L‘JLAQ La_)ﬁ:\s_)di
5.&3.&:.: dale :L.n.hh.uiﬁ_yﬁ
I\._....&Lg.l\ EL:IJJJ.Y‘ 4slaal) — Glas

Ll jall 533 gall Adlal il g3
daalpall g
Yorr i Vo b dggiiall gl daull



[k

Y-\

Lead

11

- e

(43324

3.\_9.\;.03.4[9 hm&s_,&
z._l.&\:lL‘-“ :\-_15.!.)91 ASlaall — Glas

Al jalt 530 el A W0 Zanl pa Jgo 5

((83a 5 Aaalpa) = Yo YT p3n Ve ot LS Tda yalt 3 5 gl ol 35S al Laild
(Riiaa po2 Zaal pa) =Y YT Ol juga Ve Apgial el A Wha a6 5o palt JalZ) Jaall 23
_,g.a:\.u_.\,)v.vrc,uﬁ)-;r-gsgmnﬁ;‘muaﬂsﬁ,m@sm\g,h@alﬂ1uu
(R3aa i Lant pa) =YXV Gl p5a Vo b Agaalt gt Al Ala a5 palt Aol CimdaAl A

YOXT Gona T A il el AN Agda 5l 3 5 st AL QN ga el



G Ot TN N

TAG-Audit
Talal Abu-Ghazaleh & Co. International -
o O]
Global Company for Auditing and Accounting  umvmaseesmucsm A e A udaa g G5 AS ™
f«0VAANT

Al palh 83 gall Al ot gl Aralpe dgs Ju i

Cpaganeadl Cpatbuadl 3 abeall
Olas dua ¢ 48
EJ_,.;»LL:LAL......QS}.‘..
Ladilgh 40, ASLaddl — Chas
dLasiall
Glaiis Te LS (129350 Ade Raalien 46 8) lae a8 Ada jadt 350 5l U 36t Aaltd Liaal ;33
Al ipgiial et Al Ll il 4K Gsis A ol sdly Jalal Jaslt dgla jalt 350 gt Oh gty (YYY
22 e U‘MJ .\L}r.! 5 5\.\_,3...‘ 5)‘.\\'“ u! .dﬁyl Z._n._-...ajdt QLA_’L.AM_, L‘.‘.“ a._l.\_a‘_'n.d‘ '.::LuL,:....-ll .l_ﬂ'aLtJ ('.:._IJL’I.“
LS ypse iy o Agkapalt ALl ST Sae) ™ (V£) gy ol Ldadd Sl Gy Agds jalh 3 32 gt AMaN S shelt
,Lejma__\\yujghuauizga_,.nsje,.l|a__‘ut(,si,m._;,;.cusu!ujtd.a,mga

dxn) pall gl

dtnall it GEadl U8 oo Aada pall AL il shealt Bant e YEY 0yl Dand e Gy Zand ally Ll )
o Oyl Y e ¢ padtad S8y il iz T ok Cacaia Agta jalt 8 o gall Al il Laal e ddes )"
e Gl ge Loa e S Leatall 3l o) Ay Aaalpalt Slel aly Cidlath ey dlal dpudadl gy
S G Akl g3 Ay Uloal Uil 2y 356 o Jgemall (0 Wiy ¥ (il s Lyl uteald Gy Al
(G55 sl a0 Y Wl Ade tlyy Gl Adae JUA Gald dea i

FrUgw
_"oTr.LLl&xvé.‘!J\:ul‘._l!G‘j.\aa_»I"-i_)._l_)-l:l_).\..aig:ﬂ‘_,P‘w;ﬁw@(ﬁwmh@myii“J\ﬂ L',!
!

ABS e Lastac) o o Agla jalt 3 0 gl At e gladl ob s Waad gl A e W Jeay o dliinad ya o 2y
Wl yall ALy ahasd (V) a8 el Apetaal Junad Uiy 458 jal) oot il

ARRRWLFEN )

E r . - r R (1 'Ll.c' E MIEMBER OF LIE

LA A &1 ForuM or Firms

TAGUCI Building E‘gm & o S Bl e
104 Mecea Street, Um-Uthaina, Amman, Jordan IR O3 eglae A ol ASap iVt
Tel: +962 6 5100 900 = FATT 10000 A A
Fax: +962 6 5100 601 tagi.com

FICE L 3 WL I PR RPW L)
P.0.Box: 921100 Amman 11192, Jordan tageo.amman@tagi.com SN sl AY VYL i e




Olas LAJJJ:%.S_)&
843430 dale dLabliua 48 4
Luaiigh 45a 31 Aglaall — (as

(Rilaa e daalpa) —Y YT Gl Yo qéhsl;h)dlijg,d\gjuljsﬁlldﬁ

(A (g8 Y it oS Ty
Y.ry Yoy G T
(i) (Kidw) Y.y
(oot ) ) (R ,£) clabiaf Cligp gall
S A B HY (o i gl & claga gal
1,ATATY 1,1V, Y FLELY,TYA r Cilaaay iShas
Y,0A8,ALA Yo EEe,ATA Y, TV, YTY £ Ly ye Clagasge
Yo.,0F T40,Y.4 {47,101 Bl Gl g i
BNTE, A 0,604, 8 5, 1Y%, yaia & Chiga gall £ para
A ghiiad) iy g galt
V1A,TY LA TEA,TT. G e daa
14,AA. a1, 1% (AR TE: L pd
Y,V 4,60 YT ,ANY r,i10,444 ° Jolaa 33y A
ICTL ALY ETARTL TLAVY,YYY Aghoiall Gl g gall £ gaza
1,08 0,Y1Y ALy, rrY I YT LY s gl B pana

