related Interim Consolidated Statement of
Comprehensive Income, Interim Consolidated Changes in Equity and Interim
Consolidated Cash Flow for the three months period ended on March 31*, 2023, and a
summary of significant accounting policies and other explanatory notes from (1-7).
Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with the International Standard 34
(Interim Financial Reports). Our responsibility is to express a conclusion on this interim
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information” Performed by the
Independent Auditor of the Entity. A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim consolidated financial information does not give a true and
fair view of the Jordan Dairy Company (ple) financial position as at March 31%,
2023, and of its consolidated financial performance and its consolidated cash flows for
the three month period then ended in accordance International Standard 34 (Interim
Financial Reports).

- _’_/B‘_\_ 3 g 4,/
( Dweik & Co. (4CC) \’79» 9

Audit & Consult Consortium | - ”
Rafig T. Dweik (Phd) | 5 April 27 2023
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Jordan Dai

Compan Ic

Amman - Jordan
Statement of Interim Consolidated Financial Position as of March 31", 2023

Assets

Current Assets

Cash and cash equivalents

Checks under collection

Accounts’ receivable - Net

Inventory - Net

L/C’s

Other current assets

Financial assets at fair value through
Comprehensive income

Total Current Assets

Non Current Assets

ProFeNy, lant & equipment
Biological assets

Property & equipment under
Frogress ] _

nvestment 11 associate

Right —of — Use lease assets
Real — Estate investments- land

Total Non Current Assets

Total Assets

Liabilities & Stockholders' Equity

Current Liabilities
Due to banks

Short term loan
Accounts’ payable
Other current liabilities

Total Current Liabilities
Non Current Liabilities
Long term loan

Lease Liabilities
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve

Shares’ premium
Retained earnings

Parent’s stockholders’ Equity
Non controlling interest
Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

31/3/2023/JD

278430
1925417
6684091
3631523

71142
1714133

158806

10781054
4402813

234166
104657

46659
337965

15907314
30370856

5309305
3137699
3839899
2101529

14388432

4640957
32368

4000000
1839425

262500
1345417
3837883

11285225
23874

11309099
30370856

Statement (A)

31/12/2022/JD

175652
1243889
6506388
2765716

289424
1502302

187649

10079376
4402813

213853
96089
48287

337965

15178383
27849403

5286266
2512752
4164521
1690380

13653919

2624356
31629

4000000
1839425

262500
1345417
4092157

11539499
000

11539499
27849403

“ The accompanying notes are an integral part of these statements ”
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Jordan Dairy Company (plc)

Amman — Jordan

Statement (B)

Statement of Interim Consolidated Comprehensive Income

for the Period Ended March 31%,2023, 2022

Comprehensive income

Net sales
Cost of sales

Gross income

Sales & distribution expenses

Overhead expenses

Depreciation

Banking interest & expenses

Other revenue

Change in fair value of biological assets

Fair value adjustments through comprehensive
income

Profits on sale of financial assets at fair value
Through compressive income

Profits of evaluating an investment in an associate

(Loss) for the period before tax /
Comprehensive income

Provision for income tax for the period
National contribution for public debt payment

(Loss) for the period after tax /
Comprehensive income
Attributed to:

Parent company
Non-controlling interest

Earnings per share from comprehensive
income for the period

Weighted Average Shares

31/3/2023

JD

6791367
(5938214)

853153

(390582)
(483614)
(57433)
(158542)
6803
000

(32406)
6630
8568

(247423)
(7121)
(356)

(254900)

(254274)
(626)

(254900)

000

4000000

31/3/2022

JD

5597108
(4790798)

806310
(325425)
(346540)

(62333)

(89796)

6873
(213260)

601
000
60788

(162782)
(72341)
(3617)
(238740)

(238740)
000

(238740)
000

4000000

“ The accompanying notes are an integral part of these statements ”
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Jordan Dairy Company (plc)

Amman — Jordan
Statement of Interim Consolidated Cash Flows
for the Period Ended March 31*, 2023, 2022

Statement (D)

31/3/2023 31/3/2022
Cash Flows From Operating Activities: JD JD
(Loss) for the period after tax / Comprehensive income (254900) (238740)
Adjustments:
Depreciation 293651 341248
Change in fair value of biological assets 000 213260
Adjustments on financial assets 32406 (601)
Operating income before working capital changes: 71157 315167
Accounts’ receivable and other current assets (1716959) 4619031
Accounts’ payable and other current liabilities 87266 (5633640)
Net cash flows from operating activities (1558536) (699442)
Cash Flows From Investing Activities:
Property, plant & equipment (995329) (104168)
Property & equipment under process (20313) (743)
Biological assets 000 (66000)
Financial assets at fair value though
comprehensive income (3563) 000
Investment in an associate (8568) (18398)
Net cash flows from investing activities (1027773) (189309)
Cash Flows From Financing Activities:
Notes’ payables 000 (77350)
Due to banks 23039 715198
Loan 2641548 194364
Capital payments 24500 000
Net cash flows from financing activities 2689087 832212
Net change in cash and cash equivalents 102778 (56539)
Cash & cash equivalents at beginning of the period 175652 98903
Cash & cash equivalents at end of the period 278430 42364

“The accompanying notes are an integral part of these statements”
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Jordan Dairy Company (plc)

Amman - Jordan

Notes to Interim Consolidated Financial Statements
March 31, 2023

Constitution and objectives:

A- The company is registered as a public shareholding company in the public
shareholding companies register at Companies Control Department under the
No. (68) on February 29" 1968, and justified its legal status on December 10",
1989.

