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Chairman’'s Speech

Dear Esteemed Members of the General Assembly,

On behalf of myself and representing my fellow members of the board of directors
| extend to you the warmest welcome and express our gratitude for your attendance.

We extend our invitation to attend the twenty-eighth meeting of your esteemed body

and it is my pleasure to present to you the annual report and financial statements for

the past year ended December 31, 2023, coinciding with the 30th anniversary of our
beloved company, the first, largest, and most advanced multi-transport company in Jordan

Esteemed attendees,

The ongoing relentless attacks on our brothers and sisters in the Gaza Strip since the
fourth quarter of 2023 has had a significant impact on the region, particularly on the
tourism industry, including the tourism transport sector. This has presented unexpected
challenges to the results of 2023. However, despite these challenges, the company
managed to achieve some of its best business results in history.

Ladies and Gentlemen,

The company is committed to continuing its leadership and excellence, which requires
intensified efforts from the dedicated hands of all loyal staff, and continuous support
from our shareholders and valued customers. | express my deepest gratitude and
appreciation to them for their continuous support in achieving our desired goals.

To conclude my remarks, | can only express gratitude to our shareholders for their generous
trust, to the board of directors for their continuous efforts in setting plans and strategies,
to the executive management and all employees of the company for their dedication and
devotion, and to our esteemed customers for their trust in us. Together, Let’s move forward
with confidence and determination. Under the guidance of his Majesty the King and his
Royal Highness the Crowne Prince.

Mazen Tantash

Chairman of the board of directors



Board of Directors members

Board of directors
Chairman of Board of Directors

MR/ Mazen Hamzeh Ahmad Tantash
RePresenting himself

Vice president
Mawkif company for commercial services

RePresented by Mr/ Saleh Raja'e Saleh Muasher 27/8/2023
Inseted of MR/ Hannah Sami Hannah Sawalha 27/8/2023

° Members

Ideal Investment Trading Company
RePresented by Mr/ Basim Bin Mahmoud Bin Zahdi Melhes

Istithmar company for finintial services
RePresented by Mr/ Jawad Ayed Michael Naber

Tantash's investment group
RePresented Mrs /Oraib Naji Dawood Abuzaid

Orphans Fund Development Foundation
RePresented by Mr/ Abed ALKareem Hmedan AL-Qaisy

Eqdam Investments from 1/3/2023
RePresented by Mr / Chafiq Hani Shafiq Al Hayek from 27/8/2023
Instead of / Mr / Saleh Raja'e Saleh Muasher

Nabeh nazzal & sons company to 28/2/2023
RePresented by Mr / Michael Nabeeh Antwan Nazzal

Auditor
Messrs. / Talal Abu-Ghazaleh General Manager
& Partners International Shafeeq Al-Hayek
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Jordan Investment and Multi p-'lg Trqn;'pn[r
Mablic ﬁhmhn!ding Eq-mpm_f
Amman - The Hashemite Kingdom of Jordan

Condolidated Finamcial Statement
and Independent Auditor's Report
for the year ended December 31, 2023



Jordan lnvestment and Multiple Transport
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Independent auditor's report
Carsolidated statement of financial position as at December 31, 2023
Consolidated statement of comprehensive income for the year ended December 31, 2023
Consalidated stabement of changes im equaity for the year ended December 31, 2023
Consolidated statement of cash Aows for the year encdied December 31, 2023

Moate bo consolidated financial statements for the year ended December 3T, AE3
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Talal Abu-Ghazaleh & Co. International

ol

Global Company for Auditing and Accounting .o v 5 il Ay e B AS

105161265
Independent Auditors Repart

Ta the Shareholders of

Jordan Investment and Multiple Transpart
Public Shareholding Company

Amman = The Hashemite Kingdom of Jordan

Report on the Audit of the Consolidated Financial Statements

Crpinfon

We have audited the consolidated financial statements of Jordan Investment and Multiple Transport -
Public sharcholding company, which comprise the comsolidnted ststement of financial position as at
December 31, 073, and the comalidated statement of cn:un'l.r.!n:hnm‘itrr_: income, consalidated slbesment af
changes in equity ancl consolidated statement of cash flows for the year then anded, and notes o the
eansoliclated financial statoments, including 8 summary of signibeant aceounting policios

In our opindon, the accompanying financial statements present fairly, in all material respocts of the
financial pasition of the Company as af December 31, 2003, and of its financial pesformance and its cash
flows for the year then ended in accordance with [nternational Financial Reporting Standards

Basis fior Cpinion

We conducted owur audit in accordance with Intermational Standards on ﬁudiﬁnﬂ, ur responsibilitics
uncler those stanadards are fucther described in the Awditors” Responsibilities for the Audit of the
consalidated Financial Statements section of our reporl

We are independent of the Company ln accordanee with the |nternational Ethics Standards Board for
Accountanis’ Code of Bthics for Professional Accountants [IESBEA Code) together with Hhe ethical
réxjuirements that are relevant to our audit of the financial siatements, and we have Fulfillsd our other
ethical responsibilities in accordance with these requitements and the [ESBA Code.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for our
oplodon,

I'.'ﬂ._l Audit Matters

Key audit matters are those matters that, in our professional judgment, wera of most significance in our
audit of the consolidated financial statements of the current pariod. These matters ware addressed in the
context af our audit of the consolidated financial statements as a whole, and in forming our opinion
theeeon, and we do not provide a separate opinken on these matters.

g i
i Forum or Firms
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Jordan Investment and Multiple Transport
Fublic Shareholding Company
Amman-Thoe Hashemite Kingdom of Jordan

Talal Abu-Ghazaleh & Co. [nternational

AN A B HI E

Independent Auditer's Report for the year ended December 31, 223

Inventory impairment

As per the requirements of IFRS, inventory is
measured  when  preparing e financial
stabements 15 at cost or net realizable value,
whichever is lower. And when it is not possible to
recover the inventory cost if it is damaged, it
becomes entirely or partially obsolete, or if the
sale price decreases or when the realizable value
falls below the cost, the difference is recognized as
a price decline expense in profit and loss,

Going Concern

Scope of audit

We analyzed the aging of the inventory items and
discussed management's assumpHons u:gm_-li_ng
the expected valume of use and our knowledge
and expertize of the entity’s sector.

We examined a sample of customer service
agresments o compare minimum  purchase
obligations with year-end inventory levels, taking
inte account the risks of recovering inventory
value if the agreements are canceled.,

We tested the appropriatensss of provisions for
inventory impairment by evaluating
management’s assumptions, taking into account
available esternal informabon amnd subsogquent
events after the end of the financial year.

We assessed whether the provision was recorded
against slow-moving and chsolete inventory in
proportion to the entity's accounting policies,
considering the rationale for the provisioning
policy  wsing  historical  analysis. We have
examined the sales imwoices in the subsequent
period to assess whether the inventory was sold
at & value higher than the cost by comparing the
sale price with the inventory values recorded in
the facility's accounts.

Considering the appropriateness of the entity's
explanations about the degree of eslimates
related bo arriving at the value of the provision
for impairment in general, we have concluded
that the basic assumplions used, resulting in the
esHmabion and evaluation of inventories, are

appropriate.

