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REVIEW REPORT ON CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of National
Portfolio Securities Group (A Public Shareholding Company) as at 30 September 2023, and the related condensed
consolidated interim statement of income, and other comprehensive income, changes in equity and cash flows for the
period then ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this condensed consolidated interim financial information in
accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility is
to express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of condensed consolidated
interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis for qualified opinion

As disclosed in note (3) of the consolidated interim of financial statements, obtained Unquoted financial assets with
net value 319 665 JD for the financial statements period ended 30 September 2023 , and 379 665 JD as of 31
December 2022,The group take impairment provisions for the previous year’s for Unquoted financial assets 52% from
cost as of 30 September 2023, Therefore, The management prepared provisions for an impairment in the amount of
80 000 JD annually ,the impairment test has not been performed on Unquoted financial assets note that there are
indications about impairment , Therefore, we were unable to determine whether there was a need to make any
adjustments to the consolidated financial statements

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion
paragraph above, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information of the Group as of 30 September 2023 is not prepared, in all material
respects, in accordance with International Accounting Standard number (34) "Interim Financial Reporting".

Nasim Shahin
License No. 812

Amman - Jordan
23 October 2023
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NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2023 (UNAUDITED)

Assets

Current Assets

Cash at banks

Accounts receivable

Financial assets at fair value through profit or loss
Other debit balances

Trading settlement receivable
Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Investment in associate
Investments property
Property, plant and equipment
Right of use assets

Intangible assets

Total Non - Current Assets
Total Assets

Liabilities and Equity
Liabilities

Bank overdraft

Accounts payable
Shareholders deposits

Other credit balances

Total Liabilities

Equity

Shareholder Equity

Share capital

Statutory reserve

Fair value reserve
(Accumulated losses) Retained earnings
Total Equity

Total Liabilities and Equity

Notes

10

30 SEPTEMBER 31 DECEMBER
2023 2022
JD D
Audited
536 875 1818 501
836951 258 760
1350126 939 029
263 675 283 203
290 075 362 796
3277702 3662 289
43 263 54 177
4 695 454 4899 369
134 454 134 454
63 368 70716
417 20421
15 460 -
4952 416 5179 137
8230118 8841426
106 518 -
570901 996 324
443 372 458 232
300317 256 778
1421108 1711334
4250000 3 600 000
2 856 851 2 856 851
(90 459) (79 545)
(207 382) 752 786
6 809 010 7 130 092
8230118 8841426

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHANCIVE INCOME
30 SEPTEMBER 2023 (UNAUDITED)

For the three-months
period ended

For the nine-months
period ended

30 September 30 September

30 September 30 September

2023 2022 2023 2022

Notes JD JD JD JD
Revenues
Brokerage commission 59570 98 504 232 186 311593
Other revenues 1499 77 795 69 218 237 203
Profits from flnanC|aI assets at fair value 8 i i i 237323
through profit or loss
Total revenues 61 069 176 299 301404 786 119
Expenses
Administrative expenses (95 208) (138 230) (277 426) (399 382)
Losses from financial assets at fair value 8
through profit or loss (61 696) (32123) (217 344) i
Impairment (?funquoted financial assets 3 (20 000) (20 000) (60 000) (60 000)
through profit or loss
Financing expenses (4 808) (10 788) (16 398) (34 160)
Depreciation (7 433) (6 636) (20 400) (19 232)
Right of use asset depreciation (6 668) (6 668) (20 004) (20 004)
Lease liability interests - (508) - (1526)
Total expenses (195 813) (214 953) (611 572) (534 304)
(Loss) Profit for the period (134 744) (38 654) (310 168) 251 815
Basic and diluted (Loss) profit per share 9 (0,058) (0.011) (0.103) 0.070

for the period

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME
30 SEPTEMBER 2023 (UNAUDITED)

For the three-months
period ended

For the nine-months
period ended

30 September 30 September 30 September 30 September
2023 2022 2023 2022
JD JD JD D
(Loss) Profit for the period (134 744) (38 654) (310 168) 251 815
Other comprehensive income items:
Changes in fair value of financial assets (1687) (1 846) (10 914) (1 846)
Total other comprehensive (Loss) profit for the period (136 431) (40 500) (321 082) 249 969

