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Jabal Amman , 6th Circle
16 Djibouti St,
P.0.Box 940668
- Amman 11194 , Jordan

T: +962 (6) 5561293
ACCOUNTANTS F: +962 (6) 5561204

E: info@modern-accountants.com

REPORT ON REVIEWING THE INTERIM CONSOLIDATED FINANCTAL STATEMENTS

To the President and Members of the Board of Directors
Jordan Emirates Dimensions for Commercial Investment
(Public Shareholding Company)

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position for Jordan

Emirates Dimensions for Commercial Investment (P.L.C.) as of September 30, 2024, and the related

statements of Interim Consolidated Comprehensive income, Shareholders equity and cash flows for the
: period then ended. The management is responsible of preparing and presenting company's financial
| statements in accordance with International Accounting Standard No. 34 (Intetim Financial Reporting)

which is an integral part of International Financial Reporting Standards. Our responsibility is limited to

issue a conclusion on these Interim Consolidated financial statements based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Consolidated Financial Information Performed by the Independent Auditor”. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. Our review is primarily limited to inquiries of the
‘ company's accounting and financial departments personnel as well as applying analytical procedures to
financial data. The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards. Accordingly, getting assurances and confirmations about
other important aspects checked through an audit procedure was not achievable, hence, we don't express an
opinion in this regard.

Conclusion

Based on our review, except as provided in paragraph “Other Matter”, nothing has come to our attention that
causes us to believe that the accompanying interim consolidated financial statements do not give a true and
fair view in accordance with International Accounting Standard No. 34.

Other matter
The financial statements of the subsidiary company, Three Dimensions Tobacco Trading Company LLC, as
of September 30, 2024, were reviewed by another auditor, whose report was issued on October 10, 2024.

Accountants

inan Ghoskgwé Amman- Jordan -
License No.(580) ' October 31, 2024

Audit. Tax. Advisory

| ©2015 Nexla International Limited, All ights reserved. A member of

| Nexia | fonal is a leading worldwide netwark of d ing and Iting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services, Nexia International Is the trading name of Nexia a
Internatlonal Limited, a company registered in the Iske of Man, Company regi imber: 53513C. Joffice: 15t ooy, Shxty Circular Road, Douglas, Isle of Man, IM1 15, The trademarks NEXIA INTERATIONAL, NEXIA and the NEXIA logo exia
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS OF SEPTEMBER 30, 2024, AND DECEMBER 31, 2023
(EXPRESSED IN JORDANIAN DINAR)

Note 2024 2023
ASSETS
Non-Current Assets
Property, plant and equipment 6,285 -
Real Estate Investments 150,000 -
Investment in subsidiaries 15,000 -
Financial assets designated at fair value through other
comprehensive income 56,519 -
Total Non-Current Assets 227,804 -
Current Assets
Invertory 299,176 -
Accounts receivable 179 -
Prepaid expenses and other receivables 55,696 1,630
Cash and Cash Equivalents 85,439 684,388
Total Carrent Assets 440,490 686,018
TOTAL ASSETS 668,294 - 686,018
LIABILITIES AND SHAREHOLDERS EQUITY
Shareholders Equity
Share capital I 500,000 500,000
Statutory reserve 5,085 5,085
Fair value reserve (842) -
Accumulated losses (48,688) (1,854)
Total Shareholders Equity 455,555 503,231
Current Liabilities
Accrued expenses and other payables 179,942 182,787
Accounts payable 32,797 -
Total Current Liabilities 212,739 182,787
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 668,294 686,018

The accompanying notes are an integral part of these interim consolidated financial statements
2



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

(EXPRESSED IN JORDANIAN DINAR)

General and administrative expenses
Credit interest revenues
Net (loss) / profit for the Period

Other comprehensive income :

Total comprehensive (loss) / income
transferred to accumulated losses
Change in fair value reserve

Total comprehensive (loss) / income
for the period

(Loss) / profit per share:

(Loss) / profit per share — JD / Share
Weighted average for the number of
capital shares- share

The accompanying notes are an integral part of these interim consolidated financial statements

For the interim period

From the beginning of the year

July 1,2024 till  July 1, 2023 till

September 30,  September 30, September  September
2024 2023 30,2024 30,2023
(10,035) (5,803) (41,926) (14,276)

- 8.413 15,577 21,888
{10,035) 2,610 (26,349) 7,612
(10,035) 2,610 (26,349) 7,612
1,048 - (842) ;

(8,987) 2,610 (27,191) 7,612
0,02) 0,01 (0,05) 0,02
500,000 500,000 500,000 500,000

3
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JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