We want to refer to what 15 stated in oote Mo, (13) in the consolidated financial statement that tha
company’s accumulated losses as at the date of the statements of financial position has reached an amount
of JD 2,926,032 which constitutes 58% of the company's capital king into consideration the entity's
business improvement where the met profit amounted to JID 780,052 as on December 31, 2023 in
comparison to the losses amounted to [T 94,305 as on December 31, 2022, Also, the corrent liabilities

exceeded current assets by TO 4,683,624
Emphasiz of matter

— We want to emphasize what is stated in note No. (3) regarding land ownership.
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Jordan Investment and Multiple Transport T A A BT i, —
Public Shmhﬂldinﬁ Company Talal Abu-Ghazaleh & Co, Intemational

Adqman-The Hashemlte Kingdom of Jordan

Independent Auditor's Repot for the year ended December 51, 2023

Cither Informatien

Management is responsible for the other informatien, The other infermation comprises the information

included in the report, but does ot include the consolidated Francial statements and our auditors’ neport
therecm

Our orpimlon on the consolidated financial statemeants does not oover the other information and we do not
cxpress any form of assumnce conchasion therson,

[n connection with our sudit of the consolidated financial statements, our responsibility is to resd the
other information and, in :[-ninE so, consider whether the other information is mn.tn:lju.“].' inconsistent with
the financial statements or cur knowledge obtained in the audit, or otherwise appears 1o be materially
itgstated. If, basod on the work we have padfarmed, we conclude that thers i & material mssatement of
this other informatinn, we are required to report that fact, We hava nothing to repart in this regard,

i and Those C d with Governance for the Consolidated Finandia

Statements

Management s responsible for the preparation and fair presentation of the consolidated Financial
statemients in accordance with International Financial Reporting Standard, and for such internal control as
management defermines s necessary to enable the preparation of conselidated financial stateiments thal
ara froe From maberinl misslatement, whether due to Fraud or ereorc.

In preparing the consolidated financial statements, management s responsible for  assessing the
Company's ability to continue as & going concern, disclosing, as applicable, matters related o going
comeern and wsing the peing concern basis of accounting unless management gither intends 1o quidate the
Company or 1o cease operalbens, or has ne realistic albernative bul 1o do so.

Those charged wilh governanog are respensible for oversesing the Company's linanclal reporting process,

Auditers” Responsibilities for the Awdit of the Consolidated Financial Statements

Chur objectives are to oblain reasonable assurance about whether the conselidated financial staterments as a
whole are frae from material misstatement, whether due to fraud or eeror, and to issue an avditors” report
that imcludes aur opdnion Heagpnabla azevramce i 4 hgh lewal of azsorance, but = not guarantes that an
audit renducted in accordance with International Standards on Ausditing {I5A5) will always detect a
material misstotement when it exists. Misstatements can arse from fraud or ecror and are considerad
material i, individually or in the aggregats, they could reasonably be expected 1o influsnce the scomamic
decisions of users faken on the basis of these consolidated financial slatements,

As part of an audit in accerdance with International Standard on Auditing, we ewercise professional
Judgment and maintain professional skegtcises throughout the audit We alaa:

o [dentily and sgeose the deks of imaterial misetatament of e Gonneial stabements, whether due to fraud
oroerror, design and pi:rf-.'nm1 audit procedures responsive to those risks, and obtain audit evidance that
i5 sufficient and appropriate to provide a basis for owr opinkon. The sk of not detecting a material
misgtatetment reduliing from fraud i@ higher than for one resulting from error, a3 fraod may invalve
collusion, forpery, intentional omissions, mistepresentations, or the override of internal control,

= Ohtain an understanding of internal control relevant to the audit m oeder B0 design audit proceduras
that are approprate in the crcumstances, but not for the purposs of expressing an opinieon on the
effectivencss of the Company’s intemal control

* Ewvalupte the appropristencss of accounting policies used and the reasonableness of accounting
estimates and relabed disclosures made by management.
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Jordan Investment and Multiple Trans por ~— a2

Fublic Ehmhnﬂdlnﬁ 'l:mnpn.n}r Talal Abu-Ghazaleh § Co. International
Ammmsan-The Haskemite Kippdam of Jardan

Independent Auditor's Report for the year ended December 31, 2023

» Conclude on the appropriateness of manapement’s wse of the going concemn basis of accounting ancd,
based on the audil evidence ob@ined, whether 8 material unceriainly exists related b ovenis or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. TF
w2 conclude that & material uncertainty exists, we are required to draw attention tn our auditors’ report
to the related disclosures in the consofidated financlal statements or, if such disclosures are inadequate,
to mpdily our opindon. Cur conclusions are based on the audit evidence obtained up o the date of owr
avditors” report. However, future pvents or conditions may cause the Company bo cease be continue as
i Eui.ng CONCErm.

s Bvaluate the ovesall presenlation, structure and content of the consolidated financial stalemenis,
imcluding the disclosures, and whether the financial statements represent the underlying ransactons
ancd evends in a mannar that achieves fair presentation.

* Ohbtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the group 1o exprese an opinion on the group financial statement, we are
responsible for the direction, supervision and performance of the group audit we remain salely
resposesible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audkt findings, including any significant deficiencies in internal
controd that we identify during our audit.

We also provide those charged with governance with a statement that wa have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may ressonably be thought to bear on our independence, and where applicable, related

sitfepuards.

From the malters communicated with those :ha.rgud with govemnance, we determine those matlers Lhat
were of most significance in the audit of the consolidated financial staterments of the current period and are
therefore the key audit matters. Wa describe these matters i our audibord” report unless law or regulation
precludes public discloswre about the matter oF when, in extremely rare circumstances, we determineg that
a matter should not be communicated in our report because the adverse consequences of dotng s would
rensonably be exprcted to outweigh the public interest benefits of such disclosures.

Heport o 1

The Company has proper accounting records which are, o all material respects, consistent with the
accampanying censolidated financial stalements, accordingly, we recommend 1o approve these financial
statemnenls by the general assembly.

Talal Abu-Ghazaleh & Co. Internativnal

F I=Azrag
: ﬁ' . (Licenss Hn.l[ﬂﬂ}

- Amman, February 29, 2024




Jordan Inwestment and Multlple Transgport
Public Shareholding Company
Armman - The Hashemile Kingdom of Tordan

Consolidated stalement of financial position as ab Decembrer 31, 2023

Mertes 2023 1)
ASSETS o o
Men-currept Assels
Property and equipment 3 12,750,432 1506316
Firancial assebs at fair valuy through ather
samprebensive maome i 3314 LEIEY
Tatal Non-current Assets 12751746 10,510,347
Current Assets
[nwentory 3 473,032 55,2
e from related parties & 246,955 LRk
Other debit balances 7 B5 M5 £049
Trade receivables & SRETES 1641, 7600
{Cash on haeds and at basiks ] Bas2 52731
Total Current Assels L1245 3523,597
TOTAL ASSETS 14,578 105 _1_4,033.?44

The attached nobes constitute an integral part of these consolidated Financial statements
1