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
30 SEPTEMBER 2023 (UNAUDITED)

Retained
earnings
Statutory Fairvalue (Accumulated
Share capital reserve reserve losses) Total
JD D D JD JD

31 December 2021 3600000 2856851 (78 803) 203 929 6 581977
Total other comprehensive profit for the period - - (1 846) 251 815 249 969
30 September 2022 3600000 2856851 (80 649) 455 744 6 831 946
31 December 2022 3600000 2856851 (79 545) 752 786 7130092
Capital increase 650 000 - - (650 000) -
Total other comprehensive loss for the period - - (10 914) (310 168) (321 082)
30 September 2023 4250000 2 856851 (90 459) (207 382) 6 809 010

The General Assembly decided in their meeting held on 12 April 2023 to increase the capital of national portfolio
securities group by 650 000 JD, to become 4 250 000 JD through the capitalization of retained earnings.

The accompanying notes are an integral part of these condensed consolidated interim financial statements
(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

30 SEPTEMBER 2023 (UNAUDITED)

Operating activities

(Loss) profit for the period

Adjustments for:

Depreciation

Financing expenses

Right of use asset depreciation

Lease liability interests

Changes in operating assets and liabilities
Restricted accounts

Financial assets at fair value through profit or loss

Accounts receivable

Trading settlement

Other debit balances

Accounts payable

Other credit balances

Investment in associate

Net cash used in operating activities
Investing activities

Purchase of property, plant and equipment
Financial assets at amortized cost

Purchase of Intangible assets

Net cash (used in) from investing activities
Financing activities

Bank overdraft

Shareholders’ deposits

Paid financing expenses

Lease liability paid

Net cash (used in) from financing activities
Net change in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 30 September

30 September 30 September
2023 2022
Notes JD D
(310 168) 251815
20400 19232
16 398 34 160
20 004 20 004
- 1526
425 423 (289 537)
(411 097) (76 871)
(578 191) (1132 838)
- 410937
19528 (223 444)
(425 423) 40777
43 539 (33 594)
203 915 -
(975 672) (977 833)
6 (13 052) (8247)
- 250053
7 (15 460) -
(28 512) 241 806
- 248 483
(14 860) (15 809)
(16 398) (34 160)
(31 258) 198 514
(1035 442) (537 513)
10 1184973 542 340
10 149 531 4 827

The accompanying notes are an integral part of these condensed consolidated interim financial statements

(unaudited)



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (UNAUDITED)

1) General

The National Portfolio Securities Company was established on March 20, 1982 and registered with the Ministry of
Industry and Trade as a Public Shareholding company under the number (166) where the authorized and paid-up
capital of the company was 1,500,000 JD, and several increases were made to the capital through stock dividends and
private subscriptions to reach 15,000,000 JD on April 27, 2006, and after that, there were several reductions in capital
writing off the accumulated losses, to reach 6,000,000 JD in February 2017.

The Ordinary General Assembly held on April 9, 2016 decided to write off the special reserve in the accumulated
losses amounting to 82,535 JD.

The Extraordinary General Assembly held on April 10, 2018 decided to approve amortization of accumulated losses
from the statutory reserve by 517,300 JD.

On July 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's capital from
6,000,000 JD to 3,600,000 JD, by returning the value of the nominal shares to the shareholders, each according to its
percentage, since it is over the company's need.

The Company's main activities are financial brokerage at the Amman Stock Exchange; purchasing and selling securities
in the regional and international securities markets; holding a diversified portfolio of securities; investing in newly
established companies; underwriting new issues of shares and acting as a consulting financial advisor for investment
in securities, the company obtained a license to deal in foreign exchange on 14 May 2018« The company obtained the
approval of the Securities Commission to practice as an identified broker on 14 October 2021.

The General Assembly decided in their meeting held on 12 April 2023 to increase the capital of national portfolio
securities group by 650 000 JD, to become 4 250 000 JD through the capitalization of retained earnings.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors in its
meeting on 23 October 2023.