)

Al palt 3 sall ALall o1 g 038 pa 305 ¥ e o 0525 43yt Clala¥l O



e Ry g2 A8
53 943 dale datliia :\S_)Ja
dadlgh) d5a Y ASleall — olae

(Aiiaa 8 Aaalpe) =Y. YT ghusa ¥ gihsigh)dlij_a}dlqu\jS_}dlldli

Aol 38 Y ¥t o8 T
Yot YoXY Jpp T
(Kikw) (i) Ty
[ | (e ) (G 4£)
id An i i
£,¥y{,or0 1,0 ¥1,TT0 1,+ 13, VYe
VYV, YTY 1YY, VYY VY, ¥TY
Yoo, 17 Yos,{17 voo, iV
Y,£01,A01 Y, Yoo 000 V100,000
(‘l\n,'(m (‘W-,!ﬂ (\,H\,Wil
¥, 144,774 ARAFIAL AR A AR LY
1,TAR, s IBRTATA Voo As 0V
V,TAG T, LY Yosho,0tY
1.9,AT ARETCA S YT,V EY
£47,0V. 1y ,Are 1,104,170
IRFR AL 1AM 104 IRTEMAA
ISR f,hev, Y0 LEALALY
0ELYTY AALY,TYY Aot FiA

L0 s y gt

b d

g o My

g Al b

\ Qb ) iy ol
LSh b o

L0 agia pyans

gl

gl £ syl

v e 38 - sl i g 55 iy A
Ugsdl £ cligthdl f gaza

Ugid) clygthad

v Ul gl el % Lok A
s A i )

L gl Gyl f gasa

gl § ga2e

LALY (igin g clypilaal fgasa

Ll pall 55 salt LLadt 20 g8 a3n (e 130 ¥ T o JSA3 488, clabat o



Clas lhaJJ._l :\S_)Jn
54 gdaa duale danloa 45 55
Aoadilgh Ao Y Aslaall — (las

"

(ABBaa p daalje) =Y YY¥ Gljn Yo ‘_,ilg:a‘ilﬁimgh_,m;};ﬂm.mtasmm

Gipt JUEA R gt gl g

1,90
B { T.1r {dush 5) tore
i i il ) K o g
AT 004,111 1,491, T1A 1,700,887 A
T o Tt 13,{To
AFY, T4 21,1\ 1LEVE,8EY 1,14, 804
(Fia,t YY) (Fot) (YF1,E7) (1A1,17A)
(FrTE) {1HA19) (11Y) (31s)
{1 1iAY) (A 1ATY) (11¥iT) (1em)
{A) (AT (1Whse Ny (3,17
(1) (T UAL! (Fatee)
[rr.ate) (1A ) [1ho,¥T4) (rrv,err)
(FHTAY ) (F27A%) ]
[MarAY) (1rA 43 (ran) (renere)
LYY ,eYe 1, T4TTe

g i) gl Jagher)

i )1

Y

A 0 g g

it

gl iy )y ly)
Lope y by M iy Jane
Ay

g g2 Sy e i

S A L chady 3l ks
G g a3 Jui
g iy

§ fuail

N el gy e
ol L LA e s

Al palt 3 st A0l g0 038 ¢ha 130 Y T Jo 55 40 yalt claliafdl o

v



Corr 4 (70 4404

e &

Comit | S0’ aac ) 0 e
by Gmllad a2

Comt | S0 o Ak 4 - FD IR

0 (ke IpCery TS0 S R AEC) 0 ere el iy e S0 i STY

3

oy by e L SER A0

Coviv + L (0 440
e
Covic | Py 110 ) - 0T T

P caall et A BT Sl L PR

oio'TAA'S R ALY P L1AATAAN Loyties'l (v 51'vya) LertiiptL
- - = 3 (Liitris) Y
0ho TAA'S Jr3tecd AAA'AAL teviLets (3++taye) ALOUAY LA
= - & v Atdtiel Avataoel
cic'3AA"3 Alitood LAATAAL Lov'Lad'l (viat314) TLAFrAA
FYUTEDN 1AATAAL JL3tood Lortordy (Layinany) IYDYSHt
= - - - (110" 11) Tadevaa)
old'LithL LAAACAAL iL3teod Lertaritt (133%+A8) VAL IRAY
ey (er” e (or? wiry (e ey ((or”? rhyf (e ey {(ee”
0 o s (9 e e e T el o U Bl g Ta's