Jordan Investment and Maltiple Transpor

Public Sharcholding Company

Amman = The Hashamite Kingdom of Jordan

Conselidated statement of Financial position as al December 31, 2023

EQUITY AND LIABILITIES
Equity

Declared and pail-in capital
Statubory reserve

Valuntary reserve

Special reserve

Change in fair vabue of financial assets at fair value
ihroagh atfer comprebensive moame

Accwnulated losssy

Met Equity

Liabilities

Nom-Curnent Liabililies

Loans and murabaha contracts - non-current partion
Deferred checks - nom-current

Tatal Mos-Carrent Lizhilities

Curren! Linbilithes

Dhae 1o related prties

(C&her credit balances

Trade payables

o Rax provason

Dieferned checks - current porfion
Loan and ourahaha conbrects - current poction
Bank overdrafl

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Mates 05 ir]

I I
5,000 5,000,000
10 2955 211,38
11 349573 233,668
12 A8 574 233,00k
4 (12.966) {12.268)
13 (2.505,087) (3,316,057}
31,130,166 2 350,831
14 4,851 440 5,560,800
L5 4% £14.551
§,039.956 1,975,758

B H TG

15 T3 482
16 2420458 516,718
17 2078
133,302 373,960
14 2,798, 576 2438011
15 633,495 32,380
b 408,063 4,707,355
11,748,039 11,583,113
14,478,205 14,033,944

The atksched nobes comsibute an inl:-EE;r:r] |_:u|'l' of these consolidated fnancial statements

2



Jordan Investment and Mualtiple Transport

Mublic Shareholding Company

Amman - The Hashemite Kingdony of Jerdan

Consolidated statement of comprehensive income for the year ended December 31, 2023

Vehacles rental and transpartation revenmes
Wehacles rental and transportation cast

Croes Mrofit

Ceher revenues

Adiministrative expenses

Distribation activity, net

Fmance oosls

Profit {loss} before fax and mations] contribetion
[ncome bax

Mational comtribution

Profit {lass)

Other comprehensive income

Charge in fair vakie of financial asel throwgh other
oamprehansve ncome

Comprehensive income, net
Weighted average number of shares
Praifit {ass) per share

Noles ek nn
J0 b
19 BACR05 5,676,190
0 (5,586,908 4.2707)
1516,297 1,445,583
7 123450 AR
=2 (1,221,981} I:'i'lﬁ-.d-EEI}
3161 {13,959)
{41,075 (£39,117)
78052 (92,123
17 3 (207%)
(10d)
780052 (M.3405)
{717 )
7,335 {54,354}
5,000,000 5,000,000
JD-f156 ID /018

The attached notes constitube an iﬁ!eE'ra! |'.l.'.|.r|: af these consalidated financial statements

3
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Jordan Investment and Multiple Transport
Pablic Sharcholding Company
Amman = The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the year ended December 31, 2023

3 22

CASH FLOWS FROM OPERATING ACTIVITIES o o
Profit (lass) befere income tax and national contribution TE0052 {92,123}
Adjustments for:
Drepreciation 1,203 1,087,504
Expectad cradin losses - 68605
Cain on disposal of property and equiprsent (54,718 2
Chamge in operating assets and liabilities:
Inventory 12,758 17665
Diuae Fromm reksbel jrarises (M3 B00) -
Cithier debit lalamces 45,125 (90,729
Trade receivables 1053 005 {i13,133)
Cithir crad It balanoes 244,994 (214,651
Trade payables LGS, TR0 (314.444)
Deferred checks (365456 e

4,365 766 64,715
Income tax paid {2078}
Met cash from operating activitios 4,363,688 64,715
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and cquipment (3034,514) {375,774)
Proceeds from dispasal of property and equipment 154,709 200,000
Mt cash from investing activitios [A49,E0) (175,774)
CASH FLOWS FIROM FINANCING ACTIVITIES
Dhss by pedaticsd parelies (E0E1T
Loars {1798, 065) 446,544
Bark cwverdraf] WS (301,967
Mt cash from financing activities 1,568,267 144,557
Met change i cash and cash equivalents (54,381 33613
Cash aivl cash equivalenss - beginming of year BT 28,5909
Cash and cash equivalents « end of year B.a52 0, 32
MWon-cash transactions
Orwn land by deducting it e related parties payable B0CKK)

The attached noles constitute an integral part of these consolidated fimancial statements



Amman — The Hashemite Kingdom of Jordan

Jordan Investment and Multiple Transport
Public Shareholding Company

1. Legal status amd activities

— The parent company (Jordan investment and multiple ransport) was established and registered on
Dctober 10, 1994 and registered & a public shareholding company with the Ministry of Industry and

Trade under the nwmber {2600
Repi i F = g i
Logal Mame ﬁ:;::?n [ate of Lrearparation Location Activity
| Jordan Investment and Amman - Tourism
| Multiple Transpart Gz Novembes 10; 199 Bayader transport

- The subsidinry company (Alpha fimousing services) was established and registered on October 31,
H00 at the ministry of Industry amd Trade under the number (64602) the mam activities of the
com pany consist of providing transportation services, limousine services,

Registration i —
Legal Mamae Erg::mbﬂ . Date of incorporation Location Activity
Alpha huoushs | s October 31, 2000 gt i
SETVICEs Bavader

- The consolidated financial statements were approved by the Company’s board of directors in its
sogeion held on F-Eb.l'l.l:-&l‘j-' 3, A2 thesa fnancial stabrments n:l:]u‘ir-n the a|:||1-1'|:|\.'=| af the shareholders

general assembly.

2. Basis for preparation of financial statements and significant accountant policles

2-1 Basis for financial statement preparation

— Financial statements preparation framework

The lmancial statements have been prepared in accordance with Intermational Financial
Beporting Standards issued by Intermational accounting Standand Boasd.

— Messurement bases uded in preparing the financial statements

The financial statetsents have been prepared on the historical cost bosis excapt for measuremen!
of certain items at bases other than historical cost.

- Functional and presentotion currency

The financial statements have been presented in Jordanian Dinar (JD) which is the functonzl
currency of the entity.

22 Using of estmates

- When preparing of financial statements, management uses judgments, assessments and
assumptions that affect appiving the accounting polickes and currying amounts of assets,

Habilities, revenue and expenses. Actual result may differ from these estimates,

= Change in eslimates are reviewed on a constant basis and shall be recognized in the perdod of the
|:|'|u.|‘|||5£-.- arwd fukure Fui.-u-d: it l!'hE-I:[‘I.ﬂL‘I.E‘E affects them.
— Bor exam ph!. eshmates may lae rnqul:rnd for EiFEI:tEd. credit losses, invmh}r}' ohsnlescence,

useful lives of depraciable assets, provisions, and any legal cases against the entity.
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Motes to the consolidated financial statements for the year ended December 31, 2023

2-3 Standards and Inlerpretations issued that became effective

Standard number or
interpretation

Dreseripbion

Effective date

TFRS (17
Insurance Conkracts

[FES (17) was isswed in May 217 as replacement For [FRS
(4} Insurance Conbracts. [k requires a current

measurement model where estimates are remeasured in
each reporting peried. Contmcts are measured using the
building blocks of:

* discounted prﬂhbi]it:pmiﬁhlnﬂru.s‘h flows

= an explicst risk adjustment, and

* A contractual service margin (CSM) répresenting the
e raed l:lml:id: of the contract which is recopniksed as
revenue over the coverage peried.

