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Independent Auditors’ Report
No.: 60003/2025/136
Century Investment Group Company

Public Shareholding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

Opinion

We have audited the consolidated financial statements of Century Investment Group Company (Public
Shareholding Company- Holding ) which consist of the consolidated statement of financial position as
at 31 December 2024, the consolidated statement of comprehensive income, the consolidated statement
of changes in shareholders' equity and , the consolidated statement of cash flows for the year then ended,
notes on the consolidated financial statements, and a summary of the significant accounting policies.

In our opinion, the accompanied consolidated financial statements are fairly presented through its
financial position, comprehensive income, and cash flows as at 31 December 2024, in accordance with
International Financial Reporting Standards (IFRS).

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. In conducting our review, we have complied
with the independence requirements in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code.

Company Continuity

- The Current liabilities exceeded current assets by “1,047,445” JD which negatively affects the
company continuity .

- The company ability to continue its business in the future depends on its ability to achieve
sufficient future cash flows to meet its obligations. _

- The company management has currently reschedule the bank loans and reschedule the financial
brokerage acc. and the postdated checks for the Jordan industrial eststes company and it is
currently rescheduling the outstanding obligations and negotiating with the creditors to be able to
pay these obligations by exploiting the company incoming cash flows in an optimal manner.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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AUDIT - TAX - ADVISORY

Independent Auditors’ Report

1. Real Estate Investments:

How the important audit matter are handled in
our audit

Description for the important audit matters

During the audit of the Real estate investment item,
we have:

- Audited procedures included an understanding of
the Group's procedures used in evaluating real estate
investments and an examination of the internal
control system.

- Reviewed these assessments based on the report of

a real estate expert and the estimates of the Industrial
Estates Corporation and record any impairment in
value (if any).
- Evaluated the completeness and validity of
disclosures regarding real estate investment and
assessed  compliance  with  the  disclosure
requirements of IFRS.

In reference to Note 2, Real estate investments constitute
a significant percentage of the Group's assets. It reached
the net book value after revaluation at the end of 2022
and The net book value of the Group's assets at the end
of 2024 was JD *8,977,630” compared to JD
%0 139,199" at the end of 2023. The group re-evaluated
these investments when preparing the consolidated
financial statements to determine their fair value in
accordance with the requirements of International
Financial Reporting Standards (IFRS). Where the re-
evaluation value amounted to (3,236,247) JD the Group
uses independent real estate experts to estimate the fair
value of such real estate investments and the effect of
the increase in value was reflected in the consolidated
income statement for that year and separated frome the
retained profits in calculating the surplus from
revaluation real estate investments in application of the
instructions of the securities commission as these profits
are considered not distibutable or capitalizable..

Based on the above, we believe that real estate
investments item is a major audit matter because of its
size and importance.

2. Financial Assets in Fair Value Through the Income Statement:

How the important audit matter are handled in our
audit

Description for the important audit matters

During the process of auditing the Financial Assets in Fair
Value Item through the Income Statement, we made the
following procedures:

In reference to Note 6 in the Company's
consolidated financial statements, the financial
assets in fair value through the comprehensive

“02,294” JD compared to “1,792,074” JD in the
end of 2023.

The Company retained these investments for the
purposes of control and acquisition and to
achieve profits through short term market price
fluctuations as the company achieved losses
amounting to “1,250,406” JD and the unrealized
losses resulting from differences in evaluating
the fair value amounted to “115,506” JD.
Therefore, we think that the Financial Assets in
Fair Value Item through the Comprehensive
Income Statement is a major audit matter
because of its size and importanc.

income statement by the end of 2024 were | -

Verify the company’s ownership of these assets by
reviewing purchase and sale invoices and obtaining an
Ownership Certificate from the Securities Depository
Center.

Verify any reservations or mortgages that prevent the
company from disposing these assets.

Verify that the company has recorded these assets at
fair value on the date of the purchase and verify the
subsequent valuation and show these differences in the
income statement.

We have assessed the completeness and validity of
disclosures on financial assets at fair value through the
statement of income and assessed compliance with
disclosure requirements contained in the International
Financial Reporting Standards (IFRS).

: n g I Scientific Office
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Independent Auditors® Report

Other Information

Management is responsible for other information. Other information includes all information stated in the
annual report of the company on 2024, except for the financial statements and the auditor's report. No
other information has been provided to us up to the date of our report, as it is expected to provide us with

other information after this date.

Our opinion on the financial statements does not cover the other information, and we do not and will not
express any affirmative conclusion thereon. In auditing the financial statement, our responsibility involves
reading the other information, through which we are to determine whether the other information is
materially inconsistent with the financial statements or the knowledge we have obtained during the
auditing process, or whether it appears to contain material misstatements.