Sy IF I 7 <o (st S0 ISy Ty (7 Iy 7 a0 i d = (s )

a2 — ipsy ATy ity
w5y vy Sy i



SJJ.\;ALLGLAM:\SJ&

Ladigh Ao, ASlaall — lae

(AiBae o Aanl pa) =Y YT Glpia ¥ g@mtﬁim;kﬁ@m&mﬁmu&

Oljs ¥ Ol T
Y.YY 1. Y7
(a0 =) )
i )
(\AO,YT-) (\'Y \ ,0\'\')
YV, YET \RARCAR!
11A,+0A YER,leY
(T30 98) (2A1+1)
(3,V+A) £Y,104
(\\i,o‘.\') (\TA.'\-Y)
£YV,04 ) £V,
£V4,\ 1Y rot,A. e
(iVo) (V,Vi-)
(r1,40r) -
(\T\.OT\') (\\’1,{\'\')
(rer,811) (yrenyr)
Yav, VYo, ry
T,Ye4,41Y Y, 1T4,ANY
T, 411,044 r,iVo,t4A
vi,\00 T,4¢.
{Y,00A AY,00)

ks Sl A S e A0 CtEAL

3Ll

S Rty P17

A

Lugde g2 Dlagage clibl

e ol chygthally Cilags gl (A il

oal saa

Lisda pad

Ughlt geali 5 el 5 Ay 4

soal iy

FIRERF VR JOPRPY v T g
A jlliiay! Anki gpe Apakill cASAGY
IS EYPPRLE T PSP P

Agas p2 Chagage el )l

sl a3 g Al

LAy AhdiY) G 83 s
Joadt iy il A s s
5l Ahay 8 Johealt My S
8l s A Jeadt il g S50

Akl & Bli p Cila gl
Calasa g CiShies M LT Dl g e G J gaalt
Lﬂ‘}édﬂ&lé\%ﬂﬂ\&ﬁ@)ﬁuwdﬂl

oyt 33 gt Allalt o gl 030 ca § 320 ¥ B o S5 458 Slabal
o



RYCR W ITIEIS
3393aa dale Aahbe 45,5
Al Ay i Ashadt - s

Agla palf 3 5o gall diLall a3l 53N ga Claliayd

Bl y 5l e gl

T g jag Wl 7w tgy (iad (N 325 Y Alilue DiaspaS VA48 S Y ae Rua g 388 s
_nwmrr?sJu-mm,@w@\Jﬂio,m%Hasuiqmw[_-,Uﬁld,,\.\ﬂ,m.d,.sd‘.uq
Ji e Jalshy 38 5lee ol dbla e Laalue 38528 Glae Ruoyr dimad YOV Blad Yo f)la o
Guds b 33l el it pdaa A T3 (£1A) 80 Cand S 5all e 50 o A Y A Sal
sl Al lae dua gy 4S5 el o3 Sba £,¥VE,070 aly Jl ey YO Jatt YA f
el Aame o (3380 B0 Galaa B (n hae Loy 5550 oy S Glae eyl 2l Pl
A2 gl Jlae 1 R g 503 Ly § e (ST ey gapSall S LALAN S 48 ) pgad
el Aad JK35 YTyl YA G B & gl Aiata dale Faalia 38 326 Gyt it il 120D
ﬁﬁﬂ\ﬁ‘t\ﬁ’h_&ﬂ\Mﬂl .\a._l_,t\.a.“.nu‘_).\é.\;ijn_,m‘ _);t':_,u_,.-l.'u.“ Cfac :\...a_,_,.g&\.\_,.;_,n)gﬁﬂal.r-!
caial o5 a3l s £YVE,0Y0 dliay Ll ie Shae Gua )y 3853 J o 0380 of Rpe il
(s LS YN d,gir.qjh.sgsm\qjugug@)hopdwwb

YO bl v

YY1,00A Al pe Glga sl poyasa
8,1« AT aylatall by galt § gana
o,VAS, VY Calayo gall f gana
(Ve V22E7) Ulaiadl by gl § gana
£,VVi,e¥e0 il g gall ilo

Fhal S ey sl Lo AR el GV (B e Rao iy Rcs Aad el Sl Aiadll @) 8
o um Y Aad el @3 LS U 1Y EE,VEY 2y Ay Ghes 8 Tl 315 5Y) Ly AN S
Jiacds S ade Gy Al i Chagngall fgana O 3 11 ¥OV,A Al y A gaiill 3y} Aikaia
RN )5_;:-c_.JuL;.;d,.am.._.ma;.ui,ratﬂmsJau(;.ﬁoLc.L‘.J,gPpammm1,.51.
& oSy Adud G A 2 s JASIL Ll SN sty oYt Al o Cun (Y01 S A
AL ) s W A i gia e 1B i ey el Sl el oAt e YA Al Gl it
_Mn.:u‘_bysgcuuzs).mdq;m.\Jgi\oé_,ut.;(o./v..\)g_,
@”AYAW\L@.A;M@LJ&\JJSHiigaul!glln.}oLmLAJ_,gisJ.’-@.ﬁ\'-\Yg__ﬂ‘Vt__nJL‘q
T 02555 ¥ b saiaiall Alada 3 el ) sl padaa 8 Cun tplee Ruo A8 50 pudy isally =Y
Sled ja) JaSiu al y 13 04 YA Aallll LM B Y1 s e A AS 3N dman il o QL YAV
AL 23 e} g 5 i AL Ji s