2) Basis of preparation
The accompanying condensed consolidated interim financial statements have been prepared in accordance with the
International Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed consolidated interim financial statements do not include all the information and
disclosures required for the annual financial statements, which are prepared in accordance with the International
Financial Reporting Standards and must be read with the consolidated financial statements of the Company as at 31
December 2022. In addition, the results of the Group's operations for the nine months ended 30 September 2023 do
not necessarily represent indications of the expected results for the year ending 31 December 2023, and do not
contain the appropriation of the profit of the current period, which is usually performed at year end.

The condensed consolidated interim financial statements are presented in Jordanian Dinar, which is the functional
currency of the group.

The accounting policies used in the preparation of the interim condensed consolidated financial statements are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 31
December2022.

IFRS 17 Insurance Contracts

IFRS 17 provides a comprehensive model for insurance contracts covering the recognition and measurement and
presentation and disclosure of insurance contracts and replaces IFRS 4 - Insurance Contracts. The standard applies to
all types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance), regardless of the type of entities
that issue them, as well as to certain guarantees and financial instruments with discretionary participation features.
The standard general model is supplemented by the variable fee approach and the premium allocation approach.

The new standard will be effective for annual periods beginning on or after 1 January 2023 with comparative figures
required. Early application is permitted provided that the entity also applies IFRS 9 and IFRS 15 on or before the date it
first applies IFRS 17.



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (UNAUDITED)

Amendments to IAS 1: Classification of Liabilities as Current or Non-current

In January 2020, the IASB issued amendments to paragraphs 69 to 76 of IAS 1 to specify the requirements for

classifying liabilities as current or non-current. The amendments clarify:

- what is meant by a right to defer settlement,

- theright to defer must exist at the end of the reporting period,

- that classification is unaffected by the likelihood,

- that an entity will exercise its deferral right,

- and that only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification.

The amendments are effective for annual reporting periods beginning on or after 1 January 2023 and must be applied

retrospectively.

Standards issued but not yet effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective.

Classification of liabilities into current or non-current liabilities (amendments to International Accounting Standard
No. 1).

Sale or contribution of assets between an investor and his associate or joint venture Amendments to IFRS 10
Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures (Optional Application).

The amendments are effective for annual reporting periods beginning on or after 1 January 2024.
The amendments are not expected to have a material impact on the Company.

Principles of consolidation
The consolidated financial statements comprise of the financial statements of the Company and its subsidiaries where
the Company has the power to govern the financial and operating policies of the subsidiaries to obtain benefits from
their activities. The financial statements of the subsidiaries are prepared for the same reporting year as the Company
using consistent accounting policies. All balances, transactions, income, and expenses between the Company and its
subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company obtains control,
and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the income statements from the acquisition date,
which is the date on which control over subsidiaries is transferred to the Company. The results of operation of the
disposed subsidiaries are consolidated in the income statement to the disposal date, which is the date on which the
Company loses control over the subsidiaries

The following subsidiary has been consolidated:

Share capital Ownership Principal
JD percentage Activities
Al Zmileh for Real Estate 10 000 %100 Investment Property

Financial assets at amortized cost

Represents financial assets that the group management intends to hold in order to collect the contractual cash flows,
which consist of payments of principal and interest on the existing debt stock.

These assets are recognized upon purchase at cost plus acquisition expenses, the premium / discount is amortized
using the effective interest method, net of any provision resulting from the impairment of the asset value resulting in
the non-recoverability of the asset or part of the asset, and any impairments is credited to its value in the condensed
consolidated interim financial statement of the comprehensive income. These assets are measured at amortized cost
at the date of condensed consolidated interim financial statements.

The impairment of the financial asset at amortized cost is estimated through preparation of a study based on the
historical experience of credit loss, taking into account the future factors od debtors and the economic environment.

The impairment is recorded as a provision for expected credit loss in the statement of comprehensive income and any
reversal are recorded in the subsequent year as a result of the previous impairment of the financial assets in the
condensed consolidated interim statement of comprehensive income. If any of these assets are sold before their due
date, the profits or loss are recorded in the condensed consolidated interim statement of comprehensive income.