For the nine For the nine
- months ended months ended
September 39, September 30,
- 2024 2023
o OPERATING ACTIVITIES
i (Loss) / profit for the period (26,349) 7,612
; Adjustments to (loss) / profit for the period:
! Realized losses from the sale of financial assets designated at fair
A value through other comprehensive income (20,485)
' Changes in operating assets and liabilities:
g Prepaid expenses and other receivables (54,066) (463)
Invertory {299,176) -
Accounts receivable {179 -
Accounts payable 32,797 -
Accrued expenses and other payables (2,845) (75,136)
Net cash used in operating activities (370,303) (67,987
INVESTING ACTIVITIES
Real estate investments (150,000) -
Investment in subsidiaries (15,000) -
Financial assets designated at fair value through other
comprehensive income (57,361) -
Purchase of property and equipment (6,285) -
Net used in investing activities {228,646) -
Net change in cash and cash equivalents (598,949) (67,987)
Cash and cash equivalents, January 1 684,388 748,218
Cash and cash equivalents, September 30 85,439 680,231

The accompanying notes are an integral part of these interim consolidated financial statements
5



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
{ EXPRESSED IN JORDANIAN DINAR )

1. ORGANIZATION AND ACTIVITIES

Jordan Emirates Dimensions for Commercial Investment (“the Company™) is a Jordanian Public
Shareholding Company registered on April 2, 2007 under commercial registration number (434),
the share capital of the Company is JD 500,000 divided into 500,000 shares, the value of each
share is one JD.

The main activities of the Company are real-estate projects for housing, commercial, industrial
and investment purposes Constructed for sale or rental.

The Company operates out of Amman.

2. New and Amended International Financial Reporting Standards

The following new and amended standards and inter pretations have It is valid for annual periods
not yet become effective beginning on or after
Non-Fungibility o Exchange Rates (Amendments to [AS (21)) January 1, 2025

Presentation and Disclosure in Financial Statements (Amendments to [FRS
January 1, 2027

(18))
Investments in Associates and Joint ventures (Ammendments to IAS (28) The implementation has been
and IFRS (10})) postponed indefinitely.

Management anticipates that these new standards, interpretations and amendments will be
adopted in the Company's financial statements as and when they are applicable and adoption of
these new standards, interpolations and amendments, may have no material impact on the
financial statement of the Company in the period of initial application.



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued) ‘
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
(EXPRESSED IN JORDANIAN DINAR )

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The interim consolidated financial statements have been prepared in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statement is presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on historical cost basis.

The interim consolidated statement do not include all the information and notes needed in the
annual financial statement and must be reviewed with the ended financial statement at December
31, 2023, in addition to that the result for the nine months ended in September 30, 2024 is not
necessarily to be the expected results for the financial year ended December 31, 2024.

Significant accounting policies
The accounting policies used in the preparation of the interim consolidated financial information

are consistent with those used in the audited financial statements for the year ended December 31,
2023, o

Basis of consolidating interim financial statements

The interim consolidated financial statements incorporate the financial statements of Jordan
Emirates Dimensions for Commercial Investment (Public Shareholding Company) and the
subsidiaries controlled by the Company.

Control is achieved where the Company:

» Ability to exert power over the investee.
e Exposure, or rights, to variable returns from its involvement with the investee.
e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control described in the accounting
policy for subsidiaries above.

When the Company has less than a majority of the voting, The Company shall have control over
the investee when the voting rights sufficient to give it the ability to direct relevant activities of
the investee individually.

When The Company reassesses whether or not it controls an investee, it consider all the relevant
facts and circumstances which includes:

« Size of the holding relative to the size and dispersion of other vote holders
» Potential voting rights, others vote-holders, and Other parties.
e Other contractual rights
e Any additional facts and circumstances may indicate that the company has, or does not have,
the current ability to direct the activities related to the time needed to make decisions, including
how to vote at previous sharcholders meetings.
7



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024
( EXPRESSED IN JORDANIAN DINAR )

The consolidation process begins when the company's achieve control on the investee enterprise
(subsidiary), while that process stops when the company's loses control of the investee
(subsidiary), In particular Income and expenses of subsidiaries acquired or disposed of during the
year are included in the interim consolidated income statement, and the interim consolidated
comprehensive income statement from the effective date of acquisition and up to the effective
date of which it loses control of a subsidiary Company.

The profit or loss and each component of other comprehensive income elements distributed on
the company's owners and owners of non-controlling interests, total comprehensive income for
the subsidiary distributed to the owners of the company and to the non-controlling interests even
if this results in the non-controlling interests having a deficit balances.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with those used by the parent Company.

All intra-entity transactions, balances, income and expenses are eliminated in full on
consolidation.