Management’s Responsibilities and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statemenis in

accordance with IFRS, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obfain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditors’ Report

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

o Obtaining sufficient and suitable auditing evidence on the financial information of the entities or
business activities within the group in order to express opinion on the financial statement. We are
responsible for directing, supervising and completing the audit of the group, and we remain absolutely
responsible for the auditor's report.

s  We have communicated with the persons in charge of governance with a statement of our compliance
with the requirements of professional conduct related to independency, and have informed them of all
relations and other matters that may affect our independency and the precautions, if any.

o With the matters communicated to those in charge of governance, we identified the most important
matters in the audit of the financial statements for the current year and are therefore the primary audit
matters. We describe these matters in our report unless there is a law or legislation that prevents
disclosure of this matter, or in very rare cases, in which we decide not to disclose that matter in our
report, because there are negative effects expected to outweigh the public benefit from these
disclosures

Report on Legal Requirements

The Company has proper accounting records which are, in all material respects, consistent with the
accompanying financial statements; accordingly, we recommend to approve these financial statements
taking in to consideration what was mentioned in company continuity paragraph

Amman- The Hashemite Kingdom of Jordan
02 /02 /2025

Scientific Office for Auditing, Accounting & Consulting
Jamal Mohamme
License No. "285"
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of the Financial Position as at 31 December 2024

Assets

Non-Current Assets

Real estates investments
Property and equipment
Investment in associates

Total Non-Current Assefs
Current Assets

Cash on hand & at banks
Financial assets at fair value through income statement
Checks under collection

Related parties acc.

Net value of accounts receivable
Other current assets

Total Current Assets

Total Assets

The accompanying notes are an integral part of this statement .

(7/30)

Note 2024 2023
4D JD
2 8,977,630 9,139,199
676 9,276
4 347,494 460,494
9,325,800 9,608,969
5 39,000 18,032
6 92,294 1,792,074
143,373 122,614
7 217,409 233,377
2,465 4,165
9 24,793 24,980
519,334 2,195,242
9,845,134 11,804,211
s H Scientific Office
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& Consulting
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of the Financial Position as at 31 December 2024

2
=
=
=

Liabilities and Shareholders' Equi

Shareholders' Equity

Authorized & paid in capital

Accumulated losses

Compulsory reserve

Voluntary reserve

Net Shareholders' Equity 10
Liabilities

Long Term Liabilities

Long term loans 2
Long term postdated checks ( JIEC ) 2
Financial brokers' acc. - long term

Total long term Liabilities

Current Liabilities

Short term portion of long term loans 2
Short term postdated of deferred checks ( JIEC) 2
Unearned revenues

Shareholders' deposits

Related parties acc. 7
Financial brokers' acc. - short term

Other current liabilities 11
Credit banks

Total Current Liabilities

Total Liabilities

Total Liabilities and Sharcholders' Equity

The accompanying notes are an integral part of this statement

(8130)

2024 2023
JD JD
10,000,000 10,000,000
(4,948,707) (4,708,451)
- 1,172,173
- 25,125
5,061,293 6,488,847
754,195 531,127
1,407,098 1,069,098
1,085,769 -
3,227,062 1,600,225
150,000 140,000
- 338,000
213,265 185,135
360,395 365,612
- 36,201
538,751 2,314,282
304,368 82,907
- 253,102
1,666,779 3,715,139
4,793,841 5,315,364
9,845,134 11,804,211
i Scientific Officc
m gl for Auditing, Accounting:
& Consulting

Public Accountants



Century Investment Group Company
"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan
The Consolidated Statement of Comprehensive Income for the year Ended at 31 December 2024

Real estates revenues

Other revenues

General and administrative expense

Realized losses of investment at fair value
Unrealized losses of investments at fair value
Financing exp.

Real estate investments depreciation
Properties & equipment depreciation
Previous years board of directors exp
Impairment of Investment in associate companies
Intangible assets amortization

Share of associates losses

Year loss Before Tax

Income tax

Year loss After Tax

Other Comprehensive Income

Comprehensive income

Total Comprehensive Income for the Year

Basic and Diluted loss Per Share

The accompanying notes are an integral part of this statement .

