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Report on Review of Interim Condensed Financial Information

To the Shareholder

Amman Stock Exchange Company

Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Amman Stock
Exchange Company (Public Shareholding Company - Limited), as at September 30, 2023, and the related
interim condensed statements of comprehensive income, changes in equity and cash flows for the nine
months period then ended. Management is responsible for the preparation and fair presentation of this
interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matter

The opening balances were audited by another certified public accountant who expressed a unqualified
opinion on February 23, 2023.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.
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Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of financial position as at September 30, 2023
- (Review and unaudited)

ASSETS

September 30,2023 December 31, 2022 January 1, 2022
(Review and (Audited) after (Audited) after
Notes unaudited) adjustment adjustment
ID D

Non-current Assets

Property and equipment 2452132 2,624,097 2,896,627
Intangible assets 2,300,221 2,440,838 2,585,848
Projects under construction 42589 395,709 250,593
Total Non-current Assets 5,178,243 5,460,644 5,733,068
Current Assets

Other debit balances 163,405 190,224 168,362
Trade receivables 20,567 56,603 29,880
Cash and cash equivalents 3,274,289 3,239,862 3,709422
Total Current Assets | 3,458,261 3,486,689 3,907,664
Total Assets 8,636,504 8,947,333 9,640,732

The accompanying notes constitute an integral part of these financial statements

1



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the nine months ended September 30, 2023 -
(Review and unaudited)

September 30,2023 December 31, 2022 January 1, 2022

(Review and (Audited) after (Audited) after

Notes unaudited) adjustment adjustment
EQUITY AND LIABILITIES D JD
Equity
Capital 6,026,325 6,026,325 4774525
Statutory reserve 177,732 177732 177,732
Voluntary reserve 355,463 355,463 355,463
Capital increase reserve b 1,205,051 1,205,051 2,456,851
Accumulated losses (1,432,855) (970,443) (615232)
Total equity 6,331,716 6,794,128 7,149,339
Liabilities
Non- current liabilities
Account payable - purchase of trading software - non current 7 1,080,527 1,164,746 1,389,020
Total Non- Current Liabilities 1,080,527 1,164,746 1,389,020
Current Liabilities
Account payable - purchase of trading software 7 242,141 296,524 609,803
Other credit balances 982,120 691,935 492,570
Total Current Liabilities 1,224,261 988,459 1,102,373
Total Liabilities 2,304,788 2,153,205 2,491,393
TOTAL EQUITY AND LIABILITIES 8,636,504 8,947,333 9,640,732

The accompanying notes constitute an integral part of these financial statements
2



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of comprehensive income for the nine months ended
September 30, 2023 - (Review and unaudited)

For the nine month ended September 30  For the three month ended September 30

2022 (After
Notes 203 adjustment) 223 2022
ID D D JD
Revenues 8 1,856,932 | 2,295,193 550,379 | 835,895
Other revenues 56410 35,342 40975 31,693
Total revenues 1,913,342 2,330,535 591,354 867,588
Expenses
Salaries, wages, and other benefits (1171,430) (1,090,533) (482,252) (359.112)
Administrative expenses (731,585) (835,395) (127833) (272923
Depreciation (218,171) (319,580 (46,632) (102,671)
Amortization of intangible assets (222,168) (208,672) (75,516) (90,664)
Interest of obligation of payments on trading system (32,400) (38,921) - (16,650)
Loss (462412) (162,566) (140879) 25,568
Pervious year income tax - (91,305) - (60,919)
Loss (462412) (53871) (140879) (35:351)
Weighted average number of shares during the period 6,026,325 4,774,525
Basic and diluted earnings per share (JD-/08) (JD-/035)

The accompanying notes constitute an integral part of these financial statements
3
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Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Interim condensed statement of changes in equity for the nine months ended September 30, 2023 -
(Review and unaudited)