January 1,2023
[deferred from
farmamry 1,2021)

Amendments o 1AS
{1) and IFRS Praciice
Ctabement 2

The amendments to [AS (1] reguice entlies b disclose
their material rather than their significant accounting
pelicies.

Amendments o
1A% {8)

mrm s

January 1, 2023

im Accounting Estimates and Errors

The diztincton I:Iehimnn.armunting policies and changes
in accounting estinates is important, because changes in
acconniing estimates are applied prospectively to future
transactions and other future events, but changes in
accounting policies are generally applied retrospectively
b pasl transecthons and olher past events as well as the
current period,

Jamuaary 1, 2023,

Amendments o [AS
(12}

The amendments intraduce an ex:epli-m1 o the
reqquitements in the standard that an entity does not
recagnize and does nol disclose information about
deferred tax assets and liabilities, an entity applies the
caception and the requirement to disclose that it has
applied the exception immediately upen isuance of the
amendments

January 1,503




Jordan Investment and Multiple Transport Conrpany
Public Shareholding Company
Amman — The Hashemite Kingdom of Jordan

Nates o the consolidated finandal statements For the year ended December 51, 2023

Standards and Interpretations issued but not vet effective

Standard number or D‘E!I:Ij.PI'iM Effective date
inberpretation
IFRS (16} The amendment clarifies how a seller = lesses Jamuary 12024
Leases suhsequently maazures sale and leage back ransaction
Amendments fo The amendiments to Presentation of Financal ju';u.;;maﬁ 1, 204
IAS (1) Statemments clarify that liabilities are classificd as either | [(Deferred from
current of nancurrent, depending on the rights that Januery 1, 2022},
exist at the end of the reporting period.
Classification s unaffected by the expectalions of the
entity or events after the reporting date.
Amendments to [AS | Amendments require entities to provide qualitative January 1,2024
{7 and IFRZ {7} amnd quantitative information about supplier finance
regarding supplier Arrangements.
finance
ArTANERIMEents

24 Summary of significant acconnting policies
— Basis of consolidation

= The conselidated financial statements comprise the financial statements of the parent Jordan
Investment and muoltiple Transport Company} and the following subsidiaries which are

centrolled ]'.l'_l." the Elﬂ‘.il‘}' i
Mame of :ub:;i.d.i.ar}' Dwmrshlp
¥
Alpha Limousine Services company 100

— Control is presumed to exist when the parent is exposed, or has rights, to variable returms
from its involvement through its power over the investes, in exceptional circumstances, it
con be clearly demonstrated that such ownership does not constitute contral

= Intergroup balances, trunsactons, income and expenses shall be eliminated i full,

= Mon-controlling interests represent the equity in a subsidiary not attributable, directly or
imdivactly, to the parenl

- If a parent loses a contral of a subsidiary, the parent deracognize the assets and liabilifes of
the subsidiary and non-controlling interests and other equities, recognize any profit or loss
resulted from loss of control in the statement of comprehensive (ncome, recognize any
imrestivent retained after loss of control at its falr valwe.

— Propery and equipaient

— Property and equipment are initially recognized at thetr cost being their purchase price plus
any other costs directly attributable o bringing the assets w the location and condition
MECEEgary Fosr B b berupulﬂr: of np-l':rnl."i.nE in the manner intended IJ:F managemenl

= After initial recognition, the properly amd equipment are cacried, in the statement of
Hnaiceal pﬂ:'ﬂ:‘nn, at thair cost less any avrumulated dg-prq.;in.tinm ard any accuniulabed
impairment. Land iz not deprociated.



Jardan Investment and Mul!l.pdt'rrwngpml- Canypany
TFublic Shareholding Company
Amonan = The Hashemite Riuﬁdnm of Jardan

Modes o Ehe condaslidated ﬁEn:i..ll stabements For the year ended December 31, 3023

— The depreciation charge for each period i recognized as expense. Depreciation is caloulated
on a straight line basis, which reflects the pattern in which the assets future economic
benefits are expected to be consumed over the estimated useful life of te assels using, the
.I‘va-|:||:|I|-l.r~i|.'|E1 rales:

B Category Depreciation rate
T

Buildings 24

Huases 10

Toals 1050

Vehicles 15-20

Furniture & fixhwne 15-50

Wash station 20

Cihers 3335

- The estimated useful lives are reviewed at each vearend, with the effect of any changes in
eglimate accountsd for ona prospective basis,

— The carrying values of property and equipment are reviewed for impairment when events or
changes in the dreomstances indicate the carrying value may nol be recoverable. 1f any such
indication of impairment exisls, lmpairments losses are calcolated i accordance with
impairment of assets policy.

=Chm the subsequent derecognition (sale or retirement) of the property and egquipment, the
resuliing gain or loss, being the difference between the net disposal procead, if any, and the
carrying amount, is included in profit or foss,

— Amount paid to build wp property and equipment are initlally carried to projects under
construction account. When the project becomes ready for use, it will be transferred o
property and equipeent caption

— Impairmient of non-finandal decets

— At each statemient of financial position dats, management reviews the carrying amounts of
ils nen-financial assets (property and equipment and investment propertyd to determine
whaether there is any indication that those assets have been impaired.

= IF any such indication exists, the recoverable amoont of the asset s estimated in order o
ditermine the extent of the impairment koss, if any, being the amount by which the carrying
amount of the asset excends s recoverable amount. The recoverable amount is the higher of
assel's falr valoe less costs to sell and the value in wse. The asset's fair value is the amount for
which that asset could be exchanged batween knowladgeable, willing parties in arm's length
Eransaction. The value in use is the present value of the future cach flows expected to be
derived from the asset

= For the purpose of impairment valuation, assets are grouped at the lower lovel that have
cash flow independently {cash generating unit), previous impairment for nen-fimancial assets
{excluding goodwill) is reviewed for the possibility of reversal at the date of the financial
stermends

- An impairment loss is recognized immediately as boss.

- Where an impairment loss subsequently meverses, the carrying amount of the asset is
incroased to the rovised estimate of ks recoverable amount, bul the increased corrying
amount diue bo reversal should not be maore than what the depreciated historical cost would
have been i the impairment had not been recognized in prior years. A reversal of an
impairment loss is recopnized immediately as inosmns,



Jardan Invesimunt and Multiple Transport Company
Public Sharcholding Campany
Aanman = The Hashembbe Kingslom of Jordan

Mikes o the consolidated financial stalements Fog the yoar ended December 1, HI2S

= Inwentories
- Inventories are measured at the lower of cost and net realizable value.
= Inventory costs comprise all costs of purchase, costs of comversion and other cosk incurred
in bringing the inventories to their present location and condition
= Met realizable value is the estimated selling price in the ordinary cotrse of business less the
estimated costs of comphetion and the estimated oosts necessary to make the sale.
— The cost of inventory is assigned by using the weighted-average cost formula.

— Finmanscial in:l.‘rmnqm
Financial instrument is any contract that gives rise to a finoneial asset of one entity and financial
limhility or equity instrurment of another entity.