Note

(9/30)

2024 2023
JD JD
624,620 653,920
13,800 18,800
(260,362) (370,980)
(1,250,406) (326,290)
(115,506) (215,927)
(152,913) (276,798)
(161,737) (161,348)
(4,050) (8,183)
(18,000) -
(113,000) -
; (1,333)
- (294,373)
(1,437,554) (982,512)
(1,437,554) (982,512)
(1,437,554) (982,512)
JD [ share JD / share
(0.144) (0.099)
: - Scientific Office
‘ n q! for Auditing, Accounting
wf & Consulting
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Century Investment Group Company

"Public Shareholding Company-Holding™

Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of the Changes in Shareholders” Equity for the vear Ended at 31 December 2024

Retained earnings (Losses)

Unrealized Surplus from Total
Capital Compulsory Voluntary Accumulated losses on revaluation of A& ....|u_ﬂ2_ Total
s Reserve Reserve losses finanical real estate |nn._.¢ 2
investments investments HORREE
JD JD JD JD D JD JD JD

Balance at 31/12/2023 10,000,000 1,472,173 25,125 (3,744,0086) (4,200,692) 3,236,247 (4,708,451) 6,488,847
Year loss before tax - - - (1,332,048) (115,506) - (1,437,554) (1,437,554)
Loss amortization - (1,172,173 (25,125) 1,197,298 - - 1,197,298 -
Balance at 31/12/2024 10,000,000 = - 3,868,756 (4,316,198) 3,236,247 (4,948,707) 5,051,293
Balance at 31/12/2022 10,000,000 1,172,173 25,125 (2,830,251) {3,984,765) 3,236,247 (3,578,769) 7,618,529
Year loss before tax - - - (766,585) (215,927) - (982,512) (982,512)
Associates company losses N P B _ "
Kortivatian (147,170) (147 ,170) (147,170)
Balance at 31/12/2023 10,000,000 1,172,173 25,125 (3,744,006) (4,200,692) 3,236,247 (4,708,451) 6,488,847

* Retained losses at the end of the year 2024 including Unrealized Losses for financial investments at fair value through income satament an amount of (115,506) ID. Also gains

of revaliation for the real estate invetments in year 2022 of (3,236,247) are not distributable.

*The companys general decided in its extraordinary meeting on 20/10/2024 to amortize part of the accumulated losses from the year 2023, The amortization value amounted to

(1,197,298) from the compulsory reserve and voluntary reserve.

The accompanying notes are an integral part of this statement
(10/30)
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Century Investment Group Company

"Public Shareholding Company-Helding"
Irbid — The Hashemite Kingdom of Jordan

The Consolidated Statement of Cash Flows for the year Ended at 31 December 2024

Cash Flows from Operating Activities
Year loss before tax and financing exp.

Add Non-cash Items

Depreciation & Amortization
Unrealized losses of investments at fair value

Impairment of Investment in associate companies
Associates company losses Amortization

Share of associates losses

Operational losses

Changes in the Working Capital

Account receivables

Related parties acc.

Other current assets

Checks under collection

Financial assets at fair value through income statement
Unearned revenue

Other current liabilities

Net Cash from Operating Activities

Cash Flows from Investing Activities

Real estates investments

Net Cash from Investing Activities
Cash Flows from Financing Activities
Credit banks & loans

Financing exp.

Shareholders' deposits

postdated checks

Net Cash from Financing Activities
Net Cash Flows from Activities

Cash at the beginning of the year
Cash at the End of the year

The accompanying notes are an integral part of this statement

(11/30)

2024 2023
JD JD
(1,284,641) (705,714)
165,787 170,864
115,506 215,927
113,000 =

- (147,170)
- 294,373
(890,348) (171,720)
1,700 (2,235)
(20,233) 84,198
187 (9,037)
(20,759) 350,592
1,584,274 1,057,267
28,130 (169,388)
(483,752) (627,541)
199,199 512,136
(168) (9,761)
(168) (9,761)
(20,034) (6,668)
(152,913) (276,798)
(5,116) (1,290)
. (228,000)
(178,063) (512,756)
20,968 (10,381)
18,032 28,413
39,000 18,032
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan
Accounting Policies
Basics of Preparing the Consolidated Financial Statements:

- The financial statements have been prepared in accordance with the International Financial
Reporting Standards and the related interpretations originated by the International Financial
Reporting Interpretations Committee.

-The financial statements have been prepared in accordance with the Historical Cost Principle,
except for the financial assets which appear at fair value.

-The financial statements are presented in Jordanian Dinar, the functional currency of the Company.

-The accounting policies for the current period are similar with the accounting policies of the
previous period.

Basic of Consolidations of Financial Statements

The consolidated financial statements comprise the financial statements of the parent company and its
subsidiaries where the company holds control over the subsidiaries. The control arises when the company
has the ability to control subsidiaries operational and financial policies. Transactions, balances, revenues
and expenses between the parent and subsidiaries are eliminated.

The financial statement of the subsidiaries is prepared on the same reporting date as the parent company,
using the same accounting policies of the parent’s company. If different accounting policies were applied
by the subsidiaries, adjustments shall be made on their financial statements in order to comply with these
of the parent company.

