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Independent Auditor’s Review Report

AM/98450

To the Chairman and Board of Directors Members
Jordan Ahli Bank

(A Public Shareholding Company)

Amman - Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying consolidated condensed interim statement of
financial position of Jordan Ahli Bank (a Public Shareholding Company) (The “Bank”) and
its subsidiaries and foreign branches (The “Group’) as of September 30, 2024 and the
related consolidated condensed interim statements of profit or loss, and comprehensive
income for the three months and nine months ended September 30, 2024, and changes
in owners’ equity and cash flows for the nine-months period then ended, and a summary
of significant accounting policies and other explanatory notes. Management is responsible
for preparation and fair presentation of this consolidated condensed interim financial
statements in accordance with the international accounting standard (34) “ Interim
Financial Reporting” as adopted by Central Bank of Jordan. Our responsibility is to express
a conclusion on these condensed consolidated interim financial statements based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of consolidated condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying consolidated condensed interim financial information is not prepared, in all
material respects, in accordance with the International Accounting Standard (34) “ Interim
Financial Reporting” as adopted by Central Bank of Jordan.

Other Matter
The accompanying consolidated condensed interim financial information are a translation
of the statutory financial statements in Arabic language to which reference should be

made. ¢
l/)%&% IR A
Deloi

Amman =Jordan tte & Touche (M.E.) - Jordan
October 31, 2024 Del
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JORDAN AHLI BANK

(A PUBLIC SHAREHOLDING LIMITED COMPAIY)
AMMAN - THE HASHEMITE KINGDOM QF JORDAN

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINARCIAL POSITION

Assgls;

Cash and balances at central banks

Balances at banks and financial institutions

Deposits at banks and financial Institutions

Direct credit faciiities - net

Financlal assets at fair value through other comprehensive income

Financlal assets at amortized cost - net

Property and equipment-net

Right of use assets
Intangible assets - net
Deferred tax assets

Gther assets
TOTAL ASSETS

LIABILITIES AND GWHERS' EQUITY:

LIABILITIES:

Banks’ and financial Institutions’ deposits

Customers' depcsits
Margin aceounts
Loans and borrowings
Subordinated bonds
Sundry provisions
Income tax provision
Lease liability
Other Habllities

TOTAL LIABILITIES

OWHERS EQUITY:

BANK'S SHAREHOLDERS' EQUITY;

Subscribed and paid In capital

Statutory reserve
Voluntary reserve

Pericdic fluctuations reserve

Fair value reserve
Retained earnings
Profit for the period

TOTAL OWHERS' EQUATY

TOTAL LIABILITIES AND OWNERS' EQUITY

lote

September 30,
2024 (Reviewed)

December 31,
2023 (Audited)

AV = B R T 1

11

12

13

14

15

24
25
25

16
17

iD
279,152,884
203,947,904

22,831,675
1,691,580,697
41,216,212
927,703,680
102,564,335
9,648,668
2,011,477
17,925,321
124,660,187

0
263,245,931
123,493,009

34,818,367
1,680,782,737
39,753,290
£92,199,78%
40,842,701
9,857,063
2,512,533
16,401,308
128,500,445

3.423,243,040

3,252,408,263

115,039,587 135,034,935
2,327,201,235 2,208,601,883
370,319,481 344,478,593
194,267,793 164,166,542
290,000,000 20,060,006
4,418,687 4,652,062
8,087,725 13,222,005
5,490,288 9,919,550
44,271,839 48,485,627

3,093,096,635

2,948,561,077

200,655,000 200,655,000
70,592,981 70,592,981
15,761,637 15,761,637

3,678,559 3,678,559

(5,217,104) {4,869,383)
31,975,992 48,028,392
12,699,340 -

330,146,405 333.847.1B6

3.423,243,040

3,282,408,263

THE ACCOMPANYING HOTES FROM (1) TO {29) CONSTITUTE AN INTEGRAL PARY OF

THESE CONSOLIDATED CONDENSED INTERIM FIRANCIAL STATEMENTS AND SHOULD BE READ
WITH THEM AND WITH THE ACCOMPANYING REVIEW REPORT.
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IORDAN AHLT BANK
£ AREH! G PaNY
MMAN - HA MITE | M QOF DR DA
CONSOLIDATED CONDENSED INTERIM STATEMENT OF INCOME
(REVIEFWED NOT AUDITED)

Faor the Three Months For the Ninz Months
Ended September 30, Ended September 38,
MNaote 2024 (Reviewsd) 2023(Reviewed) 2024 (Reviewed) 2023 (Reviewed)
. e o o] D
Interest income 57,209,686 52,219,311 163,210,116 148,845 413
Interast expense 33.057.578 28.730.487 92,260,484 75,502 550
Net interest income 24,152 088 23,488,824 70,949,632 72,342,863
Net commission Income 3,892,145 4,102,053 11,445,894 11,265 818
Met interest and commissien income 28,044 233 27,590,877 82,395,526 83,608,681
Gain from foreign currendcies 728,693 699,927 2,172,790 1,682,807
Dividends from finanoal assets at fair value through other comprehgnsive incoma 9 199,061 1,110 5B7,054 793,726
Other income 1,084 180 738,630 4,173,061 4,948 344
Gross Income 30.048,167 29,031,544 89,328,431 91,033,358
£xpenses:
Employees expenses 9,915,413 9,371,548 29,210,495 28,195,505
Depreciation and amortization 2,080,662 2,756,285 5,877,825 £,147,954
Other expanses 6,842,426 6,642,81C 18,810,837 20,598,602
Provision for expected credit loss - Net 18 5,839,726 2,561,094 13,130,645 9,782,229
Provisions for seized assets and others 383,263 656,281 1,086,642 1,959 948
Totasl Expenses 25 171,490 21,988 418 68,216,444 68,724,238
Incame for the Period before Taxes 4,876,677 7,043,126 21,111,987 22,389,120
Income tax expense 14 (2,838,502} (3,599,123) {8,412,647) {9,688.170)
Income for the Period 2,038,175 3.444 603 12,699,340 12,620,950
Attributable to:
Banl's shareholders 2,038,175 3,444,003 12,689,348 12,620,950
2,038,175 3,444,003 12,699,340 12,620,950
JD/IFils JD/Fils
Basic and diluted earnings per share attnibutable to Bank's shareholders 19 0/063 0/063