The interim consolidated financial statement as at September 30, 2024 contains the financial statements

of the subsidiaries companies as follow:

Vote and
Registration  Registration Paidup  equity
Subsidiary Company name place year Capital percentage  Main activity

Wholesale trade of tobacco
and tobacco products,
wholesale trade of food and
other beverages, wholesale
trade of computers,
equipment and software,
retail trade of electronic

The Three Dimensions
Tobacco Trading Company Jordan 2024 2,000 100%
LLC

cigarettes and electronic
hookah and their accessories
in specialized stores,
purchase and sale of private

real estate, administrative
office, management and
development services for
various types of economic
projects, business
management and office

activities



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024

( EXPRESSED IN JORDANIAN DINAR )

Equity instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently , They are measured at fair value with gains and losses arising from changes
in fair value recognized in other comprehensive income and accumulated in the cumulative
changes in fair value of securities reserve: The cumulative changes or loss will not be reclassified
investments. But reclassified to retained earnings. The Company has designated all instruments
that are not held for trading as at FVTOCI

Dividends on these investments in equity instruments arc recognized in profit or loss when the
Company right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses ate recognized in OCI
and are never reclassified to profit or loss.

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company 's business model for managing the asset.

For an asset to classified and measured at amortized cost or at FVTOCI, contractual terms should
give rise to cash flows that are solely represent payments of principal and interest on the principal
outstanding (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement
of a new business model. The Company rcassess its business models each reporting period to
determine whether the business models have changed since the preceding period. For the current
and prior reporting period the Company has not identified a change in its business models.

When a debt instrument measured a FVTOCI is derecognized, the cumulative gain or loss
previously recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity
investment designated as measured FVTOCI , the cumulative gain/loss previously recognized in
OCT is not subsequently reclassified to profit or loss but transferred within equity

Debt instruments that are subsequently measured at amortized cost or FVTOCI are subject to
impairment.

Real Estate Investments

Initial recognition of investments is carried at cost plus acquisition costs. When the amount
recoverable from any real estate investment is less than its net book value, its value is reduced to
the recoverable amount and the value of the impairment is recorded in the income statement, and
valuation profits are not recognized.

Profits and losses from disposal operations are determined by comparing the proceeds with the
book value, and they are recorded in the income statement.



JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
( EXPRESSED IN JORDANIAN DINAR )

Financial assets

Classifications

The Company classifies its financial assets into the following categories: financial assets at fair
value through income statement, and receivables. Such classifications are determined based on
the purpose for which these financial assets were acquired.

The management determines its classifications of the financial assets at initial recognition.

Loans and receivables

Receivables are financial assets (other than financial derivatives) with fixed or determinable
payments that are not included in the financial market. These assets are classified as current assets
unless they have maturities over 12 months after the statement of financial position date, as these
are classified as non-current assets.

Recognition and measurement

Purchases and sales of financial assets are recognised on the trade-date — the date on which
the Company commits to purchases or sell the asset. Investments arerecognised at fair
value while costs associated with purchasesand sales arerecognised income statement.

Impairment of financial assets

The Company reviews stated values on financial assets at the date of the statement of
financial position determine whether objective indications of their impairment exist,
individually or in the aggregate if such indications exist, recoverable amount is estimated to
determine impairment.

The criteria that the Company uses to determine that there is objective evidence of an
impairment loss includes:

- Significant financial difficulty of the debtor.
- A breach of contract, such as a default or delinquency in interest or principal payments.

- The Company, for economic or legal reasons relating to the debtors financial difficulty,
granting the debtor a concession that the lender would not otherwise consider.

- It becomes probable that the debtor will enter bankruptey or other financial reorganization.

- The disappearance of an active market for that financial asset because of financial
difficulties.

- Observable data indicating that there is a measurable decrease in the estimated future cash
flows from a portfolio of financial assets since the initial recognition of those assets,
including:

(1) Adverse changes in the payment status of debtors in the portfolio.

(2) National or local economic conditions that correlate with defaults on the assets in the
portfolio.

10




JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024
(EXPRESSED IN JORDANIAN DINAR)

The Company first assesses whether objective evidence of impairment exists.

For receivables category, the amount of the loss is measured as the difference between the assets
carrying amount and the present value of estimated future cash flows (excluding future credit
losses that have not been incurred) discounted at the financial assets original effective interest
rate. The carrying amount amount of the asset is reduced and the amount of the loss is recognised
in income statement.

If, in a subsequent period, the amount of impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised (such as an
improvement in the debtor's credit rating), the reversal of the previously recognised impairment
loss is recognised in income statement.

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and highly liquid investments with
original maturities of three months or less.

Accounts payable and aceruals
Liabilities are recognized for amounts to be paid in the future for services received, whether or
not claimed by the supplier.

Accounts receivable
Accounts receivable are stated at fair value, and are stated at amortized cost after deducting the
provision for doubtful debts.

Expenses

General and administrative expenses include direct and indirect costs not specifically part of
production costs as required under generally accepted accounting principles. When required allocation
between general and administrative expenses and cost of sales are made on a consistent basis.

Provisions

The provisions had been formed, when the company has a present obligation (legal or expected)
from past events which its cost of repayment consider accepted and it has ability to estimate it
reliably.