The results of the subsidiaries are unified in the consolidated statement of income on the date of their
acquisition, which is the date on which the control of the parent company over the subsidiaries is
effectively transferred. The results of subsidiaries’ business are unified in the consolidated income
statement up to the date on which the company loses control over the subsidiaries.

The following is a list of subsidiaries whose financial statements have been consolidated with the Parent

Company's financial statements:

Subsidiary Company Name Activity | Capital | Ownership
Century Investment and Commercial Business Ltd. Investment | 30,000 %100
Golden Century for Cloths Trading and Manufacturing Trading 5,000 %100

The subsidiary company (Mediterranean basin investments company ) was transferred to voluntary
liquidation on 23/3/2023 and the attached financial statements do not include its financial position and
business result as the parent company stopped consolidating them with its statement as of the date of its
transfer of liquidation.

The subsidiary company (Al Ahlia real estate development company ) was transferred to voluntary
liquidation on 10/8/2023 and the attached financial statements do not include its financial position and
business result as the parent company stopped consolidating them with its lists as of the date of its
transfer of liquidation

Scientific Office
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Century Investment Group Company
"Public Shareholding Company-Holding'"
Irbid — The Hashemite Kingdom of Jordan

Accounting Policies

Use of Estimates

Preparing financial statements and applying accounting policies require the Management of the Company
to make some estimates and suppositions that may affect the financial statements and the accompanying
notes. Such estimates are based on assumptions of different accuracy and certainty. Therefore, actual
results in the future may differ from the Management’s estimates due to the variations of conditions and
circumstances of these assumptions.

Below are the most important estimates applied in the preparation of the consolidated financial
statements:

- Management periodically reevaluates the useful life of tangible assets for the purpose of calculating
the annual depreciation based on the general condition of those assets and estimated useful life in the
future. The impairment loss (if any) is taken in the income statement.

- Management periodically reviews financial assets that are presented at cost to estimate any
impairment in value and are stated in the consolidated statement of income.

- The Management of the Company estimates the value of the provision for impairment of accounts
receivable taking into consideration the possibility of colleting such liabilities.

Cash on Hand and at Banks
Are represented by cash on hand and at banks and they do not involve risks of change in their
value.

Checks Under Collection
Checks under collection are presented at fair value upon receipt

Accounts Receivable
Accounts receivable are reflected at cost after deducting the provision for bad debts. Debts are

written off when there is subjective evidence on the possibility of not collecting liabilities.

Other Accounts Payable
They are recognized for amounts to be paid in the future for received goods or services, whether or not

they were claimed by the supplier.

Scientific Office
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Century Investment Group Company
"Public Shareholding Company-Holding'
Irbid — The Hashemite Kingdom of Jordan

Accounting Policies

Financial Assets at Fair Value Through the Income Statement
Investments of shares reserved for the company for trading purposes, and to gain earnings from short-

term market fluctuations.
Assets are recorded when buying at cost, and reevaluated later at fair value; the change in fair value is
stated in the income statement. In the case of selling these assets or part of them, the results of profits or

losses are recorded in the statement of comprehensive income.

Financial Assets at Fair Value Through Comprehensive Income: -

This item includes strategic investments held for the long term and not for the purpose of trading

Financial assets are recorded at fair value through statement of comprehensive income when buying at
fair value in addition to acquisition expenses and revalued subsequently at fair value; the change is shown
at the fair value in the statement of comprehensive income and in equity, including the change in fair
value that results from exchange differences in non-cash items in foreign currencies. In the case of selling
these assets or part of them thereof the results of profits or losses are recorded in the statement of
comprehensive income and in equity. And the evaluated sold asset reserve balance is transferred directly

to the retained earnings and not through the income statement.

Date of Financial Assets Recognition

The purchase and sale of financial assets are recognized on the trade date (the date on which the Company

commits to sell or purchase the financial asset.)

Fair Value

Closing prices in active markets represent the fair value of financial assets. In the absence of quoted
prices or lack of active trading for certain financial assets, their fair value will be estimated by comparing
them to the fair value of a similar financial instrument or by calculating the present value of future cash
flows. If the fair value of the financial asset cannot be reliably measured, it will be presented at cost after

deducting any impairment in value.

( 14/30)
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan

Accounting Policies

Investment in Associates

[nvestment in associates is presented by the equity method. These investments are controlled by the
company and the company has an efficient role on its financial and operational policies. According to the
equity method, these investments are shown at cost and the changes in the net assets of the associated
company are added to it. The results of the associated company are shown in the comprehensive income
statement; any changes in the equity of the associated company will be shown under the equity of the
company. And, the losses that are more than the shares of the company in associates’ capital will not be

confirmed except for its share in the associates’ obligations.