THE ACCOMPANYING NOTES FROM (1) TO {29) CONSTITUTE AN INTEGRAL PART OF THESE CONSCLIDATED

CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BEREAD WITH
THEM AND WITH THE ACCOMPANYING REVIEW REPORT,
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JORDAN AHLT BANI
[PUBLIC SHAREHMO DING COMPANYY
AMMAN ~ HASHEMITE KINGDOM OF JORDAN
CONSOLIDATED CONDEN NTER]M STATEMENT QF CASH FLO!
{(REVIEWED NOT AUDITED)

For the Mine Months
Ended September 30,

Note 2024 {Reviewed) 2023 (Reviawad)
Cash flow from operating activities hia] ha]
Incomne for the pariod before income tax 21,111,987 22,309,120
Adjustments;
Depreciation and amartisation 5,977,825 8,433,975
Provision an expected cradit lossas - nat 18 13,130,645 9,782,229
Provision for foreclosed assets 506,503 706,500
Cther provisions 580,139 1,293,448
{Gain) from sale of proparty and equipment {121,200) {25,327}
Dividands mcome on financial assets at fair value through Other Comprehensive Income 9 {587,054) (793,726)
Net interest revenues {7,100,695) (10,081,381)
Eifect of exchanae rate changes on cash and cash equivaients 375,700 455,056
Profit befare changes n essets and abilities 33,873,850 32,079,894
CHANGES IN ASSETS AND LIABILITIES:
(Increase) decrease in assets:
Balances and deposits at banks and financial institutions (maturing within a paniod exceeding 3
manths) 11,984,200 (34,817,466)
Direct credit facilities {23,693,612) (87,771,596)
Right-of+use assets (1,245,843) (1,580,204}
Other assets 24,861,812 17,734,989
Increase {decrease) in liabilities;
Banks’ and financial mnstitutions’ deposits maturing within a period exceeding 3 months 6,313,762 16,310,348
Customers’ deposits 118,594,352 150,670,275
Margin accounts 25,840,988 13,616,467
Lease liability {429,302) (369,533)
Other liabilitias (20,610,635} {12,283,831)
Net Cash Flow From Operating Activities before Income tax and Other Provisions Paid 175,494,522 93,589,344
income tax paid 14 (14,290,448) (12,039,886}
Sundry provisions patd {813,454) {1,198.714)
Net Cash Flow From Operating Activities 159,690,622 80,350,744
Met cash flow from Investing activities
Financial assets at fair value through Other Comprahensive Income (1,691,137} 182,996
Financial assets at amortized cost (35,662,312) {33,918,893)
Dividends income on financial assets at fair value through Other Comprehensive Income 587,054 723,726
{Purchases) of property, equipment, projects under construction, and intangible assats (15,805,857) {11,165,514)
Procesds from sale of properties and eguipment 49,566 494,302
Proceeds from sale of foraclosed asssts 2,028,781 9.320,730

et Cash {used in) Investing Activities

Cash Flow from Fibancing activities

Increase (decrease} in loans and borrowings

Distributed dividends for the Shareholders’ 17
Net Cash Flow From (used in) Financing Activities

Effect of exchange rate changes on cash and cash equivalents

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents at the baginning of the vear
Cash and Cash Equivalants at the End of the Penod 20

{50,693,505)

(34,292,653

30,101,251 (4,103,845)
(15,052,400} (15,052,400
14,048,851 (20.156,245)
(375,700} {455,056}
122,669,868 25,445,790
253,752,137 192,714,619
376,422,005 218,161,409

THE ACCOMPANYING NOTES FROM (1) TO {29} CONSTITUTE AN INTEGRAL PART OF THESE CONSOLIDATED

CONDENSED INTERIM FINANCIAL STATEMENTS AND SHOULD BEREAD WITH

THEM AND WITH THE ACCOMPANYING REVIEW REPORT.
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JORDAN AHLI BANK
(PUBLIC SHAREHOLDING COMPANY)
NOTES TG THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS
(REVIEWED NOT AUDITED)

i. Establishment and Activities
Jordan Ahli Bank was established in the year 1955 as a public shareholding Company under
registration No. (&) on July 1,1955 in accordance with the company’s law for the year 1927,
with headquarters in Amman. Its address is Queen Noor Street, P,O Box 3103, Amman 11181
Jordan. AL A'MAL Bank was merged with the Bank effective from December 1,1996.
Moreover, Philadelphia Investment Bank was merged with Jordan Ahli Bank Company Public
Shareholding Compnay effective from July 1,2005,

The Bank provides all banking and financial services related to its business through its main
office, branches in Jordan (49 branches), foreign branches in Palestine and Cyprus (11
branches) and its subsidiaries in Jordan.

The Bank’s shares are listed in Amman Stock Exchange - Jordan.