- Financial agseds

= A& fimancial asset is any asset thal is:

(a) Cash;

(b An equity instrument of anotiver entity:

[} A contractual right o receive cash or another financial asset from another entity, or ko
exchange financial assets or financial liabilities with another entity under conditions that
are patentially faverable to the entity.

) A conbract that will or may be settled in the entity's own equity instruments

- Financial assats are initinlly measured at fair value plus, in the case of o financial asset not at
fair value through profit or loss, transacBon costs that are directly atielbutable to the
acquisition of the financial asset, but for financial assets at falr value Hrough profit or loss,
kransaction costs are recognized in profit or loss.

— Financial assets are classified o three categories as follows:

= Amortized cost.

= Fair valug through other comprelensive income.

—Fair value through prafit or loss.

= A [mancial asset s messured at amorized cost if both of the follewing conditions are met:

= The asset is held within a business model whose abjective is 10 hold assets In order to
collect contructual cosk flaws,

- The contractual tarms of the financial asset give rise on specified dates to cash Mows that
are solely payments of principal and interast on the principal amount sutstanding.

= Financial assels are measured at fair value through other comprehensive income o both of
the fullowing cenditions are met:

= The financial assets is held within a business model whose objective iz to hold financial

asseds inorder 1o oollect contractual cash fows.

— The contractual terms of the financial assets give rise on specified dates i cash fows that

aresalely payments of principal and interests on that principal amount outstanding.

— All other financial assets {excluding financial assets at amortized cost or at fair value though
other comprehensive income) are sulsequently measured at fair value in profit or losses.

— On initial recognition of an equity investment that is not held for treding, the entity may
irrpvacably elect to present subsequent changes in the investments fair value in other
comprebondive ncame

1
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Sir i easirerment of fi

il

Subscquently financlal assets are measured as follows;

LE TR

Financial assets

Subsequent measurement

Fireancinl assats at fair value
throagh profil or loss

Are subsequently measured at falr value

nel gains orlosses, incduding inleresis revenues or
dividends, are recopnized in profit ar loss

Financial asserts at amortized
cast

| e subsequently messured at amortized cost using

elfectve inberesks method.

= Amortized cost i redeced by impairment fosses,

— [nterests income, gain and loss of foreian exchange
and Impairment loss are recognized in profit or loss

- Gain and loss from disposal are recognized in profil
or loss,

Debts instruments at their value
through other comprehensive

incorme

Are subsequently measured at falr value

- Intereats fncome i caleulnied wusing effective interests
method, gains and losses from foreign exchange,
impairment losses are recognized in profit or loss.

— Other not gains or losses are recognized L other
camprehensive moote.

- Un derecognition sccumulated saing and |losses in
ather comprehensive income are reclassified fnto
proodit or ks,

Bquity instruments al fair value
through ether comprehensive
income

Are subsequently measured at fair value

- Dividends are recognized as income in profit or foas,
anless the dividends clearly represent a recavery of
parl of investment cast.

= Dther net gains and losses are recagnized in ather
comprehensive incaime (OCT) and are never
reclassified from equity to profit or loss,

Dereoggnition of financial assets

Derecagnition of financial assets [ora part of a group of similar financial assets) when:
— The contractual rights to the cash Aow from the financial assets expire, or

— It transfers the contractual rights to receive the cash flows of the fnancial assets or assume a

contractual obligation to pay the cash Mows entirely to & thind party.

= Financial labilitles

- A financial liability is any lability that is:

(a) A comlractual ubliﬂnliun ta deliver cash or another financial assel to another entity, or to
exchange financial assets or financial liabilities with another entity under conditions that

are potentially unfavorable to the enkity; or
() A contract that will or may be settled in the entity’s own equily instruments.

= Financial liabilites are initially recognized at fair value less transaction costs, directly
attributable to the scquisition or issue of those labilites, except for the financial lisbilities

classified as at fair value through profit or loss, which are initinlly measured at fair value.

— After initial recognition, the entity measures all financial lisbilities at amortized cost using
the affactive interest method, excepl for financial liabilities at fair value through profit or loss
which are measured at fair value and other determinad financial Baldlides which are not

measured under amartized cost methiod

— Financial HabiltHes at fair value through profit or loss are stoted at fair value, with any

resulting gain or koss from change in fair value 5 recognized throogh profit or koss,

4




Jordan Investment and Mullipls Transport Company
Public Sh:rchnjdma: Cﬂmpln}l
Amman = The Hashemite Kingdom of Joedan

s

Trade payables and accruals are labilities W pay for goods or services that have been received
or supplied and have been either invoiced or formally apreed with the suppliers or not.

- Offseiting financial instruments
A financial asset and a financial liability are offset and the net amount presented in the
statement of financial posibon when, and anly when, an entity currently has a legally
enforceable right to set off amounts and intends either to setile in a nel basis, or through realize
the asset and sattle the liability simultaneously.

- h cagh equivalents

Cash comprises cash on hand, current accounis and short term daposits at banks with a
maturity date of three months or less, which are subject to an insighificant risk of changes in
valure

— Trade receivabies

- Trade receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active markel,

~ Trade receivables are stated at invoices {claims) ameunt net of alloweance for expected credit
lasses which represents the collective b prairment of receivables.

— Impairment of financial assets

- At each reporting date, the Company assesses whether financial assets carried at amortized
cost and debt sacurities ab FVTOCT are credit - impaired. A linancial assets is “crodit
impaired” when one or more events that have a detrimental impact on the estimated future
cash flows of the financial assels have ocourmed.

— The entity recognizers boss allowance for exproted credit loss (ECL) om:
= Financial assets measured at amorized oost.
= Debt investments measured at FYOCL
—Cantract assels.

— The enlity measures loss allowances at an amount equal o lifatime BCLs.

Loss allowances for Leacle recervables and contract assets are always measured at an amount
equenl o lifetime ECLs.

— When determining whether the credit risk of a financial asset has increased significantly
sinee inital recopnition and when estimating ECLs, the Ently corsiders reasonable and
supportable information that s relevant and available without undue cost or effort hased in
the entitys historical experience and forward looking information.

= The entity considers a financial asset to be in default when:

- The client is unlikely to pay its credit obligations to the entity in full, without recourse by
the entity to actions such as realizing security (if any); or
- The financial assat is more than 360 days past due.

— Loss ullowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assels.

- A financial assets is written off when there is no masonable cxpectation of recovering the
contractual cash flows. The entity write of the gross carrying amount of the financial asset is
in case of, liquidation bankrupicy or lssuance of a court ruling o reject the claim for
financial assel

12
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Motes to the consalidated finanedal sialemends For the year e_l.'_ll_ﬂr:d December 1, 2023

o P

= Provisions are present obligations (legal or constructive) resulted from past events, the

settlement of the obligations is probable and the amount of these obligations can be

estimated reliably, The amounl recognized ss a provision is the best estimate of the

:I::pel‘rditum required to settle the present obligation at the statement of financial position
ate.

— Proviskons resriewed and .HI:'jI.L'-I‘H:' sk each statement of fnancial position date. [ sulflows, o
settle the provisions, are no longer probable, reverse of the provision is recorded as income.

