daganoll doladl doplusoll yloitenlly 3ylpill y Loy i ik b

Nobar for Trading & Investment Company Ltd

To: Jordan Securities Commission

Amman Stock Exchange

Date:-26/3/2024

Subject: Audited Financial Statements for the fiscal

year ended 31/12/2023
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Attached the Audited Financial Statements of
(company's name Nobar for Trading & Investment
Company Ltd B

for the fiscal year ended 31/12/2023
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Kindly accept our high appreciation and

respect
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& Investmenr

Company’s Name Nobar for Tradi
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Amman, Jordan, khaldah, Shtana str. Crown com plex
Tel: +962 6 5549465 - Fax: +962 6 5549464 — B.0. Box 183533 Amman 11118
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Independent Auditors’ Report
To the Shareholders of NOPAR FOR TRADING & INVESTMENT COMPANY LTD

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of NOPAR FOR TRADING & INVESTMENT
COMPANY LTD ,which comprise the statement of financial position as at December 31,
2023, and the statement of comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Company as at December 31, 2023, and of its
tinancial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

390 1140Y silae VAY W Bautias — ++40Y T00AFTYT ¢ uSls -+ &A1Y Vo0 YYAY s caila — (VA) &l = (Giasladt) Bl awmepsl
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Other Information
Management is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

GV VY80 ylaa VAT tus Bguies = +=31Y T 00NTYVY : SLa —+ +4TY T 00V YTAY s caiba = (VA) Bl = (Goasladt) Sl paeg el
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As part of an audit in accordance with ISAs, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation. structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company has proper accounting records which are, in all material respects, consistent

with the accompanying financial statements, accordingly, we recommend to approve these
financial statements by the general assembly.

WISE AUDITORS Amman- Jordan

Adnan AbdelMawala As on MAR 20M 2024

License No.607
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Nopar for Trading & Investment Company PLC
Amman-Jordan

Statement of financial position as at December 31, 2023

Notes 2023 2022
Assets
Current Assets
Cash and cash equivilant 3 15347 17735
Investments 4 157 157
Refundable deposits 95 95
Other accounts receivable 5 2000 2500
Total current assets 17599 20487
Non-current assets
Other assets
Apartments available for sale 39834 82512
Projects under construction 6 764908 740648
Total other assets 804742 823160
Property and eqiupment,net 9 51 101
Total property and equipment 51 101
Total Assets 822392 843748
Liabilities and owners equity
Current liabilities
Other payables ¥ 14136 10100
Total liabilities 14136 10100
Owners Equity
Paid capital 1100070 1100070
Retained earnings (291814) (266422)
Total owners equity 808256 833648
Total liabilities and owners equity 822392 843748

‘I'he Notes to 'I'he Financual statements Are Integral Part of 'I'hese Finanancial Statments
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Nopar for Trading & Investment Company PLC
Amman-Jordan

Statement of comprehensive income for year ended December

31, 2023

Notes 2023 2022
Total apartments sales 45000 0
Cost of apartments sold (42678) 0
Gross pofit 2322 0
Add:
Other revenues 977 1212
Less:
Administrative and General expenses 8 (28691) (30793)
Net loss (25392) (29581)

The Notes to The Financual statements Are Integral Part of These Finanancial Statments
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Nopar for Trading & Investment Company PLC

Amman-Jordan

Statement of Cash flows for the year ended December 31, 2023

Operating activities

Loss for the year
Depreciation

Other receivables
Apartments available for sale
Other payables

Projects under construction

Net cash flows used in operating activities

Investing activities
Property and equipment

Net cash flows from investing activities

Financing activities
increase Capital
Dividends

Net cash flows from financing activities

cash at the beginning of the year
Net changing in cash

Cash at the end of the year

2023 2022
(25392) (29581)
50 50
500 (500)
42678 0
4036 3000
(24260) (8033)
(2388) (35064)

0 0

0 0

0 0

0 0

0 0
17735 52799
(2388) (35064)
15347 17735

The Notes to The Financual statements Are Integral Part of These Finanancial Statments



Nopar for Trading & Investment Company PLC
Amman-Jordan

Statement of changes in Shareholders' Equity for the year ended December 31, 2023

Retained
2023 Capital . Total
Earnings
Balance beginning of the year 1100070 (266422) 833648
Net loss 0 (25392) (25392)
Balance at the end of the year 1100070 (291814) 808256
Retained
2022 Capital . Total
Earnings
Balance beginning of the year 1100070 (236841) 863229
Net loss (29581) (29581)
The Balance as at 31/12/2022 1100070 (266422) 833648

The Notes to The Financual statements Are Integral Part of These Finanancial Statements



Nopar for Trading & Investment Company PLC

Amman-Jordan

Notes to the Financial Statements

1-The Company

The company was established and recoreded in the Public Shareholding Companies Register under number 376 in
accordance with the Jordanian Companies Law No. 22 of 1997 on December 5, 2005, Its capital JD 1,100,070, The

company’s primary objectives include importing, exporting, trading raw materials, and acting as commercial agents.