The consolidated condensed interim financial statements have been approved by the Board
of Directors in its meeting No. (6) held on October 31, 2024,

2. Basis of Preparation
The accompanying consolidated condensed interim financial information for the ended nine

months September 30, 2024 in accordance to the International Financial Reporting Standard
number 34 (IFRS 34) (interim financial reports) as adopted by the Central Bank of Jordan.

The Bank fiscal year ends on December 31 from each year, except that the accompanying
consolidated condensed interim financial information were prepared for management,
Central Bank of Jordan, and Jordan Security Commission purposes.

The main differences between the IFRSs as they should be applied and what has been
approved by the Central Bank of Jordan, are as follows:

a. Provisions for expected credit losses are calculated in accordance with IFRS 9 and the
Central Bank of Jordan, whichever is higher, the material differences are as follows:

- Exempt debt instruments and any other credit exposures issued or granted by the
Jordanian government, so that credit exposures is treated on the Jordanian
Government and by its guarantee without credit losses.

- When calculating the credit losses against credit exposures, the calculation results
according to IFRS 9 are compared with those according to the Central Bank of Jordan’s
Instructions No, (2009/47) dated December 10, 2009 for each stage separately and
the most severe results are taken.



- In some special cases the the Central Bank of Jordan agrees on special arrangements
related to the calculation of the expected credit losses’ provision of direct credit
facilities customers.

- Exempt privileges associated with government projects (financing government dues)
from classification when calculating provisions.

b. Interest and commissions on non performing credit facilities granted to clients are
suspended, in accordance with the instructions of the Central Bank of Jordan.

c. Assets seized by the Bank are shown in the consolidated condensed interim statement of
financial position, among other assets, at their current value when seized by the Bank or
at their fair value, whichever is lower. Furthermore, they are reassessed on the date of
the consolidated condensed interim financial statements, and any decrease in value is
recorded as a loss in the consolidated condensed interim statement of profit or loss and
comprehensive income and the increase in value is not recorded as revenue. In addition,
any subseqguent increase is taken to the consolidated condensed interim statement of
profit or loss and comprehensive income to the extent that it does not exceed the
previously recorded impairment value. In accordance with the circular of the Central Bank
of Jordan NO, 10/3/16234 dated Gctober 10, 2022, the gradual provision for the seized
assets was suspended, provided that the allocated provisions for the expropriated real
estate in violation of the provisions of the Banking Law are maintained, and only the
allocated provision is released against any of the violating real estate that are disposed
of, noting that there are certain situations were the Central Bank of Jordan agrees to
book a provision of seized assets for a specific period.

- The reporting currency of the consolidated condensed interim financial statements is the
Jordanian Dinar, which is the functional currency of the Bank.

- The consolidated condensed interim financial information does not include all the
information and clarifications required for the annual financial statements and should be
read with the Bank's annual financial statements for the year ended December 31, 2023,
and the results of the nine months ended September 30, 2024 do not necessarily
represent an indication of the expected results of the fiscal year ending December 31,
2024, The nine-month profit for the nine months ended September 30, 2024, which is
held at the end of the fiscal year, was not allocated.



Significant Accounting Judamenis and kev Sources of Uncertainty
Estimaties. and Risk Management:

Preparation of the consolidated condensed interim financial information and application
of the accounting policies require management to make judgments, estimates, and
assumptions that affect the amounts of financial assets and financial liabilities, and to
disclose potential liabilities. Moreover, these estimates and judgments affect revenue,
expenses, provisions, in general, expected credit losses, as well as changes in fair value
that appear in the condensed consclidated interim statement of comprehensive income
and within shareholders’ equity. In particular, the Bank's management requires
judgments to be made to estimate the amounts and timing of future cash flows. These
estimates are necessarily based on multiple assumptions and factors with varying
degrees of estimation and uncertainty. Meanwhile, the actual results may differ from
estimates due to the changes arising from the conditions and circumstances of those
estimates in the future.

We believe that our estimates in the preparation of the consolidated condensed interim
financial information are reasonable and similar to those adopted in the preparation of
consolidated financial statements for the year 2023.

3. Significant Accounting Policies
The accounting policies used in the preparation of the condensed consolidated interim

financial information for the period ended September 30, 2024 are consistent with those
used in the preparation of the annual consolidated financial statements for the year ended
December 31, 2023, However, the Bank has adopted the folliowing amendments and
interpretation that was effective for all period after January 1, 2024 in preparing the
condensed consolidated interim financial information for the Group and have not materiafly
affected the amounts and disclosures in the condensed consolidated interim financial
information for the period and prior years, which may have an impact on the accounting
treatment of future transactions and arrangements.

New and amended IFRS Standards that are effective for the current period

&

Amendments to IFRS 16 Leases — Lease Liability in as Sale and Leaseback
Amendments to IAS 1 Presentation of Financial Statements relating to classification of
liabilities as current or non-current

Amendments to IAS 1 Presentation of Financial Statements - Non-current Liahilities with
Covenants

Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures - Supplier Finance Arrangements

IFRS S1 - General Requirements for Disclosure of Sustainability — related financial
information®

IFRS S2 - Climate Related Disclosures®

* Provided that the regulatory authorities in the countries in which the bank operates approve
its application, noting that no instructions have been issued regarding it until the date of the
condensed interim consolidated financial information.