— If the entity expected to be eimbursed for a part or full provision, the reimburssment shall
be pecognized within assets, when it s virtwally certain and is value can be moasured
reliably,

= In the statement of comprefensive income, the expense relating o0 a provision may be
presented net of the amount recognized for reim bursement,

= Where the effect of the tme value of money s matergal, provisions are discounted by using a
currenitly pre-tax discount rate that reflect the nsks spocific to the Lability, when using
discount any increase in provision ls recopnized a8 a finoncial cost over time.

- Related parties

- Transactions with related parties rapresent transfer of resources, services, or obligations
betweeen related parties.
- Terms and conditions relating tn related party transactions are approved by management

- End of service indemnity
Encd of serwice indemnity is provided for in sccordance with Jordanian Labor Laws and

Regulations,

- Basic earnings per share
Basic earnings per share is cabculated by diveding profit or loss, attributable to ordinary
shareholders, by the weighted average number of ordinary shares outstanding during the
eir.

- Revenue recognition

- The entity rocognize revenue from sale of good and rendering of service when control s
transferred to the customer.

= Revenues are recognized based on consideration specified in contract with customer that
expacted o e received excluding amoaunts collected on behalf of third parties.

= Bovenue iz reduced for amount of any irade discounts and volume rebates allowed by the
entiy.

= Revenue from tourism transpoclation services is recognized over lime of signed contracts
with customers, agents and people enabling them to benefit from these service contracts.

Lease comtracts

— A lease i clossified as & fnonce lesss if it ransfers substantially all the risks and rewards
incidental to ownership of an onderlying asset to the lessee. As for other types of lsasing
contract, they are chassified as operating leasing contacts. The centracts are classified upon
the start of the lease contract.

= Leass moome from operating lease 5 recognized in incomee on a straight=line basis over the
term of the relevant lease. Initial direct costs incurred by the entity in negotiating and
arranging an operating lease are added to the carrying value of the leased asset and
recognized as an expense over the lease term on the same basis as the lease income, Assels
leased under operating leases are depreciated based on the sama depreciation policy adepted
i'l].' the entiby far similar azzets.

13
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Mates fo the consolidated financal statomenis For Hhe ] ended Devoniber 31, 2023

= Borrowing costs
- Borrowing costs are interest and other costs that an entity incurs in connection with the
borrowing of funds.
= Borrowing costs are expensad in the pericd in which they are meareed.

- Ineomne tax
Imcoime tax is calculated in accordance with Jordandan laws and regulations.

- Foreign currencies

- Transactions in cwrrencics other than the fanctional currency {foreign currencies) are
recorded ab the rates of exchange prevailing at the dates of the ransactions.

At pach skatement of financial position date, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at the statement date [closing rate]. Non-
monetary items that ara measured in tarms of historical cost [n s foreign cuirency are
translated using the exchange rate ab the date of the transaction. Non-mooetary items that
are measured at fir value in forsign cucrency are transtated using the exchange rates at the
date when the fair valug was determined.

— Exchange differences arising on the settlement of monetary items or on translating monetary
itemns ot rates different from those al which they were translated on initinl recognition during
the period or in previous fnancial staternents shall be recognized in profit or kess in the
Fll:ri-n-d in which Illq-' arise.

- Coptingen! liabililies

— Contingent [abilities are possible cbligations depending on whether some uncertain future

evenlts aceur, or they are present obligations but payments are not probable or the amournits

cannpt be measured relinbly,
— Comtingent linbilities are not recognized in the financial statements

14
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Jardan lnvestment and Mualtiple Transport Comipany
Mablic Shareholding Conmpany
Amman - The Hashemite Kingdom of jerdan

Mo by the domaolidated financial stabements for the year ended December 51, 200

(%) lands item include & land with an amount of D 756,202 mortgaged against granted loan as
stated mnote (14)

{**} According to the Board of Threctors dacesion Mo, (5)-6,/ 2023 on October 3, 2023 for the purposes
of 'F:'ﬂ-".':id.inﬁ ropl esbabe Eu.ar.ﬂnl:e:: in ardéer to obiin credit facilities, a real estate sale and a
wvacancy pledige were sipned to purchase land Mo, (18246 from baso (19 Al-Dialbds, from the lands
of Wesl Amman which its area 2780 square meters amounting ko 800,000]0 ewned by relatod
parcties and that's after evaluating the real estate based on the best practice, and the decision has
rept been ewecuted wntil the date of the consolidated statements.

{***) Buses and vehicles itoms contain buses and vehicles with a tofal cost amounting to D 10,579,342
miorlgaged in the favor of banks and suppliaes as il = stated in note (14), and defered checks item,

) Depreciaticn expense was allocated as follows:

a0 azz

o i
Wehicles rendal and transporks on cost 1,242 5K 1044, 03
Adntinisirative sapenses 30,745 43330
Dhistribution activity, nel 10,747 10,147
Tatal 1,290,393 1,097 50k

4. Financial assefs at fair value through other comprohensive income

2023 0z
o o
Cost 16,300 16,300
Acoamulated change in fair value {12.586) {12.269)
el 3,314 4,031

= The investments item includes 1000 shares of the Middle Enst Pharmaceutical & Chemical
Inclustries Co. as at December 31, 2023 oul of 1,267 shares reserved against board of director’s

membership.
5 Inventory
1023 012
o Jrv
Spare parts 472558 40,564
Stationary 4 4,637
Fuels = &8
Total 473,052 445,290

- lowentory impairment on the static inventory was calculated with an amount of 99378 [0 as of 31 of
December 3077,

14



Jordan Investment and Moltiple Transport Company
Mublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Pt o fhe consalidated financial statements for the year endad December 31, B2

T T R A

6. Helated parties
Crue from related parties’ item consists of the following:

2023 022

o o
Istithmar for Financial Servboes Co. 150,000 04 048
Middla East Pharmaceutical & Chemical Ind ustries
Co, 55,183 94,737
Tantash for Travel and Towrism 22378 -
Arsh Conder for pharmaceutical and chemical
imduskrias Ca. 16851 15,966
Ahmad Hameeh Ahmad Tantash 4343 1.600
Hamzeh Ahmad Tantash 200 A2
Tantash Investment Group ¥ 52,750
Budour Hamesh Ahad Tantash - a0
Tolal 248,955 $43,322
= Due ba relabed partics consisks of the Following:

203 2022

& 10
Mazen Ham=eh Ahmed Tanlash &8 41F
Tantazh Investment Co 16,250
Total 84670 =

— Related parties ransactions represent transactions with companies in which the major shareholders
own sigmificant shares,

- Significant transactions with related parties included in the statement of comprehensive income are
a5 Fl:”nw:

2023 122
[ jo
Acdministrabive expernses o740 97 A0
Revense from ransporialion snd rending cars 33848 1m
Lanel purchases SO0 -



Jordan Investment and Mottpde Transport Company
Fublic Shasekolding Company
Amman - The Hashemite Kingdom of Jordan

Motes do the consolidated Ninancial stalements For the year ended Degember 31, 2023