2. Summary of significant accounting policies

Financial statements preparation framework

The financial statements have been prepared in accordance with International Financial Reporting Standards.

Measurement bases used in preparing the financial statements

The financial statements have been prepared on the historical cost basis except for measurement of certain

items at bases other than historical cost.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and any impairment in value.

The company uses the straight-line method to depreciate property and equipment over its useful life, and depreciation

rates range from 10-25%.

The carrying values of property, plant and equipment are reviewed periodically for impairment when events or changes
in circumstances indicate that the assets are recorded at values exceeding their recoverable amounts consequently, the
assets are written down to their recoverable amounts,and impairment is recognized in the statement of comprehensive

income,

Costs of repair and periodic maintenance of property and equipment are recognized in the income statement

when they occur

Tax provision
As of the beginning of 2010, the company became subject to income tax at the rate of 20% of net tax profit, in

accordance with the provisions of Income Tax Law No. (57) of 1985 and its subsequent amendments.

6



3 Financial Risk Management

Financial Instruments

The main financial assets of the company are represented in cash and banks, checks under collection balances
and investments in financial assets at fair value through the income statement and financial assets at fair value

through other comprehensive income and financing activities

Capital risk management

The company manages its capital to ensure its ability to continue and maximize returns for stakeholders by

achieving an optimal balance between assets, liabilities and equity contributors

Liquidity Risk

Liquidity risks refer to the challenges a company faces in terms of providing the necessary funds to meet its obligations.
These risks may arise due to disruptions in certain financing sources resulting from unexpected events or market
disturbances. The company manages liquidity risks through continuous monitoring of actual cash flows and aligning
financial asset maturities with financial requirements. This is achieved by diversifying funding sources and maintaining

highly liquid assets that can be quickly converted to cash

Credit Risk

Credit risks pertain to the possibility of the counterparty failing to fulfill its contractual obligations, resulting in losses for
the company. The company follows a policy of dealing with creditworthy parties, in addition to obtaining sufficient

guarantees wherever appropriate, to mitigate the financial risks arising from non-compliance with obligations

Market risk

The company follows financial policies to manage various risks within a specific strategy. The company’s management
undertakes monitoring and controlling risks and making the optimal strategic distribution for each Financial assets and

financial liabilities. These risks include return risk, currency risk and stock price risk.
The company deals with financial institutions with good reputation and suitable credit

Concentration of credit risk appears when customers work in the same activity or the same geographical area or have the
same economic characteristics, and all of this affects their ability to fulfill their contractual obligations because they are
affected by the same political and economic changes. Concentration of credit risk represents the company’s sensitivity to

being affected by developments that affect a specific industry or a specific geographical area
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Return risk
Return risk is the risk resulting from a change in the return rates that will affect the future profits of the

company. To reduce the impact of return risks, the company diversifies assets and reconciles the maturities of

assets and liabilities

3- Cash and Cash Equivilant

2023 2022
Petty cash 3561 1467
Jordan Islamic bank- current account 4477 925
Jordan Islamic bank- bank deposit 7309 15343
15347 17735
4-Investments
2023 2022
Amlak state company 157 157
157 157
5-Other receivables
2023 2022
Staff receivable 2000 2500
2000 2500



6— Project under construction (Main project)

Main land _ plot no 120, basin no.2
Guard Wages (Main project )

Al Hamraniya Project

Website development

land of pharmaceuticals project factory

7-Other payables

Accrued underwriting payments
Accrued audit fees
Accrued social security

Accrued lawyer fees

9

2023 2022
255672 255672
485 300
1679 0
30429 8033
476643 476643
764908 740648
2023 2022
100 100
10000 8000
36 0
4000 2000
14136 10100



8-Administrative and general expenses

2023 2022
Govermental Fees 1355 1894
Stationery 65 121
Subscriptions 1750 1250
Audit fees 4000 4000
Bank commissions 25 21
Phone 970 738
Salaries 6600 6950
Maintenance 0 500
Rent 7000 7000
Miscellaneous 4 272
Lawyer fees 2000 4000
General assembly meeting expense 610 640
Depriciation 50 50
Electrecity 484 160
Hospitality 724 83
Cleaning expense 0 1200
Water 51 100
Transportation 11 8
Insurance 0 438
Social security 2992 1368
Total 28691 30793

10



Property and equipment, net

Accumulated depreciation
Depreciation |Beginning of the o
Cost Additions End of the year Book value
% year
Furniture 2142 15% 2142 0 2142 0
Office systems 350 15% 350 0 350 0
Office equipment 2379 20% 2278 50 2328 51
Total 4871 4770 50 4820 51

A




Sl

15}111 30!,;.:.4 Ul" J:.?t:l'l wle N VJ’: _”JI 71‘ 39y r-l.q o.&ﬂ:ﬁb e R Krﬂl 5J|.31 u-l-é _;-Q (\)