September 30, September 30,

2023 (After 2022 (After
adjustment) adjustment)
Cash Flow From Operating Activities D JD
Loss (462,412) (162,566)
Adjustments for:
Depreciation 218,171 319,580
Amortization of intangible assets 222,168 208,672
Change in operating assets and liabilities:
Other debit balances 26,819 (36,094)
Trade receivables 36,036 (5,708)
Account payable - purchase of trading software (138,602) (114,593)
Other credit balances 290,185 366,582
Net cash flows from operating activities 192,365 575,873
Cash Flows From Investing Activities
Purchase of property and equipment (9,266) 475)
Purchase of intangible assets - (36,953)
Projects under construction (148,672) (166,533)
Net cash Flows from investing activities (157,938) (203,961)
Net change in cash and cash equivalents 34,427 371,912
Cash and cash equivalents - beginning of period 3,239,862 3,709,422
Cash and cash equivalents - end of period 3,274,289 4,081,334
Information about non-cash transaction
Transfer from projects in progress to property and equipment 36,940 74,155
Transfer from projects in progress to intangible assets 81,551 43,558

The accompanying notes constitute an integral part of these financial statements
5



Amman Stock Exchange Company
Public Shareholding Company - Limited
Amman-The Hashemite Kingdom of Jordan

Note to interim condensed financial statements for the nine months ended September 30, 2023

. Legal status and activity

Amman Stock Exchange (“ASE”) was established on 11 June 1999 as a non-profit independent
institution; authorised to function as a regulated market for trading securities in the Hashemite
Kingdom of Jordan under the Securities Law and its amendments No. 23 of 1997.

On 20 February 2017, the ASE was registered as a profit Public Limited Shareholding Company
completely owned by the Jordanian government with the Companies Control Department under the
number 468 in execution of the Council of Ministers” resolution taken in its session held on 29
September 2016 with a capital of JD 4,774,525. ASE Company is the legal and factual successor to
ASE. ASE Company is managed by a seven-member board of directors appointed by the ministers
council and a full time chief executive officer, who oversees day-to-day responsibilities.

In execution of the resolution of registering the ASE as a for profit oriented Public Limited
Shareholding Company, on 29 September 2016, a committee was set up for the purpose of
revaluating the assets and determining its capital. After completion of the revaluation procedures, it
was recommended that the capital of the ASE Company upon incorporation would be JD 4,774,525.
The capital is calculated as the net equity as of 30 June 2016 as follows:

30 September 2016
Total non-current assets 776,558
Total current assets 5,008,513
Total assets 5,785,071
Total current liabilities (1,010,546)
Net assets 4,774,525

The Committee decided to the exclude of ASE’s share in the land and the buildings of the Securities
Depository Centre (“SDC”) and Jordan Securities Commission (“JSC”) in Amman which has a
carrying amount of JD 1,244,147. The value of the land in Irbid Development Area amounting to JD
1,251,800 was excluded from the total non-current assets due to not completing the legal ownership
registration of this property in the name of Amman Stock Exchange, with the Department of land
and survey according to the rules until the date of the committee’s report on November 8,2016,as the
ownership registration of the land and the building on which it is built entirely belongs to the
securities commission , but the ownership of 28%of the land and the building was recognized in the
stock exchange records according to the decision of the securities commission’s board of
commissioners no.(50/2001)dated May 15,2001,as the company funded this percentage.

On August 27, 2017, the Amman Stock Exchange submitted a request to the Securities Commission
to register its share of 28% of the land and building in the name of the Amman Stock Exchange. The
Council of Ministers decided in its session held on November 26, 2017, to approve the registration of
the company’s share in the Securities Commission building of 28 %. The procedures for confirming
the transfer of ownership have not been completed until the date of preparing the financial
statements.

With regard to the ownership of the land located in the Irbid development area, this land was
registered in the stock exchange’s records under the purchase contracts signed by the North
Development Company, for which the full amount of 1,251,800 dinars was paid, the North
Development Company has transferred the ownership of the land to the Amman Stock on
November 16, 2021.