10



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (UNAUDITED)

Accounting estimates

Preparation of the financial statements and the application of the accounting policies requires the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues, expenses,
provisions, and changes in the fair value shown in the statement of other comprehensive income and owners’ equity. In
particular, this requires the company’s management to issue significant judgments and assumptions to assess future
cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions and factors
with varying degrees of consideration and uncertainty. In addition, actual results may differ from assessments due to
the changes resulting from the conditions and circumstances of those assessments in the future.

The Group hires authorized real state evaluators to obtain significant judgments of the market value of investment

properties for disclosure purposes in accordance with International Accounting Standard No (40).

3) Financial assets at fair value through comprehensive Income

30 September 31 December
2023 2022
JD JD
Quoted financial assets 1030461 559 364
Unquoted financial assets* 319 665 379 665
1350 126 939 029
Unquoted financial assets*
30 September 31 December
2023 2022
JD JD
Unquoted financial assets 659 665 659 665
Unquoted financial assets impairment** (340 000) (280 000)
319 665 379 665
**The movement on Unquoted financial assets impairment was as follows:
30 September 31 December
2023 2022
JD JD
Beginning balance (280 000) (200 000)
Addition (60 000) (80 000)
Ending balance (340 000) (280 000)

*Unquoted financial assets are recorded at cost due to the fact that market values of these financial assets are not

obtainable.

*The group's management believes that the fair value of these financial assets is not materially different from their
cost. After taking into account the impairment that was recorded during the financial period.

4) Financial assets at fair value through other comprehensive Income

30 September 31 December
2023 2022
D JD
Quoted financial assets 43 263 54 177

5) Investment in associate

30 September 31 December

Ownership  Place of in Principal 2023 2022
percentage corporation activities JD JD
Real Estate and Investments Portfolio* %42 Jordan Investment 4 695 454 4 899 369

*The Group control and exercise of significant influence on the operating and financial operations of the Company.
These investments are recorded as an investment in an associate.

11



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
30 SEPTEMBER 2023 (UNAUDITED)

6) Property, Plant and equipment’s
The addition of property, plant and equipment for the period ended 30 September 2023 amounted 13 052 JD.

7) Intangible assets
The addition of Intangible assets for the period ended 30 September 2023 amounted 15 460 JD.

8) (loss) profit from financial assets at fair value through comprehensive income
30 September 30 September

2023 2022
JD JD
(loss) Profit from sale of financial assets at fair value through income (35114) 319 755
Change in fair value of financial assets at fair value through comprehensive income (182 230) (82 432)
(217 344) 237 323
9) Basic and diluted earnings (loss) profit per share for the period
30 September 30 September
2023 2022
JD JD
(Loss) profit for the period (310 168) 251 815
Weighted average number of outstanding shares 4250 000 3 600 000
Basic and diluted (Loss) profit per share for the period (0.103) 0.070
10) Cash and cash equivalents
30 September 31 December
2023 2022
JD JD
Cash at banks 536 875 1818 501
Trading settlement receivable 290075 362 796
Bank overdraft (106 518) -
Restricted accounts * (570 901) (996 324)
149 531 1184973

* This item represents banks balances for the customers in accordance with the instructions of the Securities
Commission.

11) Contingent liabilities

As of the date of the condensed consolidated interim financial statements, the Group is contingently liable in
accordance with a bank guarantee amounting to JD 650 000, for the benefit of the Jordan Securities Commission, bank
letters of guarantee for the benefit of the Securities Depository Center amounting to JD 236 000 as of 30 September
2023.

12) Managed accounts for customers

Within the normal activities of business, the Group has an investment portfolio in foreign markets for its clients in
custody against brokerage commissions shown in the condensed consolidated interim statement of income. The net
assets of this portfolio amounted to JD 91 458 as of 30 September 2023, Are kept in separate accounts from the
Group's assets and are not reflected in the Group's condensed consolidated financial statements.

13) Comparative figures
Some of the comparative figures for the year 2022 have been reclassified to correspond with the period ended 30
September 2023 presentation and it did not result in any change to the last year's operating results.
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