7. Other debil balances

2063 2z

1] o
Prepaid expenses T Rda g8
Deposits with other () 158,000 188,001
Prepaid o suppliers 142314 244,631
Barik puarantess LI BrxT
Prepaid on incomse bax 19.039 649
Petly cush 1740 14474
Refundalle deposits 10871 31 405
Empleypees recaivables 2TH bk
Toedal BI5,365 £50,493

(*] Deposits with other tem represents the guarantes lguidated by the Amb potash company P.S.C
due bo freexing the company’s license by s Transport regulatory authority that is still outstanding
im court as shown in note (24

B, Trade receivables

2025 02
o 1o
L.u-g;al cases receivables 535,996 535,596
Trade receivabbes {*) 452194 1418502
Checks under collection amd on hand 140,559 226,860
Less: Expected credit losses allowance {**) (Sl 000 {540,000
Bet 5BH, TS5 L1641, 76
(*} Follows are the ages of trade receivables:
2023 203
D o
1- Hdays 12047 SauEdS
31 - 60 days 17,35 506 505
&1 - 90 days 133,74 10, 248
91 - and above 17815 ek 75
165 and abowe 4077 518460
Total 452,198 1,418,502
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Jordan Investment and fMaltiple Transped Cnmpanr
Public Sharebiolding Company
Amman = The Hashemite Kingdom of Jordan

Modes bo the consalidated financial statements for the year ended [Decemiber 37, W33

() The movement of the expecled credil kosses allowance during the year as follows

2023 i | 1oL
o 1o
Beginning of year balance 0,000 £80, 555
Provided during the year TR
End aof year balance 540,000 540,000
9. Cash on hand and at banks
203 22
Iy ID
Currenl accowrnts at banks -]0 B 25 58,738
Current accounis af banks -foreign currency 56 100
Cash an hand - 3,804
Total 8352 02,732
10 Statutory reserve
Parent company statubory reserve

11.

1

- Statutery reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
anngal net profit until the reserve equals one guartar of the Company’s subscribed capital. However,
the Company may, with the approval of the General Assembly, continue to deduct this annual ratic
until this reserve equals the subscribed capital of the Company in full. Such reserve & nod available
tor dividends distribution,

- For the general assembly after exhausted other reserves to decide in an extraordinary meeting 1o
guench its losses foom the accumulated amounts in statuary reserve, and o rebuaild it in scoordance
with the provisions of the Faw,

Subsidiary eompany statutory reserve

= Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the
annual net profil until the reserve eguals of the Company’s subscribed capital. Such reserve is not
available for dividends distribution.

— Por the EEMI:‘H[ assembly after exhausted other reserves to decide in an qxrrau;d|m}' mecking o
quench is losses from the accumulated amounts in staluary reserve, and to rebuild it in accordance
with the provisions of the lase

Voluntbary reserve

This reserve is determined in accordance with the Jordanian Companies Law by allocating not more
than 2% annually of the profit to this reserve.

Special reserva

This reserve &5 determined in accordance with the Jordanian Companies Law by allocating not more
than 20% anowally of the profit o this reserve.

Accumulated losses

The sceumulated losses of the company as at the date of the stalements of financial position amounted
to JI¢ 2,526,033, which constitutes 38 % of the company’s capital. Additionally, the entity increased its
current liabilities esceeded current assets by |D 4653624 which many effect the companys’ going
comcern and require the company to comply with the provisions of article Me. {(266) of [ordan
companics ke,
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Jordan Investment and Multiple Transpost Campany
Puiblic S-h:uhnLdlnE Eﬂmpm}l
Amman = The Hashemite Kingdom of Jordan

Motes to the consolidated financlal statencnts for the vear eaded Decembser 31, 2023

15, (Hher credit balances

023 0cx2

10 Jr¥
Received imadvance foom clients 4312 a5
Accrued expenses 153,441 dE3MD
Social security deposits 123404 FA2213
Cither 73,007 LA
%mhnﬂdgrs‘rhpqr;its 48,590 58717
End of service provislon 44,887 26,576
Employees payabies 1749 3,505
[moome tax deposis 7258 e
Boauses provision o0 150,000
Baard af dirécters transportation 3610 3135
Sales tax deposits 2,862 4,145

Employess income 2x deposits =0
Mational contribution deposits - 104
Tozal 726436 451 482
—
16. Trade payables
ik 1.
m 1Y
Trade payables 2430498 Lg%
Tolal LANN 498 #16,715
17, Income ko provision

2023 202

o o
Ceginning of year balance 2,078 =
Provided during the year = 2,078
Paid (2.078) -
End af yesr balance - 4,078
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Jordan Investment and Mulltiple Trapspott Company
Fublic Shareholding Company
Amman - The Hashemite Kingdom of jordan

Musbes t0 the consolidated financial stalements for the year ended December 51, 2003

FParent Conipany

- Tax wtatus for H!ecr.unparr:,r har boen zottled until 2030

= leome fax relurms have boen fled up o yesr 022 within the kgﬂ Fnrin:ld:. and it was not settled
with the income and tax department yel.

— The opinion of the company's tax consultant, there is no need 1o take provisions of income tax since
the company has acceptable accumulated losses

Subsidiary Company
— Tax status for the company has been sestled for the years 2021

- Income tox retums have been filed up 1o years 2022 within the legal period, amd it was not settled
with the mcome and tex department yet
18. Bank overdraft
This item represents bank facilitations granted from the Arab bank to the company with a ceiling of |0
G50, 000 yeardy,
1%. Vehicles rental and I'rm:purt.al:i;-un [o¥ENUes

This item includes ransportation revenues which represent 98% and vehicles mental revenue which
n!PrEIE!'Ll 2% of the total revenues as at December 31, 20023 [Imnspﬂrﬂ!ﬁun revenues 9% and vehicles
rantal revenue 4% as at December 31, 20223,

2. Vehlelos rental aind trams portation eost

Z023 202
m m
Fuel 2,254,407 1, F7L 303
Dapreciation 1,347,500 L.0H2. (2R
Salanes, wages & related benefils 01,70 471,545
Lesmmedd bruses 524,005 158,882
Mmintenianoe 313,337 I24.4710
Baises & cars insuaranoe 182,270 14,048
Social secunby cantribution e, B850 0,143
Bugos & cars lesnses T80 34,271
Tourisiem puarking foes 0499 34,070
Waler & alectricing A9.R10 T
Travel f rramsprortation 47 B56 TGS
Commuracations D6ETE 17063
Healih Insuranos o I [ Ted
Licenses, permiis & governboeibal sulbser plions 13082 1330
Tracking sysicm 11450 oz
Cleaning £ hospitalivy 9,761 G839
Unifarm o ER 1045
Insurance TR L
Stationery & printings 5343 1.754
Buses & cnrs wash 3026 141
Tickets & secidenis 1340 alF
Meliscellareous 39 54
Car parkemg | -
Permgsns = 50,000
Partios iscketd = 5200
Tolal SEAG 08 4220, 207




Jordan Investmont and Mualtiple Transpordt Company
Publie Sharehelding Campany
Ammapan = The Hashemile Kingdom of Jordan

Maotes Lo the consalidated Mnancial slateaends for the yoar ended Decemileer 31, 2023

21, Other pevenises

2023 2023
o o
Giires from selling propesty and tools 84,708 -
Galn from maintesano: of buses io sthers, net F3638 10,360
Miscellaneons 5,284 17,033
Total 123,550 I7A53
2. Administratlve expenses
23 20EL
o o