Property & Equipment

Property and equipment are stated at historical cost after decreasing the accumulated depreciation and any
losses arising from impairment. The cost includes the direct costs of acquisition, construction or
production. Depreciation is recorded using the straight-line method in order to reduce the cost of property
and equipment over its useful life span in the income statement, except for property under construction,

and the depreciation percentages ranges from 2% to 25%.

The useful life of property and equipment is reviewed at the end of each year. If the expectations of the
useful life differ from the previously prepared estimates, then such change is recorded in the income

statement and considered as an estimate change.

Property and equipment are excluded upon disposal or when there are no economic benefits expected

from its use or disposal.

Real Estate Investments

Real estate investments are presented at cost less accumulated depreciation. And depreciated over the
expected estimated useful life of 6% -10%. The operating income or expenses of these investments and
any impairment in value are recorded in the income statement. The useful life of the investment of real
estate is reviewed periodically to ensure that the method and proportion of depreciation are consistent

with the expected future benefit.

Publlc Accountants
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan

Accounting Policies

Operating Leasing Contracts
The amount asset renting expense which its risks and their revenues t belongs to the lessor are classified

under expenses in the consolidated statement of income during the lease term according to the accrual

basis.

Leasing Contracts

Lease contracts are classified as finance leases when the terms of the lease state transferring substantial
risks and benefits that are related to ownership of the lessee while other lease contracts are classified as

operating leases as the following:

1- The Company as a Lessor
Lease contracts from real estate investments are recognized as operating leases using the

straight-line basis over the term of those contracts.

2- The Company as a Tenant
Lease contracts are classified as capital leases if the lease results in a material transfer of

ownership benefits and risks related to the asset in question to the lessee. Other leases are
classified as operating leases. Operating lease payments are charged as an expense to the

income statement using the straight-line method based on the lease term.

Accounts Payable and Accruals

Accounts payable and accruals are recognized after taking an advantage of the provided services

for the Company, whether they were claimed by the supplier or not.

Provisions
The Provisions are recognized when the company is under a (legal or expected) obligation
resulting from a previous event and the payment of the obligations is probable. Its value may be
measured reliably.
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid = The Hashemite Kingdom of Jordan

Accounting Policies

Setoff
Financial assets and financial liabilities are set-off and the net amount is reflected in the financial
statements upon the availability of legally binding rights, and when they are settled on the setoff

basis or when assets realization and liabilities settlements take place at the same time.

Revenue Recognition

The company recognizes the revenue in accordance with International Financial Reporting
Standard No. (15) At the fair value of the consideration received when issuing the invoice.

Interest’s income is recognized on a time basis that reflects the actual return on the asset.

Financing Expenses
Interests payable for facilities granted to the company are included in the income statement

during their due period.

Foreign Currencies

Transactions made in foreign currencies are registered at the current exchange rates on the date
of conducting such transactions. Financial liabilities and assets balance are transferred to foreign
currency by using current exchange rates on the date of financial statements by the Central Bank
of Jordan. Profits and losses arising from balances exchange to foreign currency are registered in

foreign currencies in the income statement.

Income Tax

Income tax is calculated on the basis of taxable profits. Taxable profits differ from the reported
profits in the financial statements because the declared profits include non-taxable income or
non-deductible expenses in the fiscal year but sometimes in subsequent years. Also,

accumulative losses that are taxable or non-taxable or acceptable for deduction for tax purposes.

(17/30) % .
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Century Investment Group Company
"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

1- General
Century Investment Group ( Public Shareholding Company) has been established on 22/6/1995 and registered in the register of

public shareholding companies (Holding) under No. (286).

Company’s Objectives

- Managing its subsidiaries or participating in managing other companies in which it has shares in.
- Investing in shares, bonds and securities.
- Providing loans, guarantees and financing its subsidiaries.

Company Management

on 20/10/2024 The company general assembly elected a new board of directors which was as follows:

Description Gentlemen

Chairman Mr.Salim Abed]l Rahman Hamdan

Vice Chairman Mr.Salim Khader Hanania

Member Mr.Mohammad Abdul Karim Mahmoud Alwushah

Engineer International Company for housing Projects

bisiRier represent by Mr. jihad Akram Radi Saloos

Orphans Fund development organization represent by Mr.

Member Firas Ali Mohammad Alsabah

- The accompanied consolidated financial statements have been approved by the board of directors at its meeting on 02/02/2025.