.(Jlﬁl fbdl JMs
yas pue s figls§t e oy 0 LY e )
puit i
wlaie oude slae pyy | Ulaie oo aLd Jay,lanll wgl)S as,us | ulsie paslill ol davgs S0
vt ek | pllw A yio Sgnuw
:8a393)l 893l ;gudgall 8393l el

e J =

[

(=
L

W 1> 46 s iy W QUL slis] e andgsat 3Y A2 A (Y)

e yas | o [iyls ) ol gy 0 e Alé
pall il

S ' :,: ‘JL“'W"L‘:&: % u;: igdosll

Gl A 5210 ULy laglall JUTly Tomaay JUI dly Wl uollly 30W L6 ) A (T)
2023 oW

dl.!.li il NI Bt ¢ ey
/ZL‘;&J// 2 B




S gonll p0yd

cAeSeadl uclgd Gulais Aol AS,ad)
:SJ'!J?“ u.u.':?.a ana.C-ir-La.wi o]

G | (gdudis S S Byl 3¥) udma clinacl

Slis Jiia s Glele e sl dd|
ém'“"“;}.& Jitia P..wLE.I'U.AUa g daza sl |
Sed S pl Jaiua pi aylaall OglyS 48 Balud!
§eals pnl JEiua s e sbes o)

:C;y;l.g.'i.c-?'! SJ'!..}?” u.u.'#.a r-Lga.C-i &J-'i.u slosal =g

Jdius e JEiua Sudis §dis S;b}"ﬁwd.‘zapbh.c.i&,l.ha

t Lpglidy cndd) poliea ¥l clewly 4Syadl § Aduaidd) cualid! -
Byl o¥) e sy /el ol Cawgs deasma uud! -1
platl ol 1/ s oledie e sbes el -2
JU k! / G LuST) Craels gy B! -3
Crealuldl gud oz /ooleds dudac dbo Yy suuud! -4
O dalatl dealud | SISpad) §8,15¥1 ulomo gune Llido &) 851001 ulloms Sbigsas ares -2

ey
- daladl dealud | SISpa) §5,10%1 (uloma guiae Lelidin Byls) (ulloma Sbigsac o ga¥ @
Syl 3 &aSgond! kel Jaslis el -
Baled audac db Y sl

Byl 0¥ udzma o AdL o laeld) eloel -5

LBedudl it 1

Sy Sl il At -2

bl 5yl 4t -3

oSl Lt -4

il i) @




ol | AL Qi) clac | pan jginzes Cilelain] (4)Cireis

Gl dizd ety / plles ris yiio diais

pldll yall Caduwgs oo _

RO DTS PY-S

Antloel | o AU 903l Aalail) pilnsg p@ada o6 By @3l dized cliacly jutdy pusl-z

a5 (d> 2010/5/1 auyLés yo e piely Blrio sl B8 ) i) s NIT DRV IR VT W
ol
L 9SGl 09 ),S 4S5 ke - FokieS zmay (55l Gl guac | yall chugs dee
4,15 45141 2005/8/1 (o iloglall POMF
Gl A8yl A ys e i -
oo Gudd) aSyid @8l yio -
2005/2000
4,Lat 1989 umill ol diya alhgw 8515) pglss 3495 Azl gyac oleie e sles
1995 s
Glal 1996 (pa y2lis Jlesl Jory -
A,
AaSgoll din)

otloss | AL e Lac¥) Q31 ginmms cilelain | (2) Conein)
aizell) iy / O sles

ol dirw yio v

peldll yall Cadwgs damma

A (PR PRI [ - TPS

otlomsl AL e Lac¥ ) 4818 g0 cile Lo | (2) Conaia
SIS g Salomed Al Az ity /Cians slos

ol drw yio mis
O e sles

ybolell 5ylsl i) @
olose | L) e Lac¥l Q3K ) g nmes ilelaiin | (2) Consinl
oLl 5,ls) dized utsy/ ol yalls Ciogs doza
s O lede ‘34.: sles _
(N TIEE DRSS TE S




Cpsas Olads e sles
b s pdo dnia
5yla¥l ulzea cLincl
o] I slinc] ez sginmy Cilelaia (V) cunets|
pladl il /s th‘.“,l.r.ah.n
5o e ey /pall yalle iy i
3 [ yio dirn pllw dpae
sas/ s e slas )
s/ s lale e jals
bl Sbluell 33ue ae Gudoall il glais| ®
dodd suslg by
Gedoll U sy / s dasa yiio dpnun _
peldll yalls gy u
iy PPER PV
Sl Ul dily  AaSyadl Ausedye 3adud] U e S eliacly sty o] — o
¢ lolidl 5,13) Aaady. culaISLlg
tGadaadl At A
Sl Az Lty / @Il dias Jige s
s [ pualBll jalle Caugy i
s /s slas _
Baluadl e atling AnSgmell Aant Y
zelll utdy / (tss slas
s [pdl dea yiie deas _
s / pualadl jalls Ciugy 2 _
Sy coloma s AN i) Y
Ly oo U Qasd ussy / Cisn slas
g/ pdlas dns yian dgas
e/ s slas o
ylolaldl 5ylo) Ut ¢
soladlByls] Azt sty paaldl] yallo ugy i
s /s Glate e slas _
s/ yiio dpau
BylaY udea Lty
panlal] g