The provision had been measured according to the best expectations of the required alternative to meet
the obligation as of the balance sheet date afier considering the risks and not assured matters about the
obligation. When the provision had been measured with the estimated cash flows to pay the present
obligation, then the accounts receivable had been recognized as asset in case of receipt and
replacement of the amount is certain and it able to measure the amount reliably.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of condensed interim consolidated financial statements requires management to
make judgments estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets and liabilities, income and expense. Actual results may differ from
these estimates. :

In preparing these interim consolidated financial statements, the significant Judgments made by
management in applying the Company accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the audited interim consolidated financial
statements.

11




JORDAN EMIRATES DIMENSIONS FOR COMMERCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024
( EXPRESSED IN JORDANIAN DINAR )

Segment reporting

A sector is a group of elements in a group that is unique to its risks and rewards and is involved in
providing products or services. This is known as the operating sector or participates in the provision
of services within a specific economic environment. The Group includes the main business sectors in
the purchase, development and trading of land and real estate, in addition to investment in shares and
bonds and operates only within the Hashemite Kingdom of Jordan.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the interim
consolidated statement of financial position only when there are legal rights to offset the recognized
amounts, and when intends to settle them on a offset basis, or assets are realized and liabilities settled
simultaneously.

Income tax

The company is subject to Income Tax Law and its subsequent amendments and the regulations
issued by the Income Tax Department in the Hashemite Kingdom Of Jordan and provided on accrual
basis, Income Tax provision is computed based on adjusted net income, According to International
Accounting Standard number (12), the company may have deferred taxable assets resulting from the
temporary differences between the accounting value and tax value of the assets and liabilities related
to the provisions, these assets are not shown in the interim consolidated financial statements since it's
immaterial.

Foreign currency translation

Foreign currency transactions are translated into Jordanian Dinar at the rates of exchange prevailing
at the time of the transactions, Monetary assets and liabilities denominated in foreign currencies at the
periodic financial position date are translated at the exchange rates prevailing at that date, Gains and
losses from settlement and translation of foreign currency transactions are included in the interim
consolidated comprehensive income statement.

4. FINANCIAL INSTRUMENTS

Capital Management Risks

The Company manages its capital to make sure that the Company will continue when it is taking the
highest return by the best limit for debts and shareholders’ equity balances. The Company's strategy
has not been changed from year 2023,

Structuring of Company's capital includes debts, and the shareholder’s equity in the Company which
includes Common stock, additional paid in capital, reserves, and accumulated losses as it listed in the
changes in interim consolidated owners’ equity statement.

The debt rate

The company’s board of directors reviews the capital structure periodically. As part of this review, the
Board of Directors considers the cost of capital and the risks associated with each category of capital and
debt. The company's capital structure does not include debt through borrowing, the company has not st a
maximum debt ratio, and the company does not expect an increase in the debt rate through new debt
issuances during 2024,

Financial Risks Management
The Company’s activities might be exposed mainly to the following financial risks.
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Foreign currencies Risks Management
The company isn’t exposed to significant risks related with the foreign currencies changing, so
there is no need to effective management for this exposure.

Interest rates risk

Interest rate risk is defined as the risk that fair value or future cash flows of a financial instrument
will fluctuate because of changes in market rates, the financial instruments in the interim
consolidated statement of financial position are not subject to interest rate risk with the exception
of due to banks and loans that are subject to current market interest rates.Risk management is
managed by maintaining a combination of floating and consistent interest rate balances during the
financial year in an appropriate manner.

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rates on the Company's profit for one year and is calculated based on financial liabilities
bearing a variable interest rate at the end of the year.

Other price risk

The Company is exposed to price risk arising from its investments in the equity of other
companies. The Company maintains investments in the equity of other companies for strategic
purposes and not for trading purposes and the Company does not actively trade in those
investments.

Credit risk

Credit risk is the risk that a party to a financial instrument will fail to discharge its contractual
obligations resulting in financial losses to the Company. As there are no contracts with any other
party, the Company has no exposure to credit risk of any kind. An important credit exposure for
any entity or group of entities with similar characteristics. The company classifies entities with
similar characteristics if they are related. Except for amounts relating to cash. The credit risk
arising from cash is specific as the entities that are dealt with are local banks with good
reputations that are monitored by regulatory authorities.

The amounts had listed in the financial statements data represents the highest credit risk expose to
the trade accounts receivable and to the cash and cash equivalents.

Management of liquidity risks

Board of directors is responsible for management of liquidity risks to manage the cash
requirements, short, medium and long term liquidity. The Company managed the liquidity risks
through controlling the future cash flow that evaluated permanently and correspond the due dates
of assets and liabilities.

5. APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
The interim consolidated financial statements were approved by the Board of Directors and
authorized for issuance on October 31, 2024
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