2- Real Estate Investments

Deseription Land Buildings A'—r;"-'%ﬂg' Total

A JD I I
Cost
Balance at 31/12/2023 3,274,708 4,494,419 256,891 8,026,018
Reevaluating of real estate investments 281,290 2,954,957 - 3,236,247
Balance at 31/12/2023 3,555,998 7,449,376 256,891 11,262,265
Additions - 168 - 168
Balance at 31/12/2024 3,655,998 7,449,544 256,891 11,262,433
Accumulated Depreciation
Balance at 31/12/2023 - 1,866,175 256,891 2,123,066
Year Depreciation - 161,737 - 161,737
Balance at 31/12/2024 - 2,027,912 256,891 2,284,803
Net Book Value at 31/12/2024 3,555,998 5,421,632 - 8,977,630
Net Book Value at 31/12/2023 3,555,998 5,583,201 - 9,139,199

- There are lands and buildings mortgaged in favor of banks and the Jordan Industrial Estate Company in exchange for the granted

facilities .

- There is a Provisional reservation against the cases filed against the company

- The Company follows the straight-line method in depreciating its real estate investments.

(181730)
e gg i/ Scientific Office
1 ﬂ = for Auditing, Accounting
1 & Consulting

Public Accountants



Century Investment Group Company

Public Shareholding Company- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

2. Real Estate Investments (Follow-up):

- On 15/02/2016, the company signed an agreement to own land and buildings within Al Hassan
Industrial Estate with Jordan Industrial Estate Company as follows:
- 14 Buildings with a total of 7,828 " square meters and its land of 13,575 square meters, in
addition to the common areas of 851 square meters.

- Lands with the total area of " 33,372 " square meters.
- The total value of the agreement was "JD 4, 007, 090" which was agreed to be paid as follows:

- 30% down payment "1,202, 127" JD (financed through a bank loan).

- 12% payment payable every 3 months starting at 01/05/2016.
During 2019 the Company struck a deal with the Jordan Industrial Estate Corporation JIEC for
purchasing lands and buildings in Al-Hassan Industrial Estate with the amount of “009,230” JD as
follows :
-Industrial Hanger Building in sector number 7 on land number 11+13 with an area of “2,439”
meters.
-Industrial Hanger Building in sector number 7 on land number 2 with an area of *“1,300” meters.
- Land number 10 in sector number 7 with an area of 1,265 meters.
- The Company paid the first instalment of “272,770” JD and the Jordan Industrial Estate Corporation
received the rest of these payments by deferred checks .
- Based on the foregoing, the value of the postdated checks delivered to the Jordan Industrial Estates
Corporation for the purchase of lands and recent and former buildings has become 1,407,098 JD note
that the company obtained the approval of industrial company to postpone the disbursement of checks
due during the year 2024 so that their disbursement date will be 31/12/2025 and accordingly the
checks have become divided into the following:

Statement Amount/JD
Long-term postdated checks 1,407,098
Short-term postdated checks -

Total 1,407,098

- The value of bank loans granted to the company to complete the purchase of lands and buildings has
become 904,195 JD divided into the following:

Statement Amount/JD
Long — term loans 754,195
Short-term loans 150,000
Total 904,195
(19/30)
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Century Investment Group Company

Public Shareholding Company- Holding
Irbid — The Hashemite Kingdom of Jordan

Notes to the Consolidated Final Financial Statements- 2024

2-Continued..... . Real Estate Investments

Surplus from revaluation real estate investments

- The company used the real estate investments revaluation model during the year 2022 to account
for real estate investments as some items of real estate investments were reevaluated at fair value
which represents the fair market value of these investments.

- The company obtained the fair value of the revalued real estate investments items which represent
their market value through the average evaluation of two real estate estimators .

- In According with the instructions for proving the value and disposing of the revaluation surplus
for the year 2022 issued based on the provisions of article (12) of the securities law NO. (18) of
2017 it is prohibited to dispose of the fair value profits in any way and they are shown as
unrealized profits in an item separate from the list of changes in ownership rights within the
profits item, a subsequent annual evaluation must be conducted by licensed and certified real
estate estimators and the evaluation difference will appear in the profits or losses and it is
prohibited to dispose of the profits from the fair value differences in any form of disposition.

- The items of real estate investments that were reevaluated as follows :

Average Surplus from
Item Net Book Value
revaluation value revaluation
Buildings 2,779,831 5,734,788 2,954,957
Land 3,274,708 3,555,998 281,290
Total 6,054,539 9,290,786 3,236,247
(20/30)
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Century Investment Group Company
"Public Sharehelding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

3- Property and Equipment

% Vehicles Total
4D JD JD

Cost

Balance at 31/12/2023 25,138 53,000 78,138
Exclusions - (26,000) (26,000)
Balance at 31/12/2024 25,138 27,000 52,138
Accumulated Depreciation

Balance at 31/12/2023 25,137 43,725 68,862
Exclusions - (21,450) (21,450)
Year Depreciation - 4,050 4,050
Balance at 31/12/2024 25,137 26,325 51,462
Net Book Value at 31/12/2024 1 675 676
Net Book Value at 31/12/2023 1 9,275 9,276

- The Company follows the straight-line method in depreciating its property and equipment.

