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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready

Mix Supplies and its Subsidiary (Public Shareholding Company), as at June 30, 2023, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the six months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License #867)

Amman 25 July, 2023

foryo MEMBER OF 1L
aren

W Forun orF Firvs

+ . i -
TAGUCI Building % & & A8 sl QM daals (s
104 Mecca Street, Um-Uthaina, Amman, Jordan aiFe A (gles Al ol ASa g LE Y 1 g
Tel: +962 6 5100 900 F4TY TN e 4. sciila
Fax: +962 6 5100 601 tagi.com FATY T 0Nt Ty st

P.0.Box: 921100 Amman 11192, Jordan tagco.amman@tagi.com O ANNAY s AN Y o4 e




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2023

- (Reviewed unaudited)

June 30, 2023 December 31, 2022

(Reviewed unaudited) (Audited)
ASSETS JD D
Non-current Assets
Property, plant and equipment 3,991,320 3,879,971
Investment properties - lands 2,439,549 2,439,549
Investment in an associate 1 1
Investment in financial asset at fair value through other
comprehensive income 3,255,436 3,161,967
Due from related parties - non current 115,624 115,258
Total Non-current Assets 9,801,930 9,596,746
Current Assets
Inventory 304,096 347,666
Other debit balances 87,510 115,435
Checks under collection and on hand - related parties 345,178 -
Checks under collection and on hand 3,129,248 3,114,203
Due from related parties 269,219 127,908
Trade receivables 2,202,961 1,917,058
Cash and cash equivalents 58,826 86,102
Total Current Assets 6,397,038 5,708,372
TOTAL ASSETS 16,198,968 15,305,118




Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2023 -

(Reviewed unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets

at fair value through other comprehensive income

Retained earnings

Total Equity

Liabilities
Non-Current Liabilities

Loan-non current

Current Liabilities

Deferred checks

Deferred checks - related party
Banks overdraft

Other credit balances
Loan-current

Trade payables

Due to related parties

Total current Liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2023 December 31, 2022
(Reviewed unaudited) (Audited)
JD
7,460,026 7,460,026
257,861 257,861
(218,425) (314,394)
453,775 148,786
7,953,237 7,552,279
418,351 578,104
- 81,999
1,527,572 1,555,062
2,921,079 2,286,798
330,342 295,706
420,768 420,768
1,565,598 1,284,767
1,062,021 1,249,635
7,827,380 7,174,735
8,245,731 7,752,839
16,198,968 15,305,118




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2023 - (Reviewed unaudited)

For the six month ended For the three month ended
June 30,2023 June 30,2022 June 30,2023 June 30,2022

| D D D
Net sales 5,736,445 3,249,172 3,040,597 1,789,429
Cost of sales (4,867,513) (2,986,474) (2,550,168) (1,562,547)
Gross profit 868,932 262,69 490,429 226,382
Other revenues ,net 2,021 1,006 162 5,754
Gain from sale of property, plant and equipment 12,110 - 2,111
Share of profit of associate (681) (681)
Expected credit losses (30,000) (15,000) (15,000) (7,500)
Finance cost (180,128) (145,975) (96,150) (78,003)
Selling and distribution expenses (34,383) (33,450) (15,909) (17,121
Administrative expenses (211,250) (200,899) (110,392) (104,499)
profit (Loss) before tax 415,192 (120,191) 253,140 26,943
Income tax (84,090) (84,090)
Income tax previous years (26,113) (26,113)
profit (Loss) 304,989 (120,191) 142,937 26543
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income 95,969 (69,531) 103,466 4525
Total comprehensive income 400,958 (189,722) 246,403 31,468
profit (Loss) per share of the period -/041 (0/016)
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2023 - (Reviewed unaudited)

June 30, 2023

June 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES JD JD

profit (Loss) before tax 415,192 (120,191)
Adjustments for :

Share of profit of associate = 681
Gain from sale of property, plant and equipment - (12,110)
Depreciation 145,246 121,405
Expected credit losses 30,000 15,000
Change in operating assets and liabilities:

Inventory 43,570 (37,700)
Other debit balances 27,925 (95,790)
Checks under collection and on hand (360,223) (613,464)
Due from related parties (141,677) 11,134
Trade receivables (315,903) 230,130
Deferred checks (81,999) 34,476
Deferred check - related parties (27,490) 559,524
Other credit balances (49,454) (864)
Trade payables 280,831 422,751
Due to related parties (187,614) (224,450)
Net cash from operating activities (221,596) 290,532
Paid income tax (26,113) -
Net cash from operating activities (247,709) 290,532
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (256,595) (290,896)
Investment in financial asset at fair value through other

comprehensive income 2,500 12,223
Proceeds from sale of property, plant and equipment - 12,450
Net cash from investing activities (254,095) (266,223)
CASH FLOWS FROM FINANCING ACTIVITIES

Loan (159,753) -
Bank overdraft 634,281 (107,289)
Net cash from financing activities 474,528 (107,289)
Net change in cash and cash equivalents (27,276) (82,980)
Cash and cash equivalents - beginning of period 86,102 91,620
Cash and cash equivalents - end of period 58,826 8,640




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete.

- The Legal status of the company has been changed to Public Shareholding Company on January 1,

- 2005 and was registered under the number (362) on April 28, 2005.

— The main objective of the company is manufacturing ready mix concrete.

The financial statement was approved by board of directors on 24 July, 2023,

. Significant accounting policies

— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022.

. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2023 as follows:

Percentage of Accumulated
Company name Legal status Paid-in capital ownership Total assefs Total liability losses
D % D D JD
AlTwaheen Real state L. Limited Liability company 30,000 100 5,929,786 5,616,389 (2134

. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.

As a result of the potential effects of the Corona virus, the management of the facility has taken future
information for at least the twelve months following the reporting period, whether related to the
negative effects of the virus on the course of business or the ability to pay its debts. The management
of the facility carried out a study of the possible effects of the current economic fluctuations in
determining the declared amounts of the financial'and non-financial assets of the facility, which
represent the management's best estimates based on the information that can be observed. Markets
remain volatile and the amounts recorded remain sensitive to fluctuations in the market.