iyt Ry gilt Do A Y 038 i 5 8 Ay gl ) ka8 Aadh gl Y ASSLay (e e
culi Sy 0 1, Y00 ,A0 e Al Letad JAIS gda o5 iy Jldl ok 653 e Aadgall ol ,2N 0 e
XYY N 20 VT g (s A 3 RS 55 ks e Y1 AL iy el gl 45,2
é._l)ﬁ.!i.ﬁ.:.lll“«_’uul_;qj‘b)‘.\:ﬂU@dﬁw&ﬂ'@hﬂ‘ikﬁ‘@uifﬂﬂl&E‘J.A]‘CLA:I
XYY Gy XY

Aalgdh dypalaall Clhasaadl g Al o3t 421 S0} ol

At i saelt (FE) o) Al Lpdaall e T Ada i 350 pall Bas et Al L1 Shan) S5
_"i:}la_)al\

Rt all Clulid) g 35 Ula pall 5505l Bam gl Tl 21 Slac] Axddl Luadadlt bt of
XY S s AS 7Y Al Anall Bas gall dgdlall ot il dae) 8 Laadill



O Ay 48,5
53yl dalc FITY 3.5_)-::
:L_u.d'nl.g.]l aa Al — s

Aa yalh 53 gt Zallah a8 J5a haliin]

LLaily (g3l s o)

HJ‘.)"-"‘G'!CJ‘“" i@)@iﬁul!u.\é‘ﬂmuh,as 1494 _)L')i 1 UAUL"‘" L.a_,_,..is_,.&uml:: =
,\‘HvmwgJum,wlgiJ,muyug;ﬂisutgsumag_,_mijussfja.s.g,..sdu.u

déu.d..ls.!h'd_,h.c_;_)llluu e LALuAiSJJ'SQLAGimJ_HMT-\V.H._ﬁ Y. é._:_)l:ut,j —
dda 3 335 el )5l Gdae 1A TS (£1A) 5N Cial CiS e 533 (sl Duia Y degSall
Sl sl las Auap AS )l iy (gia)l S £,¥VE,070 ay Jla gy YN dsbl Y4 A
elael g (ga (55 30 e 08 On lae B g0 1655 500 o G lae Rm sl Bl Ly plal
A8 5 Tam palt ae Yt Raia g 5008 gl § e (S3AT ey e gSall Gl LN 5 )1} 48 0 pgi3

e Al ST YoV Gl YA A 8 gl Aba ddle Laalice 35,538 Ay gl e I Wi —
‘;_.\_ﬁ:l!“.‘.l‘d_»y Ll dl..S:...h-._:_,;LQL.:..-i_,.xp;S_,i]_,i‘:..l! ﬁjﬁﬁi&hb&;h)ﬁ&hﬁyﬂﬁiab!
Gliint 5 Cus ) s £,YVE,0Y0 aliay Luasds 2ie Ceas Aea 39 88 55 b i 00588 O R S
;g.!._uLaST-\'\d_,lg‘\'-UijieSUIijagLéal@)hng‘liwiJ

Yo Jeld v

YV1,00A A gdaiall e by g gall B gans
o, AOAY llJLﬁAHC..!\.!J_;_FMtw
8,YAo, . ¥\ Cila g yall & gana
(Voo )e,081) Ut Sl ylhdl f yana
AL TLAL Gl ga galt Lila

Elal S ey duappll Lo P haally pa YT b las Zeayy fema Ll ibudiad ol alll )y A~
gsu-‘._,‘gnwgumigusﬁ_u\,n:,nvz._uss;a.@ou;‘_,saﬂsung,u,mz:,mw\g\”m
i '..:.ynf"..\p;_guqu,ls‘llﬁﬁai.\_,;_,.ll faane Oa L0 1, ¥00A Aalldl y 4 ganill ) Alaia
q!i.':.:;mxﬁ@JUUJ;dF\]\L:mhMbU&\J\ﬂ5_}':‘.1(_5.!]0&!::Lm_)ﬁ(,...-!_'nli&uln.'ﬂi._ns.la

5 ALy AL (3141 g 35a3 JelSIL Lo AR s 2 Y AL of Cun (FNT U 0y

L GBI Dia e she idaa DB iy Bm ol Cidlaasy aally Y1 n S YA ASley i
Al o3 o yaly B 2SN o Sym YooY JUl Yo (001N ) A

