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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company) and its subsidiaries as at March 31,
2024, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the three months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Mohammad Al-Azraq
(License # 1000) :

Amman - April 25, 2024
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2024 - (reviewed and unaudited)

March 31, 2024 December 31, 2023

Notes (Reviewed and unaudited) (Audited)
ASSETS D D
Non-current Assets
Property, plant and equipment 16,677,024 16,367,960
Investments in associates 4 12,400,654 12,206,263
Investment in financial asset at fair value through other
comprehensive income 6,836,190 6,836,190
Investment property 4,253,716 4,267,854
Checks under collection and on hand - non current
portion - 72,000
Total Non-current Assets 40,167,584 39,750,267
Current Assets
Inventory 1,227,654 1,259,944
Investment in financial asset at fair value through
profit or loss 323,341 277,513
Due from related parties 5 391,715 452,807
Receivable and other debit balances 1,344,293 1,359,540
Trade receivables 6,597,348 4,467,021
Checks under collection and on hand - current portion 8,648,678 8,803,486
Current accounts at banks 258,606 340,818
Total Current Assets 18,791,635 16,961,129
TOTAL ASSETS 58,959,219 56,711,396

The accompanying notes constitute an integral part of these financial statements
1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at March 31, 2024 (reviewed and unaudited)

March 31, 2024 December 31, 2023
Notes (Reviewed and unaudited) (Audited)

EQUITY AND LIABILITIES D D

Equity

Capital 25,000,000 25,000,000
Share premium _ 1,600,000 1,600,000
Statutory reserve 3,540,016 3,540,016
Voluntary reserve 3,168,871 3,168,871
Change in fair value of investments in financial assets at fair

value through other comprehensive income - associates (190,929) (200,980)
Accumulated losses (894,827) (1811,723)
Total equity 32,223,131 31,296,184
Liabilities

Non Current Liabilities

Loans - non current portion 1,275,394 1,941,634
Current Liabilities

Due to related parties 5 5,095,846 4,071,214
Other credit balances 1,447,009 1,882,604
Income tax provision 519,992 227,965
Deferred checks - current portion 1,289,647 759,217
Deferred checks - related parties 5 5,439,023 5,933,922
Trade payables 8,945,775 8,600,615
Loans - current portion 1,892,154 1,112,069
Banks overdraft 831,248 885,972
Total Current Liabilities 25,460,694 23473578
Total Liabilities 26,736,088 25,415,212
TOTAL EQUITY AND LIABILITIES 58,959,219 56,711,396

The accompanying notes constitute an integral part of these financial statements
2



Ready Mix Concrete and Construction Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the three months ended
March 31, 2024 - (reviewed and unaudited)

For the three months ended

March 31, 2024 March 31, 2023
JD JD

Net sales 11,731,834 10,161,817
Cost of sales (9,929,423) (8,735,577)
Gross profit 1,802,411 1,426,240
Other revenues, net 147,168 122,262
Share of results of associates 184,340 179,683
Administrative expenses (833,974) (619,028)
Finance cost (62,184) (211,278)
Impairment losses of investments in associates (20,805)
Profit before tax 1,237,761 877,074
Income tax expense (318,107) (113,340)
National contribution (2758) (5,965)
Profit 916,89 757,769
Other comprehensive income
Change in fair value of investment in financial asset through other
comprehensive income - associates 10,051 (7,247)
Total comprehensive income 926,947 750,522
Weighted average number of shares during the period 25,000,000 25,000,000
Profit per share JD0/04 JD0/03

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the three months ended March 31, 2024
- (reviewed and unaudited)

March 31, 2024 March 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Profit before tax 1,237,761 877,074
Adjustments for :
Depreciation 385,338 336,707
Gains on sale of property, plant and equipment (14,000) -
Expected credit losses 60,000 45,000
Share of results of associates (184,340) (179,683)
Loss on impairments of associates investments. - 20,805
Change in fair value of investment in financial asset at fair value
through profit or loss (4,528) 8,883
Change in operating assets and liabilities:
Inventory 32,290 4,688
Due from related parties 61,092 (76,570)
Receivable and other debit balances 15,247 29,890
Trade receivables ' ' (2,190,327) (1,320,187)
Checks under collection and on hand 226,808 743,538
Checks on hand - related parties - 110,000 .
Due to related parties 1,024,632 1,843,781
Other credit balances (435,595) (285,497)
Deferred checks 530,430 111,712
Deferred checks - related parties (494,899) (585,470)
Trade payables 345,160 (866,051)

595,069 818,620
Income tax paid (28,838) (4,885)
Net cash from operating activities 566,231 813,735
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (680,264) (324,523)
Proceeds from sale of property, plant and equipment 14,000 93,924
Investment in financial asset at fair value through profit or loss (41,300) (93,366)
Net cash from investing activities (707,564) (323,965)
CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft (54,724) (704,846)
Loans 113,845 185,116
Net cash from financing activities 59,121 (519,730)
Net change in cash and cash equivalent (82,212) (29,960)
Cash and cash equivalents - beginning of period 340,818 304,568
Cash and cash equivalents - end of period 258,606 274,608