IERS Accounting Standards in issue but not vet effective
The Group has not early adopted the following new and revised standards that have been

issued but are not yet effective. The management is in the process of assessing the impact
of the new requirements.
Effective for annual periods

New and revised IFRS Accounting Standards beginning on or after
Amendments to IAS 21 - Lack of Exchangeability January 1, 2025
IFRS 18 Presentation and Disclosures in Financial
Statements January 1, 2027
Amendment to IFRS 10 Consolidated Financial Statements
and IAS 28 Investments in Associates and Joint Ventures Effective deferred
relating to treatment of sale or contribution of assets from indefinitely.
investors

Management anticipates that these new standards, interpretations and amendments will be
adopted in the Group’s consolidated financial statements for the period of initial application
and adoption of these new standards, interpretations and amendments may have no material
impact on the consolidated financial statements of the Group in the period of initial
application.

Basis of Preparation the consclidated condensed interim financial information

The consolidated condensed interim financial information include the financial information
of the Bank and its subsidiaries under its control, Meanwhile, control exists when the Bank
has control over the investee company, or it is exposed to variable returns or holds rights
for its participation in the investee company, and the Bank is able to use its control over the
investee company to affect those returns.

The Bank reassesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the elements of control listed above.

When the Bank has less than the majority of the voting rights of an investee, it considers
that it has power over the investee when the voting rights are sufficient to give it the
practical ability to direct the relevant activities of the investee unilaterally. The Bank
considers all relevant facts and circumstances in assessing whether or not the Bank's voting
rights in an investee are sufficient to give it power, including:

¢ The size of the Company’s holding of voting rights relative to the size and dispersion of
the other voting rights;

» Potential voting rights held by the Company, other vote holders, or other parties;

= Rights arising from other contractual arrangements; and

= Any additionai facts and circumstances that indicate that the Bank has, or does not
have, the current ability to direct the relevant activities at the time that decisions need
to be made, including voting patterns at previous shareholders” meetings.

- 10 -



Control is achieved when the Bank:

e Has power over the investee;

« Is exposed, or has rights, to variable returns from its involvement with the investee;
e Has the ability to use its power to affect the investee’s returns.

When it loses control of a subsidiary, the Bank performs the following:

e« Derecognizes the assets {including goodwill) and liabilities of the subsidiary.

« Derecognizes the book value of any non-controlling interests,

+ Derecognizes transfer differences accumulated in Owners’ Equity.

o Derecognizes the fair value to the next controliing party.

¢« Derecognizes the fair value of any investment retained.

= Derecognizes any gain or loss in the income statement.

+ Reclassifies owners’ equity already booked in other comprehensive income to the profit
or loss statement as appropriate.

The subsidiaries’ financial information are prepared under the same accounting policies
adopted by the Bank, if the subsidiaries apply different accounting policies than those used
by the Bank, the necessary modifications shall be made to the subsidiaries’ financial
information to make them comply with the accounting policies used by the Bank.

The non-controlling interests represent the portion not owned by the Bank relating to
ownership of the subsidiaries.

All balances, transactions, income, and expenses between the Bank and its subsidiaries are
eliminated.

The results of the subsidiaries' operations are consolidated in the consolidated statement
of profit or loss effective from their acquisition date, which is the date on which control over
subsidiaries is effectively transferred to the Bank, Furthermore, the results of the disposed
of subsidiaries are consolidated in the consolidated statement of profit or loss up to the date
of their disposal, which is the date on which the Bank loses control over the subsidiaries.

The non-controlling interests represent the portion not owned by the Bank in the

subsidiaries, non-controlling interests are shown in the subsidiaries’ net assets as a separate
line item within the Bank’s statement of shareholders’ equity.

- 11 -



The Bank owns the following subsidiaries as of September 30, 2024;

Patd-up Ownership Date of
Company’s Name Capital Investment  of the Bank Nature of Operation Acquisition  Location
N} D %

Ahli Mircofinance Company 6,000,000 6,000,000 100 Micro Finance 1899 Jordan
Ahli Financial Leasing Company 17,500,000 17,500,000 100 Finrance Leasing 2009 Jordan
Ahli Financial Brokerage Company 3,000,000 3,000,000 106 Financial Brokerage 2006 Jordan

Manufacturing,

programming,

preparing, developing

Ahli Financial Techology Compnay 1,500,00 1,500,00 100 and supplying programs 2017 Jordan

-12 -
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8. Direct Credit Facilities - Net
The details of this item are as follows:

September 30, December 31,
2024 (Reviewed) 2023 (Audited)
iy D
Individuals (retail):
Overdraft accounts 3,373,559 2,725,613
Loans and promissory notes * 411,084,910 406,651,229
Credit cards 14,031,726 13,077,518
Real estate loans 322,474,156 328,992,495
Companies :
Large Companies
Gverdraft accounts 166,417,355 194,170,648
Loans and promissory notes * 669,797,130 627,787,105
Smalil and Medium
Overdraft accounts 41,057,265 35,131,695
Leans and promissory notes * 150,337,971 145,804,790
Government and public sector 43,314,350 44 314,782
Total 1,821,898,422 1,798,655,875
Less: Interest in suspense (29,757,858) (26,865,535)
Less: Expected cradit losses (100,559,867} (91,007,603)
Net Direct Credit Facilities and Financing 1,691,580,697 1,680,782,737

* Net after deducting interest and commission received in advance of 1D 12,954,974 as of September 30, 2024

(AD 15,454,588 as of Decamber 31, 2023).

- Non-performing credit facilities were amounted o 1D 108,560,132 which is equivaient to 5.95% of total direct credit
facilities as of September 30, 2024 (3D 106,753,999 which is equivalent to 5.94% of total direct credit facilities as of
December 31, 2023).

« MNon- performing credit facilities after deducting interest and returns in suspense were amounted to JD 81,702,957
which is equivalent to 4.55 % of total direct credit facilities balance after deducting interest and returns in suspense

as of September 30, 2024 {)D 81,898,658 which is eguivalent to 4.62% of total credit facilities balance after deducting

interest and returns in suspense as of December 31, 2023).