(21/30)
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes to the Consolidated Final Financial Statements - 2024

4- Investments in Associates

Description

Rum for Aviation Investment Co .
Arkan Financial Consulting Ltd .
Total

2024 2023

JD JD

347,492 460,492
2 2

347,494 460,494

- The following are the movements made on the investments accounts in associates:

Beginning Investment Ending
Company Balance impairment Balance
D D D
Rum for Aviation Investment. Co 460,492 (113,000) 347,492
Arkan Financial Consulting Co Ltd . 2 - 2
Total 460,494 (113,000) 347,494
- The table below summarizes some information related to associates:
: Ownership JD- . ot Date of

Company Capital Share Compai bjectives Establishment
Arkan Financial Consulting Co Ltd . 2,500,000 200,000 |Financial investments 20M12/2016

. Investment in companies 23/05/2010
Rum for Aviation Investment. Co 14,000,000 1,500,000 specialized in aviation

- Cenlury investment company financial statements do not inculde its share of the business results of Rum for Aviation

Investment due to the fact that its financial statements. have not been issued until the date of these financial statement and

a impairment in the value of the investment has been recorded .

(22/30)
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Century Investment Group Company
"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements - 2024

5- Cash on Hand & at Banks
Description
Cash at banks

Cash on hand
Total

6- Financial Assets at Fair Value Through Income Statement

Description No. of Shares
2024
Rum Financial Brokerage Co. 323,036
Arab Union International Insurance Co. 20,000
Jordanian Mutual Funds Management Co. 19,348
Rum Group For Transportation And Tourism Investment Co. 10,000
Total

Restricted Shares for Board of Dirvectors' Membership:

Company
Arab Union International Insurance Co.

Rum Group For Transportation And Tourism Investment Co.

Jordanian Mutual Funds Management

(23/28)

2024 2023
JD JD
38,011 17,282
939 750
39,000 18,032
2024 No. of Shares
JD 2023
87,220 323,036
3,800 912,251
774 956,710
500 105,649
92,294
No. of Shares
20,000
10,000
500
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Century Investment Group Company

"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan

Notes to the Consolidated Final Financial Statements - 2024

7- Related Parties Accounts

The following summarizes the transactions with the associates of the company through the year :

¢ Relati i { Deal Balance Balance
ompany elation ypes of Deals
(Debit) ( Credit)
JD JD
Jordanian Mutual Funds Management Co. Related company Funding 217,409
Tatal 217,409
8- Accounts Receivables
2024 2023
Description
JD 4D
Accounts receivables 83,176 84,876
Less provision of impairment of accounts receivable (80,711) (80,711)
Total 2,465 4,165
Below is the transaction for the provision of impairment of accounts receivable :
2024 2023
Description
JD JD
Balance at the beginning of the year 80,711 80,711
Provisions & i
Balance at the end of the year 80,711 80,711
9- _Other Current Assets
2024 2023
Description
JD JD
Refundable deposits 18,561 18,561
Prepaid expenses 3,475 3,662
Income tax deposit 2,757 2,757
Taotal 24,793 24,980
( 24/ 30) Scientific Office
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Century Investment Group Company

"Public Shareholding Company-Holding"

Irbid — The Hashemite Kingdom of Jordan

Notes to the Consolidated Final Financial Statements - 2024

Shareholders’ Equity

Share Capital
The Authorized, and paid - in capital is 10,000,000 JD/share.

Compulsory Reserve
The accumulated amounts in this account represent the transferred 10 % of annual profits

before tax during the year and the previous years, The balance is in-distributable to
Shareholders.

Yoluntary Reserve
The accumulated amounts in this account represent the transferred annual profits before tax,

which does not exceed 20% , during the year The balance is distributable to Sharcholders.

Loss Amorfization
The companys assembly decided in its extraordinary meeting on 20/10/2024 to amortize part

of the retained losses from the year 2023 amounting to 4,708,451 JD by amortizing
compulsory reserve of 1,172,173 as well as voluntary reserve of 25,125 JD bringing the total

amortized losses was of 1,197,298 1D .