The accompanying notes constitute an integral part of these financial statements
5



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal status Ministry of Industry and Trade Rigester number Main activities

Construct, establish, own and
manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi block
metal forming and to do all other

Ready Mix Concrete and acts relating thereto inside and
Construction Supplies Company  Public shareholding company February 4, 1995 272 outside the kingdom.
Amman for Construction Supply and sale of construction
Equipment Supply Company Limited liability company February 26, 2008 15843 equipment and their spare parts
Manufacturing construction
Concrete Technology Company Limited liability company July 26, 2004 9053 materials
Arabic Chinese Company for Sale and leasehold all heavy
Leasehold and Sale of Equipment  Limited liability company September 3, 2006 12836 equipment and their spare parts
United Ready Mix Concrete Limited private contribution December 18,2006 252 Manufacturing ready concrete

Buying, sorting , developing and
Masafat Housing Company Limited liability company July 25, 2017 48387 selling land for others

— The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab -Swemeh - Qustal -Shafa Badran -Karak— potash -Alhusan -Mafraq.
— The company granted according to Development and Special Zone Law the following tax rates:

_Agaba branch( Aqaba Special Economic Zone) | %5

Maan (Development zone) %5

— The consolidated interim condensed financial statement has been approved by board of directors on
April 24, 2024.

2. Financial statement preparation Frame work and significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2023.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiaries of March 31, 2024 as follows:

Percentage of Retaned eaming
Company name Legal status Paid of capital ownership Total assets Total liability  (Accumulated losses)
D K D D D

Amman for Construction Equipment
Supply Company LLC 30,000 100 127531 79,240 4427
Concrete Technology Company LLC 80,000 100 2,219,267 1972817 86,450
Arabic Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 2971402 2,508,106 313,215
United Ready Mix Concrete LPC 800,000 100 1,068,170 383,562 (124,13)
Masafat Housing Company LLC 30,000 100 89145 7887 9783



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2024

4. Investments in associates

Change in fairvalue
of investments in
financial assets at fair
value through other

Ownership Beginning year comprehensive
Company name Shares count percentage Associales results balance Sharein associates results  income - associates Total
I} i)
Masafatfor specialized transport Co. 1374106 0945 190,%3 7,666,639 7818 . 77481
Assas for Concrete Products Co. LHLIK 3990% 88,060 1989917 3139 ] 1977519
Alquds Ready Mix Concrete Company 2634858 B n0714 1599705 7109 758 16785
International Brokerage & Financial Markets Co. 95519 1191% 1 - . 1
International Cards Company 353U 1%
Jerusalem Crushers and quarrying LL.C 15000 0% 1 - - 1
Total 12,206,263 1830 1061 12400634

(*) Movement of investment during the period was as the following:

March 31, 2024

(reviewed and December 31, 2023
unaudited) (Audited)
JD JD

Balance - beginning of the year 12,206,263 11,394,158
Share of results of associates 184,340 1,072,883
Impairments loss of associates investments = (66,922)
Distributed dividends - (374,242)
Closing the increase amount of investment valuation in

Jerusalem Crushers and Quarrying receivable - 5,032
Company's share of change in fair value of investments in

financial assets at fair value through other comprehensive

income -associates 10,051 175,354
Balance - end of period / year 12,400,654 12,206,263

5. Related party

— Related parties transaction consist of transaction with major shareholders and companies which the
shareholders have control over them. Transaction with related parties’ are trading in nature.

— Due from related parties consist of the following:

March 31, 2024

(reviewed and December 31, 2023
unaudited) (Audited)
JD JD
Assas for Concrete Products 328,028 425,519
International Cards Company 37,730 36,798
Jerusalem Crushers and quarrying L.L.C 26,646 7,581
Masafat for Car Leasing 18,739 18,739
Provident fund for ready-concrete company employees 16,364 -
Modern Assas for Specialized Transport - 120
International Brokerage & Financial Markets Co . 5,254 5,254
Advanced Education Company 158 -
Less: Allowance for expected credit losses (41,204) (41,204)
Total 391,715 452,807




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the three months ended March 31, 2024

— Due to related parties consist of the following:

March 31, 2024
(reviewed and December 31, 2023
unaudited) (Audited)
JD JD
Masafat for Specialized Transport 2,807,691 1,698,925
Qatrana Cement Company 744 492 657,298
Al Quds for Ready Mix concrete Co. 348,941 285,530
Fund Housing Company 1,194,722 1,428,903
Jordanian Company for Tracking Vehicles - 558
Total 5,095,846 4,071,214
— Deferred checks - related parties consist of the following:
March 31, 2024
(reviewed and December 31, 2023
unaudited) (Audited)
JD D

Qatrana Cement Company 4,814,477 5,322,539
Masafat for Specialized Transport 340,000 490,000
AL-Quds concrete industries 200,000 -
Fund Housing Company 84,546 121,383
Ready mix employees saving fund - -
Total 5,439,023 5,933,922

6. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.
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