Q,%wAngit‘,.mMigui@Uﬁmp‘,J}.__.lhwt..;z..a_,,gis).:;u.ﬁn.\vg__ﬂweJu_, -
TR R @Jmswlm_;qégtJ_;,llunl_a.-Jjap‘at.gl.aJ,gis_,.:‘,..gus!..il_,ua_,‘gt
el jal JaSiad oy 13 0T A Ll I (31 Y1 dha e A 38 a0 Laa diod e Al TV
Agilal o gt slae) ) s Skl Jis e

i o Ryl e b W 028 iS5 S Ay paill 25} Dok o Aadg Y1 ASbey (Blay Ladh —
Colh 3y o 1,Y01 A0 ¢ Ll Lgted S ads 5 Ay Jadl gk 3558 e Aadpadl ol )l 2500
XY 20V g e Bam g9 A8 ey )WY ASLa iy el g5k A8 53

c-_l_,u,s;;.mua,\,_,sajwlwdydgc,.z_ﬁﬂmg;ﬂuje_,.nm\é\,ﬂuhum,,uc._.; =
XYY e tY

Al Lpataal) ciloaaaatl s Alall ) gl Slac) Cund

AN 5l shae ! (TE) By ol Lpdadll o iy Zla palt 5 3o yall G2agall AL A58 Moo} o5 —
_"1._:];._}.-.“

Aot L) pe (555 Ada a5 3a gall Ban pall L 0 Sas) g il Agadaddl clutedt o ~
Y O RS T gt Ll Ban gt Al S Shaef S Aansidll



ol gdaa dals th.auis_’&
Taadiglt dgsa 1 Astaall — e
TV Glaia T A igaial) Lo dyda jall 8 5o gal) dadlal p3l Bl Jga ilalia)

gt ppndal Silesall g AdLall i) sl B30} uad ¥

ALyt slasf” (TE) A Gyl Adaall Hlead Ty Gds pall 530 pall 3a pall AL gl slae} 5 —
'II;_-J;-)‘H

Lpadaadl ottt aa G0 Al yall 3 5o gall 3an gl Gl 231 E Slaed 3 Aailall el Lyl o) —
XY O @IS T Tl Al s gall Aladl o3 g3 Sae] A dardiieall

Clsealy ciSBiaadl ¥

pad gl il o Gplom alj

SR R i G Gl el L gy T
gy
AAsA T HIRT 3 IR TP TR ARV WM LnLnt AUy e
(AN = AN . - . ! i
ARID . i 5 . 5 . 23 Sy e S
AL AN TR 3, AL YAY IS TR Y KX PR ITE N AW G
S gt
1E L VR LYrT At Y Tandvr IR " AU o)
Wi AR 173,14 TV IR7) (RS ; Ry}
YRR 11A,TAN LMGT mir [T c Y e
LY X YA IR YT AT ML e et

AT et

S
1, 8YTAN AN 1,000,080 RURE S PRI (K314 s R R TR N iy i)
win . AR e TATT . ; A
LIRYL 5 L L ¥ . 5 3 sl e Judl
{thear3H) {utt) (WINPT W) c o cibi)
ARAT 1R} 1TA LY TS TR ALY LR LT BAY drad
5l
IR 113,140 AT WD ITAME WYt . Ly iz
1,0 M LW T, W W AN . e
(119, 41) (W) AUAT LS D) . . il
1,0 Y, LT oW nae itk . LAYp da
LG Thee R wret Atk [IAE7 N {18 B P




e A gy 48 5

La gl A5a W AShaall - clac
Y Olpda e b dagiiall Lol {da palt 3 52 galt Lallalh all g2 g2 Slalis)

Lagldi 52 Jeadt Ut

Gl s
fyaxall 5 A g gala glalyl ol Jpall o
Y TR I T Y it S Yoty iy
algy
T,AT4,0 VA LAREY! . IAVIREL! i il Ay s
Ay,001 AY,001% - - .\_nullduit_ulbwd,;.dl
T,eTe T8 18,1y, 14,1, 7RI b A Adgi 3 da
pSUiall )
tAA TS, 1,1 rr,for 08,111 3l Ay 4 ea
14h,101 1,007 1,f0Y AR Ll eliks)
VEE,AAY 10,1AY (Y40 oAN,T .t 3 il g B
1,rYe,VYY 1Lr,ary VLA, Yoo T, AT,Af0 gihuall
Tary Ja s T
A
1L,Y44,00, TEYVY 193,11, Y,0Y4,0TA Gl Uy 4 aa
£Y,r. - - £Y,T1. i)
$1AA tY 00V - {A, 101 il G gy Lia g J gl
AT, VA ITEAYL 11,11, LAY L) Ay 8 spa
25t ik
I EEIRY AR Ve, YTV IRR N Y1 i Uy 3 2o
TAL YA 1,10, 14,011 YoA, ALY G b
TYRID 4,17 rY.or tes, 111 Al gy B da it
1660 ,ATA 1Ay 4A AR 1,00,.0T Glall
Jalaa 385 9 263 .o
JaN aeis Sl T
Y.YY YaYY
(Aassa) (AiBse )
Bl e AL I BT
LTV, VAY r,¥ve,.Yo ._5_}5_,.-1\.&'-;“5.1133
y,ToA AT, A oot s - sl ol 4y e Sl
I AR 1,717 Gytiall A 55
FLITAL ALY r,ive,64A £ sanall
3 AP 'y X PR 8 - PN I

aip ) b Cun el Gl ) G gar Cilassaya (i Ll pal giaally i 520 2 80 il o LY M Sy

sio ola ¥l 1as Alay gl 4 Cun Al L St &)