B- The interim consolidated financial statements were approved by the broad of
directors on April 26", 2023, and it is subject to be approved by the general
assembly.

C- Objectives:
To establish plants for dairy products and water, establishing projects and
industries related to dairy industry and marketing its products and trading in its
products.

Significant accounting policies:
The interim consolidated financial statements are prepared under the
International Standard 34 (Interim Financial Reports) and the related
interpretations originated by the International financial Reporting Interpretations
Committee.

The interim consolidated financial statements do not include all significant
matters and explanatory notes that are required for the annual financial
statements and are prepared in accordance with the International Financial
Reporting Standards, in addition the interim consolidated financial performance
is not necessarily represents an indicator of the annual financial performance.

The same accounting policies used in the previous period's financial statements
have been adopted.

Investment in Subsidiary:

The company owns 100% of the capital of the subsidiary company (Al Maha
Agricultural & Zoological Investments Co. L.L.C.) that being JD (1,000,000), the
subsidiary’s interim consolidated financial statements show that its assets as
of March 31%,2023 are JD (18,235,036), income for the period after tax /
Comprehensive income is JD (85,419) and net equity is JD (9,540,994).

For the purposes of preparing separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any decline
in the investment's value - if any -. Dividends arising from investments in
subsidiaries are recorded when the General Assembly of the subsidiary decide
distributing such dividends.

The company owns 100% of the capital of the subsidiary company (Jordanian Sohul
Al Maha for Real Estate Development Co. L.L.C.) that being JD (50,000), note that
the issued capital is JD ( 100,000) the subsidiary’s interim financial statements
show that its assets as of March 31%, 2023 are JD ( 391,602 ), and loss for the
period after tax / Comprehensive income is JD (1,829 ) and net equity is JD
(35,550).
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For the purposes of preparing separate interim financial statements, investments in
subsidiaries are recorded using the cost method, with the recognition of any decline
in the investment's value - if any -. Dividends arising from investments in
subsidiaries are recorded when the General Assembly of the subsidiary decide
distributing such dividends

Corporate Tax position:

¢ The tax position of the parent Company was finalized with Income and
Sales Tax Department till end of the year 2020.

¢ Tax declaration of the parent Company for the years 2021, 2022 were
submitted to Income and Sales Tax Department, and tax assessment still not
conducted by the Department yet.

¢ The tax position of the subsidiary (Al Maha Agricultural & Zoological
Investments Co. L.L.C.) was finalized till end of the years 2018,2020.

¢ Tax declaration of the subsidiary (Al Maha Agricultural & Zoological
Investments Co. L.L.C.) for the years 2019, 2021, 2022 was submitted to
Income and Sales Tax Department, and tax assessment still not conducted
by the Department yet.

Operating Segments:
¢ The company and its subsidiaries practice it’s activities through:

1. Industrial activity:

Industrial activity includes the production and sale of various dairy
products and miscellaneous plastic bottles and water.

2. Cattle and trees’ farms activity:
Cattle and trees’ farms’ activities include fattening and breeding cattle,
sheep and calves and establishing farms and trading with its products.

3. Investment activity:
Investment activity includes investment in financial assets.

4. Real-estate activity:
Real-estate activity includes investment in real-estate and reclaiming
Agricultural Land.

¢ The following table shows the presentation of the results of the operaling
segments for the two companies:
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A- Comprehensive Income
Information

Net sales
Cost of sales

Gross profit

Allocated expenses
Unallocated expenses
Unallocated revenues (losses)

(Loss) for the period after
tax / Comprehensive income

B- Other Information
Assets segment except cash
Unallocated assets

Total Assets

6- Contingencies

A

Industrial Farms  Investment Real-estate 31/3/2023
Activity Activity activity activity
JD JD JD JD JD
3692222 3099145 000 000 6791367
(3217247)  (2720967) 000 000  (5938214)
474975 378178 000 000 853153
(390582) 000 000 000 (390582)
(402617) (302620) 000 (1829) (707066)
5510 1293 (17208) 000 (10405)
(254900)
17910424 11576929 263463 341610 30092426
000 000 000 000 278430
30370856

A- Following are the Parent Company's contingent liabilities as at the date of the
interim consolidated financial statements:

L/C’s & collections
L/Gs

Total

31/3/2023

JD
533684
549684

1083368

B- The parent company has liabilities in against a lawsuit of JD (397,261).
C- The subsidiary company (Al Maha Agricultural & Zoological Investments Co.
L.L.C.) has liabilities in against a lawsuit of JD (244,405).

7- General:

Attention must be drawn to the effect of the Jordan Securities Commission
regulations and Jordanian Companies Law on calculating statutory reserve only on
the realized earnings bases, as well as presenting the unrealized earnings separately
in the retained earnings item. Attention to be drawn to restrictions on the
distributing dividends for unrealized earnings.
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