«  Non-perferming credit facilities transferred te off consolidated financial position items, amounted tc 1D 139,803,560
as at September 30, 2024, Moreover, these credit facilities are fully coverad with the suspanded interests

and previsions (JD 138,876,608 as of December 31, 2023},

- There are po credit facilities granted tc and guaranteed by the Jordanian government as at September 30, 2024

and December 31, 2623,

- 15 -
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. Finangial Agcers at fae yak hrough other comprehensive incom

The details of this tem are as follows:

Queted shares
Unquoted shares

Mutual funds

September 30,

2024 {Reviewed}

Dearember 31,

2023 {Audited)

s} I
9,569,160 16,128,630
31,469,802 29,624,660

177,250 -

41,218,212 39,753,290

- Cash dividends distributions for the above-mentioned financial assets amounted to JD 587,054 for the period ended September 30, 2024

(ID 793,726 for the period ended September 30, 2023).

1C. Finanwal Assets at Amortized Cost

The details of this item are as follows:

n Finanzial fssets:
Treasury bills

Compantes' bonds

ass: Provision for expected credit losses

) ills Anatysrs (hefore provision):

With Fixed rate

September 30,

2024 [Reviewed)

December 31,

2023 (Audited)

Bond Analysis according to IFRS 9 (hefore provisiond:
Stage (1)

The movement on the provision for expacted credit losses is as follows:

Total balance at the beginming of the penod [ year

ECL charged on new investments for the periadfyear

{Recoveries) from ECL related to matured investment

Changes resulting from adyustments

Tetal Batance At the End of the Penod f Year

hia] hi>)

B58,912,024 B1D,222,305
69,475,710 82,503,117
G28,387,734 892,725,422
{684.054) {523.633)
G27,703,680 892,199,789
928,387,734 892,725,422
928,387,734 852,725,422
928,387,734 892,725,422
928,387,734 892,725,422

September 30, 2024 December 31, 2023

Stage (1) Individual  Stage {2) Individual Total Total

525,633 - 525,633 886,110

59,398 - 59,398 2,025

(802) - (B0Z2) {367,660}

98,825 - 99,825 5,158

684,054 - 684,054 525,633

« 19 -



11, Other Assets
The detalls of this ltem are as follows:

Real estate seized by the Bank against debts - net ¥
Accrued interest and commissions not recevied
Checks and transfers under collection

Selzed assets sold on Instaliments - net

Prepald expenses

Various debtors

Refundable deposlts - net

Temperary advances

Other

* Below is & summary on the movement of foreclosed assets against cutstanding debts:

Balance Beginning of Period / Year
Addltions

Disposats

Impalrment oss

Impalrment 10ss recoveries

Used from the proviston for Impalrment of properties sold

Used Provision for breached asset
Provision for breached asset

Balance End of Period / Year

Bejow is a summary on the movement on the provision of the breached foreclosed assets:

Bzlance Beglnning of Period / Year
Impalrment loss for the period / vear
Provision for sold assets

Balance End of Perlod / Year

- 20 -

September 30,
2024 (Reviewed)

December 31,
2023 (Audited)

)] 0

70,680,371 71,853,453
23,423,512 25,477,173
7,107,525 4,686,219
10,792,490 12,246,498
6,190,376 5,750,505
3,218,074 6,255,762
540,782 416,811
2,541,014 1,731,400
166,043 82,624

124,660,187 128,500,445

September 30,
2024 (Reviewed)

December 3%,
2023 (Audited)

hs) b
71,853,453 81,285,040
2,294,464 5,801,385
(3,147,922) (21,509,861)

{100,603) .
159,600 600,000
18,457 £21,904
18,422 5,594,985

(406,500) {542,060)
70,680,371 71,853,453
5,704,656 10,759,641
406,500 542,000

{168,422) (5,596,985)
5,942,734 5,704,656
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14, Prowvision for Income Tax
Tha movement on the provision for income tax provision 15 as follows:

Far the Nine Months For the Year Ended
Ended September 30, December 31, 2023
2024 (Reviewed) {Auditad}
fja] o

Balance beginning of the penod / year 13,222,005 10,871,837
Income tax paid {14,990,446) (11,954,352)
Income tax far tha panoad / year 9,856,166 14,304,520
Balance End of the Penod / Year 8,087,725 13,222,005

The income tax in the consolidated condensed inkersm statements of prefit or loss represents the follow:

For the ine Months Ended Septamber 36

2024 (Reviewed) 2023 {Reviewed)
o in)
Accrued income tax for the profits of the pericd 9,856,166 8,859,790
Deferred tax assets for the year (1,895,974) {1,669,925)
Amertization of deferred tax assets for the penod 456,455 2,498,305
8412 647 9,688,170

he statutory tax rate for the banks in Jordan 1s 35% + 3% national contribution according to tax law
no. (34} from the year 2014, amended by [aw no, (38) for the year 2018, and the statutory tex rates for the foreign branches
and subsidharies range bebween 12.5% to 28.79%.

£iThe Bank has reached a final settfement with the Income and Sales Tax Department for the year 2020 for Jordan Branches.

tFinancial years 2021,2022 and 2023 : Tax return was submutted However, the Income and Sales Tax Department did not review the records

untit the date of preparation these consolidated financial statemeants.

ZA final tax settisment has been reached with the income tax and valus-added tax for Palestine branches up to the year 2022,

the year 2023 stifl under discution with the Income and Sales Tax Dapartment.