3 sin Ao gl aody il ASLE y gas

_La_)_,..:l‘ ‘;.aLl a.;gS]A“ dg_,:i CJ‘;‘J;L} Aasind
£ aiaall Jul oy I a5 535 5 lind (e il s VY0 A ddie Jppad Y XY e 23 5



.d.d‘- doay g2 i85 4
B3gtae dale daalows 45,3

Latigh 4o 1 dstadll - e
Y Glaaa P8 L) Al Ak pall 8 5 galt Aadall AR Jga Cilabin)

Jool gl eyl — ALl AL Y

Bd S G Lygladia Clads Ve le ol Rl b oy il galiy el 53 Aad b St L S
Zéih_,ll uwl_,i.\_)_,im.nt;ﬂ.a.\ididlg_}.'a u.“’é‘.-'ayl.l (l.,ri“.)i _)L'gj \I\V,VT-)L_L\LL_!LAJJ_H YYY.04
Aall Lol Cildial 25 Cya o b Sl €T, 67 Zads S el ybda Tlads A o 2885 Gl gy pun g
b A Tor, 140 dluay (gl 52008 Lgde iy Mall Ciladal

Ol T Ol ¥
f.YY Y. YV
(Asias) )
b A ool s

1,731,174 AVAL ..
Tiv, VYo Yoo ,AYY
VoA, 4. 11Y,Yo.
£Y,4.1¢ £1,7V1
VE,Vo. LR SY-TN

V,800,Y8A 4,7«1,007

Sl LA

d,‘.ﬁ“ h'_av_,&

AR TS

‘)j&:\.u‘_,dJ\.ﬂde.}

AT o g
£ ganalt

Al Ol glee aaas 9

Qs 8 AL g s ety (gl (A) o) Ayl el pa oSl A3 b il Adalt 3k gilt Qa3 5
CASEaal) il Oldal 28 i dalial Claghadl fbla ahaaiul Ao G Ol Ga elaal a2

Ja1 plisy SRS bl pUas Uas &

AER AP TV O

Aol AL b gidly 50 M Al galall pad Ol ga gall y Cilaaall

XYY N S Y ana e el bl —

day dua Ml ALETER
hwall Iuhy P Jusahl Slaadd
(ot e PRIE S Y b
T,A87,1YY Yox,v.v YL, VEE,TY. Olaay cishia,
1ie,1YY (YoY,¥.V) Yiv,ovd LS il Siaal
- Auall
Y XY JY S T ana e SOt b Lad —
Tty Jat Geds Ty
2y dpa JA dpa i
Jaaill e Jpaaill Ot
b A s Al
Y,1tE,.4Y 1Y, EVT LEIY,AYY Chlaaay CASTas
LAY AN (3:V11) £YY,Y51 CASHa
AV, LY (Y11.8VT) L1740 L8 ynal sl



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim Condensed Financial Statements
and Review Report
for the six months ended June 30, 2023



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Index

Report on review of interim condensed financial information

Interim condensed statement of financial position as at June 30 , 2023 - (Review and
unaudited)

Interim condensed statement of comprehensive income
for the six months ended June 30, 2023- (Review and unaudited)

Interim condensed statement of changes in equity for the six month ended June 30, 2023 -
(Review and unaudited)

Interim condensed statement of cash flows for the six months ended June 30, 2023-
(Review and unaudited)

Notes to the interim condensed financial information for the six months ended June 30,
2023

6-9



ZENN) sl T SN

i
Talal Abu-Ghazaleh & Co. International ii

I;ﬂ TAGAUR

SO

Global Company for Auditing and Accounting v wumwmesines e & wdos g (GB35 AS o 2

105180728

Report on Review of Interim Condensed Financial Information

To the Shareholder

Amman Stock Exchange Company

Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Amman Stock
Exchange Company (Public Shareholding Company - Limited), as at June 30, 2023, and the related
interim condensed statements of comprehensive income, changes in equity and cash flows for the six
months period then ended. Management is responsible for the preparation and fair presen tation of this
interim financial information in accordance with International Financial Reporting Stanclard no. (34}
“Interim Financial Reporting”. Our responsibility is to cxpress a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Qther Matier .

The opening balances were audited by another certified public accountant who expressed a unqualified
opinion on February 23, 2023,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

{lohammad Al-Azraq

El MUMHAER OFTUE (License # 1000)

&1 ForuMm oF FIRNSman July 30, 2023
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Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed stalement of financial position as at June 30, 2023
- {(Review and unaudited)

June 30, 2023 December 31, 2022 January1, 202
{Review and (Audited) after {Audited) after
Noles unaudited) adjustmenl adjustment

ASSETS D D D
Non-current Assels
Property and equipmenl 3 2497.38 2624097 2,8%,627
Intangible assets 4 2,375,737 2440838 2585848
Projects under construction 413,651 395,709 250,593
Total Non-curent Assets 5,276,626 5,460,644 5,733,068
Current Assels
Other debil balances 48330 190,224 166,362
Trade receivables 1394 56,603 2,880
Cash and cash equivalents 5 3415498 3,239,862 370942
Tolal Current Assets 3,677,172 3,486,689 3,907,664
Total Assels 8,954,398 8,947333 9,640,732




Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the six months ended June 30, 2023 - (Review and
unaudited)

June 30, 023 December 31, 12 January 1,202

{Review and (Audited) after {Audited) after
Noles unaudiled) adjustment adjusiment

EQUITY AND LIABILITIES iy jo
Equity
Capilal 6,026,325 6026335 L7455
Statutory reserve 177,73 1773 17773
Voluntary reserve 365,463 AR 1546
Capilal increase reserve 6 105851 1,205,051 L4381
Accumulated losses (L21L.976) {#70.443) {615.132)
Tolal equity 647259 675418 114939
Liabilities
Non- current liabilities
Account payable - purchase of trading software - roa curvent 7 108057 1161746 1,389,040
Tolal Non- Current Liabilities 1,080527 1,164,746 138300
Current Lisbilities
Acvount payable - purchase of Irading software 7 M %631 609303
Other credit balances 1153135 91,935 49250
Total Current Liabilities 1401776 %8459 1102373
Total Liabilities 24103 L1006 149139
TOTAL EQUITY AND LIABILITIES 8,9543% 894733 9,640,732

It



Amman Stock Exchange Company

Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the six months ended

June 30,2023 - (Review and unaudited)

Revenues
Other revesues

Total revenues

Expenses

Salaries, wages, and other benefits

Admimistrative expenses

Depreciation

Amortizztion of intangible assets

Interest obligatian an of the trading sstem installments
Loss

Pervious vear income ax

Loss
Weighted average number of shares during the period
Basic and diluted eamings per share

For the six month ended june 30 For the three month ended June 30
W2 {After
Notes 13 adjustment) il 022
Jo D I D
B 1306333 149,298 350,116 8390
1545 3619 2650 3649
131,388 1,462,947 552,766 LIV
(659,478) A {359.710) {365428)
[03757) [569334) {49213} (332409
{171.539) {07.743) (s0827) (101,486)
{146630) {118,008) (54.860) (I8}
{R400) nm) (16,200) @)
(321533 (185,730) {238,046) {319%)
{30.356) (30.386)
(3153) (216,116) (238.046) {64,381)
6,026,315 4,714,525
(p-/653) (D -/043)
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Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the six months ended June 30, 2023 - (Review and

unaudited)
June 30, 2023 June 30, 2022

(After adjusiment)  (After adjustment)
Cash Flow From Operating Activities 1D JD
Loss (321,533} (185,730}
Adjustments for:
Depreciation 171,339 207,743
Amorlization of inlangible assels 146,652 118,008
Change in operating assets and liabilities:
Other debit balances (58,106) (36,094)
Trade receivables 42,639 (5,708)
Account payable - purchase of trading software {138,602) (114,593)
Other credit balances 467,200 427,501
Net cash flows from operating activities 309,809 411,127
Cash Flows From Investing Activities
Purchase of property and equipment (7.740) {(473)
Purchase of intangible assels = (36,933)
Projects in progress {126,433} (166,533)
Net cash Flows from investing activities {134,173} (203,961)
Net change in cash and cash equivalents 175,636 207,166
Cash and cash equivalents - beginning of period 3,239,862 3,709,472
Cash and cash equivalents - end of period 3415498 3,916,588
Information about non-cash kransaction
Transfer from projects in progress to property and equipment 36,940 74,155
Transfer from projects in progress to intangible assels 81,551 43,558

Ln



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Note to interim condensed financial statements for the six months ended June 30, 2023

1. Legal status and activity
— Amman Stock Exchange (“ASE") was established on 11 June 1999 as a non-profit independent

institution; authorised to function as a regulated market for trading securities in the Hashemite
Kingdom of Jordan under the Securities Law and its amendments No. 23 of 1997.

On 20 February 2017, the ASE was registered as a profit Public Limited Shareholding Company
completely owned by the Jordanian government with the Companies Control Department under the
number 468 in execution of the Council of Ministers' resolution taken in its session held on 29
September 2016 with a capital of D 4,774,525. ASE Company is the legal and factual successor to
ASE. ASE Company is managed by a seven-member board of directors appointed by the ministers
council and a full time chief executive officer, who oversees day-to-day responsibilities.

In execution of the resolution of registering the ASE as a for profit oriented Public Limited
Shareholding Company, on 29 September 2016, a committee was set up for the purpose of
revaluating the assets and determining its capital. After completion of the revaluation procedures, it
was recommended that the capital of the ASE Company upon incorporation would be JD 4,774,525.
The capital is calculated as the net equity as of 30 June 2016 as follows:

30 September 2016
"Total non-current assets 776,558
Total curreat asscts 5,008,513
Total asscts 5,785,071
Total current liabilitics (1,010,546)
Net assels 4,774,525

The Committee decided to the exclude of ASE's share in the land and the buildings of the Securities
Depository Centre ("SDC") and Jordan Securities Commission (“JSC) in Amman which has a
catrying amount of JD 1,244,147. The value of the land in Irbid Development Area amounting to |D
1,251,800 was excluded from the total non-current assets due to not completing the legal ownership
registration of this property in the name of Amman Stock Exchange, with the Department of land
and survey according to the rules until the date of the committee's report on November 8,2016,as the
ownership registration of the land and the building on which it is built entirely belongs to the
securities commission , but the ownership of 28%of the land and the building was recognized in the
stock exchange records according to the decision of the sccurities commission's board of
commissioners no.{50/2001)dated May 15,2001,as the company funded this percentage.