Salaries, wages & rolated benefits 57570 36790
Professbznal fees 175,873 178623
Diora o 114,292
Lawsuits foos e B9
Gewial security eontrilbistions 45,718 30,575
Sulsriphons 4. 75R 51,056
Licenses, permits and governmental subscriptions 31,295 11,952
Draspreciation 30,746 43,320
Hoard of directoss ransportiation A1.500 &,B00
Cleaning and hospitality 16,247 4,402
Travel and Eransporialion 15.807 11,864
Flzalth insuranca 15404 =7
Migcallansaus 13819 1.3
Insurance 1,711 -
klaintemanos 5,743 7060
Fael BE52 10L637
Permnaises TN 10000
Sttiopery and printings f4a0 2R
Bank charges 1,783 -
Cominumications 117D 1572
Adveriisments 1,00 M
General assemibly expenses e 954
Water and electricity 29 117
Expoctad crodil loses TEHE5
Tagal 1,221,951 H1RAH3




Jardan Investment and Multiple Tromsport Company
Public Shareholding Company
Ammmnan — The Heshemdio Kingdodn of Fosdan

Motes bo the consnlidated finanddal statements for the year ended Decembes 31, 20123

2% Sobsidiary financial statements

This consolidated femancial statemonts include the financial statements of the subsidiary company as al
December 31, 3023 which wiere as follaws:

L 1] [ m 1 F]
il pu Larwwea S jordin SHE (1 R il i ) 104 308)
24. Lawsuils

5

— As mentioned at the company’s lawver letber there are kegal cases raiged by the company against
the Land Transport Regulatory Authority, whode subject matter & the appeal to cancel the
Authority's direcbor's decsion regarding leasing activity license and it & sill pending before the
comipelent courts,

Contimgent lHabilitkes
Description Ampunt Depasit

o o
uarantees 21455 a7

b Risk managermsend
a) Capital risk:

= Begularly, the capital structure is reviewed and the cost of capital and the risks associated with
capilal are considered. In addition, copital is managed propercly te ensice conlinuing as a going
concern while maximizing the return through the opbimization of the debt and equity balance,

— The accumulated losses had reached anamount of D 3,316,059 as on December 31, 2025,

b) Currency rigk:

o}

— Currency rigk is the risk that the fair value or future cash flows of a Anancial instrument will
Fluctuate because of changes in foreign exchange rates

— The risk arises on certain transactions denominated in foreign curréncies, which imposas sort of
risk due to fluctentions inexchange mtes during the year,

— Theentity is not exposed to currency risk.

Interest rabe risk:

— Interest rate risk is the risk that the fair value or future cash flows of a financial instroment will
Muctuale because of changes in market nlerest rales

— The risk arises on exposure to a Auctuation in macket interest rates resulting from borrowings and
depositing in banks.

— The risk iz managed by maintaining an appropriate mix betwaen fized and floating interest rates
bralances during the financial yaar,

— The following table shows the sensitivity of profit or loss and equity to changes in inferest rates
paid by the entity on borrowing from the banks:

LEffect on otbher

As ast December 31, 2023 Change in interest comrehensive income
P I

Laans and murabaha contracts 0.5 & 6,251

Bank overdrail (5 & 365



Jordan Investiment aisd Mialtiple Transpost Company
Public Sharohelding Company
Adraitan - The Hashemlte Kingdom of Jardan

Motes tothe conselidated finapeclal statenents for the year ended Decemiser 31, 2023

d) Oiher price risk:

— Cither 'F'l.'.iI:E risk is the risk that the fair value or future cash Nows of a fnancial instrament will
fluctuate bacause of changes in market prices (other than those arsing from interest rabe risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

— Thea rizk arige from investing i equily investments. However, this risk i insignificant since no
active trading on these investments is occurred,

— The following table shows the sensitivity o profit or loss and equity to the changes in the listed
prices of investments in egquity instruments, assuming no changes to the rest of other variables:

Asg of December 31, 2023 Change in prices Effect on equity
% D

[nvestment in flinancial assets at falr

vahue through other compehensive income 3 + 166

As of December 31, N2 Change in prices Effect on equity
% 18]

Investment in financial assets at fair
value through ether compehensivee income v, + 02
e) Credit pisk:

= Credit risk is the risk that one party to a financial instrument will cawse & Anancial loss for the
other party by falling to discharge an ebligation.

— Regularly, the credit ratings of debtors and the volume of transactions with those debtors during
the year are monitored,

- ﬂnﬂni:ng credit evaluation is Fr:rfn-rmm:l on thie Anancial condition of debtars.
- The carr:.ring amaunt of financial assels recorded B the fnancial statements reprasanis e
maximwm exposure b cradib risk without taking into account the value of any collateral obtained.

£} Liguidity risk:

= Liguidity risk is the risk of encountering difficulty in meeting obligations associated with fnancial
liabilities that are settled by delivering cash or another financial asseis.

= Liguidity risk is managed threugh monitoring cash flows amd matching with matusity dates of the
Financial assets and liabilities,



jordan Investment and Multiple Transport Company

Fublic Shareholding Company
Amman - The Hashemite Kingdom of Jordan

- The felowing table ghows the meturity dates of fnancial assets and Babilities as of December 31-

Lews [ lan one pear U year and pbaye
Desiripliom x| W2 M2l .o
I i [ i

Femmtal wtiks ik bir valud Beoregh oflter
comgrehenstre incnne - - A 0131
Diie brsati rebitad paitiod MR 5 SR
Cther detai balsnces 00 . e
Teads roccivaldcs = Ae 1541, 763
st om hanulsand a1 banks #2351 LA ' .
Tuatal 1128888 L5 .14 L]
ILaiiEsEiloes
Leams and mauowizaha coniracis 7 A ZANE 1L §,45L,460 b, 505
Ewlerred chiecks 1335 575,986 433405 414364
Do 1o o], puairtion 4T -
Oy crecl i badanoes im0 w1
Trade parysisies 2441450 &18, 718
Benk ervrixdralt AXARES 1£LAR
Total 6,506 457 4,616,062 4,571,950 L]

I7. Fair value of financial instruments
The entity classifies measuring fair valee methods using falr value héerarchy that reflects the

significance of Inputs used In making the measurements. The hierarchy of fair value of financial
instruments bave the following levels

— Level (1} quoted prices {unadjusted} in active markets for identical assets or liabilities,

- Level (21 inpuks other than quoted prices included within level (1) that are observabie for the assat
or liahility, either directly (as prices} or indirectly (derived from prices).

— Lewvel (3 inpuls for the asset or liabiliby that are not based on observable market data

As of Decembrer 31, 2022 Lavel (1)
Jr

Finanvial assets at fair value through other

comprehensive income 3514

Tetal 3314

28 The potential effects of economic fluctualions

As a result of the current global conflict, where the entity has taken into acoount any possitle impact of
current. economic fluctuations in the inputs of [uture macroeconomic factors when determining the
mdt}- anad Flmbaﬁﬂilj' af economic scenarios o determine EI:FECI:E'E'. credit lossas,