A final tax settlement has been reached for Cyprus branch up to the year 2019.

—Ahl Financial Brokerage Company {subsidiary} ~ reached to a final settlement with the Income and Sales Tax Department
up to the year 2021, and the seif - assessment for the years 2022,2023 has besn submittad and the income

and sales tax deparbment has not yet reviewed the records,

ERhit Finance Leasing Company {substdiary) - reached to a final settlemeant with the Income and Sales Tax Department up
to the year 2022 and the company submitted the estimate statement self repriing for the year 2023 is within the lega!
perigd and the intome and sales tax department hasnot revieued the compant’s accounting records.

- ARk Microfinance Company (subsidisry) - reached o a final seftlement with the Income and Sales Tax Department up
to the year 2022 , tax return was submitted for the year 2023, however, the Income and Sales Tax

Department did not review the records vet.

ARl Financial Technology Company {subsidiary} - reached to a final settlement vath the Income and Sales Tax Dapartment

up to the year 2023.

- A proviston for income tax for the period ended 30 September 2024 has been allocted and in the opmion of the bank management and tax advisor,
the provision recorded of September 30, 2024 is sufficient to meet tha tax obligations and there is no need to record any other provision.

September 30, 2024 December 31, 2023

D 1D
Income tax rate and National Cortribution
Jordan Branches 38% 38%
Pajestine Branches 28.79% 28.79%
Cyprus Branch 12.50% 12.508
Subsidiaries B24 - 528 9,24 - 8428
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5, Other 14 Hl

The details of this item are as follows:

Aceepted cheeks and transfer

Accounts payable to financal brokerage customers
Accrued mterests and unpaid

Temporary deposits

Various creditors

Accrued expanses and unpaid

Interest and comrissions recerved ik advance
Dividends ¢elayed @ payment

Board of directors’ remuneration

Provision for expattad credit fosses on indirect craedit facilities and
unutitzed facilities fimits =

Others

Total

Septamber 30,
2024 {Reviewed

Dacember 31,
2023 {hudited}

o 3]
1,862,610 5,063,150
533,838 570,819
16,322,817 15,376,575
3,780,193 7,457,661
2,414,013 1,821,897
5,755,762 7,478,063
2,721,600 2,759,336
1,259,871 1,270,493
57,586 73,834
$,344,5286 6,270,446
198 823 343,344
44 271,839 48 485,627

= The movement on the provision for expected credit Insses for the indirect credit facilines during the period/ vear is

as follows:

Balance - beginning of the pened / year

Expected credit lossas on new exposuies during the pared / year
Recoverad from the impawrment loss on the paid facilities
Transferred to stage (1)

Fransferred Lo stage (2)

Transferred ko stage (3}

Effect on provision-rasulting from reclassification among Thrae stages
for the paried / year

Changes resulted from adjustments

Balance at the End of the pariod [ vear

September 30 ,2024 {Reviewed)

Stage 1 Stage 2 Decembar 31,2023
Individual Individual Stage 3 Total {Audhted)

i i 30 o D
3,919,998 1,292,258 1,058,190 6,270,446 5,110,541
1,298,507 84,955 57,977 1,441,439 1,707,478

{764,849} {29,350} {15,065) {809,264) {27,766}
20,249 {20,949) - - -
(3,818} 3,818 - - -

{2} (1832) 164 - -
(2,297) 19,900 22,927 33,530 30,821
{334.031) [201,472) {56,122} {591,625} {1,550,626)
4,127 457 1,148,998 1.068,071 5,344,526 5,270,446
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16, Fair vaiue reserve

Details of this item are as follows:
September 30,
2024 (Reviewed)

December 31,

2623 (Audited)

D 1D
Balance at the beginning of the period/ year (4,669,383) (5,871,290}
Shares Sold - 27,998
Met realized profit transfer to other comprehensive income item 85,927 297,780
Net unrealized (losses) Profit transfer to other comprehensive income item (514,141) 1,013,580
Deferred tax assets 80,493 {337,451}
Balance at the end of the period/ year (5.217,104) (4,869,383}

17, Retained Earning

Details of this #tem are as follows:
September 30,
2024 (Reviewed)

December 31,

2023 (Audited)

D b
Balance at the beginning of the period / year 48,028,392 48,344,197
Profit for the period/ year B 18,592,484
Losses on sale of financial assets through other comprehensive income B (42,633)
Distributed Dividends (16,052,400) (16,052,400)
(Transferred) to reserves - (2,813,256)
Balance at the end of the period/ year 31,975,992 48,028,392

- Members of General Assembly decided in their ordinary meeting held on 31 March 2024 to approve the distribution

of cash dividends at 8% of the capital amounting to 3D 16,052,400 of the retained earnings balance to the

shareholders as profits for the year 2023, while dividends distributed to the shareholders for the year 2022 were 8%

which is 1D 16,052,400 .
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18. Provision for Expected Credit Losses - Net

Details of this item are as follows:

Batances and deposits at Banks and financial institutions
Girect credit facilities
Financia! assets at amortized cost {Surpius)

Provision of indirect credit facilities and unutilized facilities

19, Basic and Diluted Earnings. per Share for the Period
Details of this itern are as follows:

Incomne for the period

Weighted average number of (shares)

Basic and Diluted Earnings per share for the period

20, Cash and Cash Equivalent
Details of this item are as follows:

Balances at central banks due within three months

Add: Balances at banks and financial institutions due within three months

Less: Deposits &t banks and financizal institutions due within three months

Less: Restricted deposits

21. Capital Adeguacy

Through the management of its capital, the Bank seeks t¢ achieve the below goals:

For the Nine Months Ended September 30,

2024 (Reviewed)