The consolidated interim condensed financial statement have been approved by board of directors in
its session held on October 26,2023 .

. Significant accounting policies

The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2022.
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Amman Stock Exchange Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to interim condensed financial statements for the year ended September 30, 2023

4.

Intangible assets

September 30, 2023

Cost

Balance - beginning of period

Transfer from projects under construction
Balance - end of period

Accumulated depreciation
Balance - beginning of period
Amortization

Balance - end of period

Net

December 31, 2022

Cost

Balance - beginning of year

Additions

Transfer from projects under construction
Balance - end of year

Accumulated depreciation
Balance - beginning of year
Amortization

Balance - end of year
Net

Cash on hand and at banks

Cash at the central bank

Current accounts at banks-JD
Cash on hand

Total

Capital increase reserve

This reserve represents the net book value of the land and building that is erected on it which is the
building of Amman stock exchange, where the legal ownership of the land was not transferred in the
name of the Amman Stock Exchange, till the date of preparing the financial statements as this reserve

Trading System XBRL System Other intangibles Total
JD JD JD JD
2,670,149 191,160 77,769 2,939,078
- - 81,551 81,551
2,670,149 191,160 159,320 3,020,629
455,116 33,453 9,671 498,240
197,794 14,337 10,037 222,168
652,910 47,790 25,720 720,408
2,017,239 143,370 133,600 2,300,221
2,574,538 191,160 34,212 2,799,910
47,360 - - 47,360
48,251 - 43,557 91,808
2,670,149 191,160 71,769 2,939,078
196,304 14,337 3421 214,062
258,812 19,116 6,250 284,178
455,116 33,453 9,671 498,240
2,215,033 157,707 68,098 2,440,838
September 30, 2023
(Review and December 31, 2022
unaudited) (Audited)
JD JD

3,076,836 3,137,782

190,484 91,358

6,969 10,722

3,274,289 3,239,862

will be capitalized upon completion of the legal procedures in the name the stock exchange.

During the year 2022, an amount of JD 1,251,800 was transferred from the share capital increase

reserve to the paid capital.



Amman Stock Exchange Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Note to interim condensed financial statements for the year ended September 30, 2023

7. Account payable - purchase of trading software

The accounts payable represents the value of Trading System, and the value of the system was divided
into 10 equal installments, each of is 232,500 euros, equivalent to (JD 187420), in addition , to imported
income tax , the national contribution , and the sales tax paid in 8 equal installments, the value of each
payment is JD 43,943, where the present value of the contract payments was calculated and resulted in
financing interest in an amount of JD 353,195. '

8. Revenues

June 30, 2023 June 30, 2022
JD JD
Trading commissions 1,209,319 1,641,646
Listing fees 377,449 392,314
Trading and inquiry screens 175,875 173,342
Fees for providing information 74,039 65,766
Subscription fees 20,250 22,125
Total 1,856,932 2,295,193

(*)Amman stock Exchange takes a commission of (, 0005) from the market value of teaded security from
both side of the contract for traded securities.

Previous year adjustments

The financial statements have been adjusted for previous years to conform to the International
Standard No. (8) which allows adjustment of financial statements depreciation was calculated for

property, property and intangible assets. With the increase in previous years as a result of an error in
the calculation system, the calculation of the assets system.

— The following are the effect of adjustment made on the year ended January 1, 2022:

January 1, 2022

Balance before Balance after
adjustments Adjustments adjustments
JD JD JD
Property and equipment 2,744,320 152,307 2,896,627
Accumulated losses 767,539 (152,307) 615,232

Net

—The following are the effect of adjustment made on the year ended December 31, 2022:

December 31, 2022

Balance before Balance after
adjustments Adjustments adjustments
JD JD JD
Property and equipment 2,462,624 161,473 2,624,097
Depreciation 422,254 (9,166) 413,088
Accumulated losses 1,131,916 (161,473) 970,443