Other Current Liabilities

Description 202d 2048
JD JD
Provision for financial brokerage companies 216,966 -
Other payables 21,038 -
Provision for compaines under liquidation 18,217 22,209
Deferred insurance compensation 12,450 =
Accrued expenses 11,012 25,126
Other provisions 10,299 19,806
Social security acc. 7,703 8,107
Deferred checks - other 2,826 5,628
Employees' acc. 2,528 1,968
Income Tax acc. 1,329 64
Total 304,368 82,907
(25/30)
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Century Investment Group Company

"Public Shareholding Company-Holding"
Irbid — The Hashemite Kingdom of Jordan

Notes to the Consolidated Final Financial Statements - 2024

12- General and Administrative Expenses

Description 2023 A
JD JD
Salaries and wages 158,276 246,482
Others exp. 33,852 29,992
Board of Directors transportation exp. 26,347 23,400
Professional fees 21,772 20,564
Fees, licenses and subscriptions 10,735 7,751
Rent exp. 10,200 20,200
Tax exp. 1,180 22,591
Total 260,362 370,980
(26/30)
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Century Investment Group Company
Public Shareholding Company- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

13- Taxes for the Company and Subsidaries:

Century Investment Group Company

- The tax files of the company until the end of the year 2023 was discussed and settled with
the Income and Sales Tax Department.

- Income fax provision for 2024 was not calculated because taxable expenses exceed
taxable revenues.

Century Company for Investinent and Commercial Business

- The tax files of the company until the end of the year 2023 was discussed and settled with
the Income and Sales Tax Department.

- Income tax provision for 2024 was not calculated because taxable expenses exceed
taxable revenues.

Golden Age company for clothing manufacturing and trade

- The tax files of the company until the end of the year 2023 was discussed and settled with
the Income and Sales Tax Department.
- Income tax provision for 2024 was not calculated because taxable expenses exceed

taxable revenues.

(27/30)
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Century Investment Group Company
Public Sharcholding Company- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

14- Legal status
- According to the company’s legal advisor there are no cases on the company.

- According to the company legal advisors the cases filed against the company are three
cases all of them from the financial brokers with a total of (399,773) JD these cases are
still under consideration by the judiciary and the company management and legal advisor

are currently working on making financial settlements for these cases.

15- Basic and Diluted Earnings Per Share:-

Description 2024 2023
D JD
losses for the year (1,437,554) (982,512)
Weighted average shares outstanding 10,000,000 10,000,000
JD/Share JD/Share
Basic and Diluted Earnings Per Share (0.144) (0.099)
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Century Investment Group Company
Public Shareholding Company- Holding
Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

16- Finaneial Statements of Subsidiaries

Subsidiaries Co. Ownership | Type of the | Other Matter in the

Auditor’s Auditor's Report

Report

Century Investment and Commercial %100 Unqualified Paragraph about the
Business Ltd. accumulated losses
Golden Century for Cloths Trading and %100 Unqualified Paragraph about the
Manufacturing accumulated losses

Century Investments and Commercial Business Ltd.:

The financial statements of the company are audited by the Scientific Office for Auditing, Accounting
and Consulting (SOAAC) and an unqualified report has been issued. The consolidated financial
statements include the subsidiary (Century Investments and Commercial Business Ltd.), a limited liability
company with a capital of 30,000 JD/share and fotal assets of “389,808” ID, its total liabilities are
“1,312,975” ID, net shareholders' equity are “923,167” JD and its accumulated losses at the end of the
fiscal year of 2024 are “983,167” JD.

Golden Century for Cloths Trading and Manufacturing

The financial statements of the company are audited by the Scientific Office for Auditing, Accounting
and Consulting (SOAAC) and an unqualified report has been issued. The consolidated financial
statements include the subsidiary (Golden Century for Cloths Trading and Manufacturing Ltd. ), a limited
liability company with a capital of 5,000 JD/share and total assets of “39,553" JD, its total liabilities are
%40,398” ID, net shareholders' equity are “845” JD and its accumulated losses at the end of the fiscal year

of 2024 are 6,017 JD.
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Century Investment Group Company

Public Shareholding Company- Holding

Irbid — The Hashemite Kingdom of Jordan
Notes to the Consolidated Final Financial Statements- 2024

17- Financial Instruments

a-

18-

Fair value
The company practices its activities using a number of financial instruments. The book value of

these instruments is similar to its fair value as per the Accounting Standard No. (32).

Risks of Fluctuations in Price

1- Currency Risks

The majority of company transactions are in JD or US Dollars. The USD to JD exchange
rate is fixed at 0.71 JD.

2- Interest Rate Risk

Most of the financial instruments appearing in the balance sheet are not subject to
any interest rate risk, with the exception of banking facilities, loans and current

accounts.

Risk of Credit and Liquidity

The company deals with banking institutions of good liquidity and those that have a good
standing reputation, It also keeps cash balances represented in the accounts receivables at fair

value.

Capital Management

The Board of Directors is managing the capital structure to preserve the shareholders’ rights,
sustainability of its business and fulfilling its commitments toward third parties by the investment

of the company’s assets in a way that provide an acceptable revenue to the shareholders.
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