2023 (Rzviawed)

D D
2,492 394,099
12,895,652 9,790,632
158,421 (422,671
74,080 20,168
13,130,645 9,782,228

For the Nine Months Ended September 39,

2024 (Reviewead)

2023 (Reviewed)

3D D
12,699,340 12,620,850
200,655,000 200,655,000
Fils /1D Fils / 1D
0/063 0/063

For the Nine Months Ended September 30,

2024 (Reviewed)

2023 (Reviewed)

10 D
279,152,884 201,594,639
203,947,504 150,539,644
(96,043,783) (123,337,874)
(10,635,600) (10,635,060)
376,422,005 218,161,409

« Compliance with the Central Bank capital related reguirements with the share - capital,

~ To keap the abitity of the Bank to continue as a going cencern,
- Having a strong capital base for supporting the Bank's expansion and development.

Capital adequacy is reviewed monthly and reported quarteriy to the Central Bank of Jordan.

According to the Central Bank Instructions, the minimum requirement for capital adequacy is 12%. For Banks that
have foreign presence the minimum capital adequacy ratio is 14%, Banks are classified into 5 categories, the best

of which is having an average capitel adequacy equal to or more than 14%



The Bank manage its capital structure and makes the necessary adjustments in terms of working conditions. Ne adjustments were made on the

objectives, policies and procedures related to capital restructuring during the vear

The bank computes Capital Adequacy Ratio according to Central Bank requirments which are based on Basel III framework as shown in the

tabla below:

Common Equity Shareholders Rights
Authorized capita! - (Paid)
Retained earnings
The cumulative change in fair value
Statutory raserve
Voluntary reserve
Cther reserve
Interim profit after tax

Total capital of Common shares

Reguiatory Adjustments (Propositions of the Capital)

Goodwill and intangible assets

Expected distributions

Postponed provisiens with the approval of the Central Bank of Jordan
Investrnent in Bank's capital, financial institutions and insurance companies
Deferred tax assets

Total Tier 1 capital

Additional capital

Net Primary Capital (Tier 1)

Tier 2

Provision required against credit exposure in (Tier 1)

Subordinated bonds

Total Supporting Capital

Total Regulatory Capital

Total Risk Weighted Assats

Capital percentage from regular shares (CET 1)

Regulatory capital percentage

September 30,
2024 {Reviewed)

December 31,
2023 (Audited)

30 (In Thousands)

1D (in Thousands)

200,655 200,655
31,976 48,028
(5,217) (4,869)
70,593 70,593
15,762 15,762

3,678 3,678
12,699 -
330,146 333,847
(2,011) {2,513)
- (15,052)
(2,611) {4,550)
{2,425) (2,425)
{17,925) (15,401)
305,174 291,906
305,174 291,906
13,060 12,161
20,000 20,0600
33,060 32,161
338,234 324,067
2,211,239 2,144,863
%13,80 %13,61
%15,30 9%15,11

* The bank is currently issuing permanent loan bonds with a total value of 120 million US dollars with the aim of local and regional
expansion within dejiberate steps and within acceptable risk levels, according to the bank’s strategy and policies,to ensure balanced
growth rates in assets, profits, and equity of the bank, and with the aim of supporting the reguiatory capital base and maintaining
the capital adequacy ratio at all required levels and within appropriate fevels that meet the reguirements of the instructions the
Central Bank of Jordan is in force in this regard, and on Cctober 10, 2024, the Jordan Securities Comission approved the issuance of the bond.

Linuidity Coverage Ratio (LCR):

Total high-quatity liquid assets after adjustment
Total net cash outflow

LCR ratio (%)

The Liquidity Coverage Ratio/ based on the average of all working days

- 27 -

September 30,
2024 (Reviewed)

Decamber 31,
2023 (Audited)

3D (In Thousands)

1,101,649
515,972
9 213,5

% 200,0

JD (In Thousands)
1,048,905
544,865
192,5%

2% 189,5
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24,

Paid in Capital

The Bank’'s authorized and paid in capital amounted to 3D 200,555,000 divided into 200,655,000 shares
of one Jordanian Dinar each as at 30 September 2624 (ID 200,655,000 as at December 31, 2023).

25, Reserves

The Bank did not deduct the legal reserves for the period in accordance with the provisions of the

Companies Law as these lists are interim.

26. Contingent Liabilites and Commitments

The details of this item is as follows:

Letter of credit-outgoing
Letter of credit-incoming
Acceptances

Letters of guarantee:
- Payments

- Performance

- Qther

- Unused Limits of Direct Credit Facilities and Financing

Total

September 30,
(Reviewed) 2024

December 31,
2023 (Audited)

3D
52,727,675
36,564,792
32,903,569

159,857,078
148,664,027

D
64,157,083
55,205,980
36,626,012

148,461,621
128,018,250

37,994,673 47,374,121
465,684,577 442,232,407
934,396,391 922,075,514

- The estimated cost of completing the project under construction for the new administration building about

1D 18 million, and it is expected to be completed during the first half of 2025, the total cost about 1D

36 million.

27,

LAwSUIts against the Bank

Total cases against the Bank were amounted to JD 2,578,837 as of September 30, 2024 (ID 2,575,514 as

of December 31, 2023), provisions booked against them was amounted to 1D JD279,646 as of September

30, 2024 (315,549 as of December 31, 2023).