On August 27, 2017, the Amman Stock Exchange submitted a request to the Securities Commission
to register its share of 28% of the land and building in the name of the Amman Stock Exchange. The
Council of Ministers decided in its session held on November 26, 2017, to approve the registration of
the company’s share in the Securities Commission building of 28 %. The procedures for confirming
the transfer of ownership have not been completed until the date of preparing the financial
statements.

With regard to the ownership of the land located in the Irbid development area, this land was
registered in the stock exchange’s records under the purchase contracts signed by the North
Development Company, for which the full amount of 1,251,800 dinars was paid, the North
Development Company has transferred the ownership of the land to the Amman Stock on
November 16, 2021.

The consolidated interim condensed financial statement have been approved by board of directors in
its session held on July 27,2023 .

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared

according to International Accounting Standard (34) “Interim Financial Reporting”.

- Accounting policies used in preparing the consolidated interim condensed financial statement are

consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022.
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Amman Stock Exchange Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to interim condensed financial statements for the year ended June 30, 2023

4,

Intangible assets

June 30, 2023

Cost

Balance - beginning of period

Transfer from projects under construclion
Halance - end of period

Accumulated depreciation
Balance - beginning of period
Amortization

Balance - end of period

Nel

December 31, 2022

Cost

Balance - beginning of year

Additions

Transfer from projects under construction
Balance - end of year

Accumulaled depreciation

Balance - beginning of year
Amartizalion

8alance - end of year
Nel

Cash on hand and at banks

Cash at the central bank
Current accounts at banks-JD

Cash on hand
Total

Capital increase reserve

This reserve represents the

building of Amman stock exchange,
name of the Amman Stock Exchange,

Trading System XBRL Syslem Other intangibles Total
ID iy D JD
2,670,149 191,160 71,763 2,939,078
- . 81551 81,551
2,670,149 191,160 159320 3,020,629
153,116 33453 9671 493,240
131,188 9,451 6,012 146,652
586,304 42,505 21,695 644,892
2,083,845 148,255 137,625 2375,737
2574,538 191,160 »uH2 2,799,910
17,360 = - 47,360
8,51 - 13557 91,808
2,670,14% 191,160 77,769 2,939,078
196,304 14,337 342 214,062
38812 19,116 6,30 284,178
455,116 35453 9,671 498,240
2215033 157,707 66,098 2,440,838
June 30, 2023
{Review and December 31, 2022
unaudited) {Audited)
JjD JD

3,275,025 3,137,782

139,080 91,358

1,393 10,722

3,415,498 3,239,862

net book value of the land and building that is erected on it which is the
where the legal ownership of the land was not transferred in the
till the date of preparing the financial statements as this reserve

will be capitalized upon completion of the legal procedures in the name the stock exchange.

During the year 2022, an amount of JD 1,251,800 was transferred from the share capital increase

reserve to the paid capital.



Amman Stock Exchange Campany
Public Shareholding Company
Amman-The Hashemite Kingdom of Jerdan

Nate to interim condensed financial statements for the year ended June 30, 2023

7. Account payable - purchase of trading software

The accounts payable represents the value of Trading Systemn, and the value of the system was divided
into 10 equal installments, each of is 232,500 euros, equivalent to (JD 187420), in addition , to imported
income tax , the national contribution , and the sales tax paid in 8 equal installments, the value of each

payment is JD 43,943, where the present value of the contract payments was calculated and resulted in
financing interest in an amount of JD 353,195.

8. Revenues

June 30, 2023 June 30, 2022
JD JD
Trading commissions 876,600 1,031,629
Listing fees 250,827 261,115
Trading and inquiry screens 117,250 108,900
Fees for providing information 46,376 42,904
Subscription fecs 13,500 14,750
Total 1,306,553 1,459,298

Previous year adjustments

The financial statements have been adjusted for previous years to conform to the International
Standard No. (8) which aliows adjustment of financial statements depreciation was calculated for

propetty, property and intangible assets. With the increase in previous years as a result of an error in
the calculation system, the calculation of the assets system.

- The following are the effect of adjustment made on the year ended January 1, 2022:

January 1, 2022
Balance before Balance after
adjustments Adjustments adjustments
i jo D
Property and equipment 2,744,320 152,307 2,896,627
Accumulated fosses 767,539 (152,307) 515,232

Net -

~The following are the effect of adjustment made on the year ended December 31, 2022:

December 31, 2022
Balance before Balance after
adjustments Adjustments adjusiments
O JD ID
Property and equipment 2.462,624 161,473 2,624,097
Depreciation 122,554 (9,166) 413,088
Accumulated losses 1131916 (161,473) 970,443