- 30 -



-1g -

‘€207 "€ 1aqLuaag papUs Jesh a4) oy pUe pZgy 0L Pqwadas papUs SUIUOW SUIN B BULIND 7 19AS] PUB T (9AD) UBBMIDC S45)5U81) OU DIoM EXET)
P P 4 q P 1

e —

———
06Z'ESL'GE ZITOTE T
062'€5L "6 Z1To1e T
viN vIN |JRIouRL L MR IRAR [ EL 098'v¢9762 703°65%7TE
158]1e] AU UD pasen
viN N uoijen|eA Z [pra - 052241
aniea ng jsbeuew) pung
oiN i SIS |epuety T |anay 0£9°821°0T 0916958
ur seaud pajonty
ar at
synduy siqiblieiuy WWened] ay; pug sindug pasn sinduj pue an|ep de4 (paupny) 07 (PamaInsy) we0c
SNFEA 11 B4) UDIMIBG LORRISY a|qibue)uy ueyodw] POLI2 UOIleNRAT Jo [2AsT By £ sequizzaq ‘o€ IBquisidag
ERCRNIEE]

BN{RA Jiky R S]2SSY jROUEULS {210]
o)
SIHEW SAIPER Ui S2ILYS pajonbury

PUN; JUBUHSE AL
S15YJBW FANDE L SBreys paond)
IBWEdU] SAISURYRII WO Jaui0 YBnoy| SneA NEY 1R S18S5Y [RITUEUL]

(pasn s)ndu pus SPOLIBW UOIIENEAS) SDIN|IRI} PUR S]DSER |BIUEUI

ST 40 BNfRA L12; S BULLLIBIRP O] MO INOGE UGHEULIOJU} BU) SMOYS 81qa Bimol|c) Su | pouad €35y Y3ea JO puz auy 18 an|ea 1R) 18 PAIEn|RAS 818 Jueg a3 JO SBNHIqe| PUE S1esse [e1nueuy swog

T T I N L B X b U T i W T T W Ry TR TN Y R




yum Yeap saried S Jo HSI 1PBID BUT 199118 LM TSEEpow Bupd paeibe Lym S5UBPI0INE U PSLILLIBISP SEM 7 [9AB] 10] $3]

PRLTETO'L9R'C £58'182'258'¢ Zi0'966'TC0'E 960878900
T 257 £0Z'LEEPOT Zb5'9917 9T T6T71E2'561 €61T79T v6T
Z [aney vPor'TRE e E6F' 8LV PHE 99L'SPE'0LE 18p'6TE'0LE
Z [2ney Tes'zLe’zee’ £98'109°'807 ' 98F'6ZT'IPE" SET'TOE LTE'T
Z 19A37 9kL'0¢8'SET SEG'PED'SET 659'68Z'STT £8G'6E0'STT
966 L96'E06'T Stk'E8.'898°C S06'016'$20'E LZE'6LETT6GE
- £L77195°¢8 ESTESRTL bP18°20L7T8 1/£7089°0L
7 [PAD Y T [2A) TL5'€82'506 6BL'661'268 GOS'SE0'6EG 0R9'E0LLEG
[AEALET 895'££5'169°1 LEL'TRLI0BO'T LZYESR'TOL'T £69'085°T69'T
7 |aAst §59'T9b'SE £9E'8T9"pE 9T2'020'€2 SLO'TERET
? 15AS +00°'BEG'EET GGO'EGL'ETT £0¥'9¢9'$0T POS’ LP6'E0T
Z [2na) 5Z6'5p5'59 D00'5£9'69 9£8'0v9 v 000'5£9"b/
ar Gl ar ac
an)en ey anjea Jjey INieA H00( Snjea lleq BNEA J00Y
10 [3n8) ByL (poupnY) £20¢ "TE Joqusenag {pama|azY) PZ0Z '0F JaquLidag

ek snoaaad ay)

10§ $50| 10 3|j01d JO SIUDWBIRIS PRIEPIOSUCT AL} U0 Pedil ou AR PUe saInbil pZEE BA 2] UIIRW 0] PRUYISSRPEB] USA( ARl £707 JLa4 38U} Jo) sainfi4 aaneledwo) swos

53IMbI] IANSEdUIo) G2

(21| pUE S325SE [RIDUEBUY DU() JO anjea N a4

anjep aey pa))pads-uoN o $3NNGe jRnueUL je1o)
spuny pamelicg
vl Bue 1sen
sjsedap s1awcysnd
sjsodap SUCIINYISUT [BIDUeUy) pue syueq

anjea Jes payoads-uoy 1o SaIiqe [RIsueuld

anjea Hed ponads-Uop JO $1855Yy [euet)d 12104
1eN - S103p Isulebe ueg 31 AQ PRzIas SRS |B3Y
53502 POZIIICIUE JE S1DSSE [BIDUBUl
$1500 PAZILIOE 18 SAHE) UPSL 1021(
SUOIMNSY [epUBL pue s;iueq 1. sysodag)
SUOINMISUT (RI0URLL PLE SHULE 38 S2IURIRY PUE ‘SIUNODIE JBLIND
jueg |e1uas e sysodap Jo a1ea)11ed pue ‘sysodap wia)

an|ep Jies payads.uop JO SI9SSY |BIOUBULL

anjea djey 9ty sarewxordde yueg syl Jo

UOIRILIOJUE (RIDUEULY WIS PASUBpUOD PRIRPHOSUOD SU] U] UMOLS SBNHIQRI pUB S195SR [RIDUSL] JO JUnoue BuiAiles syl 18y] A9 2Mm ‘Moj20 21Ge] 39Ul U 1IN0 135 §1 1eyM 104 1daaxg

TSTSEY DUIGDLD HE 00 SHjeA 118 S S s o S U Sy o S S e e st e S5 sSs [onisii S jo3neA 18] o4l 4



