






































































































































































































































Al- Al-Chude Ready Mix Supplics
Public Shareholding Company
Amman = The Hashemiie Kingdom of Jordan

AT A I~ ¥

Talal Abu-Ghazaleh & Co, Internatiorial

Motes to the consolidated financial statements for the year ended December 31, 2024

Expected credit losses allowance

The company has adopted the requirement of
expectad credit losses for International Financial
Reporting Standard No. (9). The allowance for
expected credit losses amounting to JD 1,736,473 as
at December 31, 2024

Investment property impairment

According Lo the requirements of the International
Financial ~ Reporting  Standards,  investment
property s initially recorded at the cost that
includes transaction costs, an impairment test is

Scope of audit

We  conducted comprehensive  assessment  to
identify the key controls uwsed to determine
expected credit losses, data collection and
completeness, and  related  estimates  and
assumptions used by management, and we have
tested key control systems on the modeling
process,

Scope of audit

Our audit procedures included, among other
things, obtaining an evaluation of certified real
estate experts, to help us determine the market
value, of these investment property at the date of

made for the value at which the investment
property appears in the consolidated statement of
financial position, when any events or changes in
circumstances indicate that this value s not
recoverable, impairment losses are recognized
according to the asset's impairment policy.

the consolidated financial statemenis report,

Other Information

Management is responsible for the other information, The other information comprises the [information
included in the annual report, but does not include the consolidated financial statements and our
auditors’ report thereon. |

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our rﬂspunsihi!ity is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Mapagement and Those Charged with Governance for the Consolidated Financial
Statements ; .

Management is responsible for the preparation and falr presentation of the consolidated financial
statements in accordance with International Financial Reporting Standard, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or Lo cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's consolidated financial
reparting process,









Al-Quds Ready Mix Supplics
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Consolidated statement of financlal position as at December 31, 2024

Note 2024 2023
ASSETS I D
Non-current Assets
Praperty, plant and equipment 3 4,720,801 4,210,292
Investment property - lands 4 2439,549 2439549
Investment in an associate 5 1 1
Investment in financial asset at fair value through other
comprehensive income b 3,556,535 3,381,302
Due from related parties - non-current 9 176,539 110,593
Total Non-current Assets 10,892,425 10,141,737
Current Assets
Inventory 7 206,690 22,981
Other debit balances 8 68,128 71,905
Cheeks under eallection and on hand 3,988,261 3,147,678
Checks under collection - related parties 9 301,729 301,203
Due from related parties § 329,879 446,554
Trade receivables 10 1,480,545 2,054,201
Cash and cash equivalents 11 337,244 118,018
Total Current Assets 6,912,476 6,362,510
TOTAL ASSETS 17,804,901 16,504,277

The attached notes form part of these financial statements
|


















Al= Al=Quds Ready Mix Supplics

IMublie Shareholding Campany

Amman = The Hashemite Kingdom of Jordan

MNates to the conselidated financial statements for the year ended December 31, 2024

2-3 Standards and Interpretations issued that became effective

Standard or
interpretation number,

Description

Effective date

or Non-current based on the contractual
arrangements in place at the reporting date,
Classification is neither affected by entity’s
expectation nor do events occur after financial
report date,

IFRS NO.(16) Lease Amendments that clarify how a seller-lessee January 1, 2024 |
contract subsequently measures sale and
leaseback transaction
Amendments to IAS no. | Amendments to financial statements presentation Januaryl,2024
(1) clarifies the Classification of Linbilities as Current | (Peferred from
January 1,2022)

Amendments to [AS
no.(7) and IFRS no.(7)

Amendments ask entities to provide qualitative
and quantitative information about supplier
finance arrangements

January 1, 2024 |

Standards and Interpretations issued but not yet effective

Standard or Description Effective date

interpretation number

Amendments to IAS(21) | Lack of Exchangeability of foreign currencies as January 1,2025
u.'h.tal

Amendments to IFRS Amendments to the Classification and January 1, 2026

(7)and (9) Measurement of Financial Instruments

IFRS (18) Issued Presentation and disclosure in financial ]anuﬁ_r} 1,2027
statements that will replace IAS 1 (Presentation of
Financial Statements)

[FRS (19) Issued disclosure requirements for subsidiaries without | January 1,2027
Public Accountability

























Al Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

AR A T

Lease contracts

The entity assesses at the commencement date of the lease agreement whether the contract is a
lease or includes a lease agreement. And if the contract {8 in whole or in part transfer the right to
control the use of a specific asset from one party to another for a specified period of time in
exchange for a consideration, the entity recognizes the right-of- use assets and lease liability with
the exception of low value and for short term leases (L.e. these with a lease term of 12 months or
less) in which the entity recognizes the lease payments as operating expenses on either a straight-
line basis over the lease term or another systematic basis is more representative of the time period
to depreciate the economic benefits of the leased assets

—  Borrowing costs

= Borrowing costs are interest and other costs that an entity incurs in connection with the
barrowing of funds.
- Borrowing costs are expensed in the period in which they are incurred.

- Income tax
Income tax is calculated in accordance with Jordanian laws and regulations,

= Basic earnings per sharg Is profit / loss

Basic earnings per share is calculated by dividing profit or loss by the weighted are rage number of
ordinary share outstanding during the year,

-  Foreign currencics

- In preparing the financial statements, transactions in currencies other than the functional
currency (foreign currencies) are recorded at the rates of exchange prevailing at the dates of the
trangactions.

— At each statement of financial position date, monetary items denominated in foreign currencies
are retranslated at the rates prevailing at the statement date (closing rate), Non-monetary items
that are measured in terms of historical cost in a foreign currency are translated using the
exchange rate at the date of the transaction. Non-monetary items that are measured at fair value
in foreign currency are translated using the exchange rates at the date when the fair value was
determined.

= Exchange differences arising on the settlement of monetary items or on translating monectary
items at rates different from those at which they were translated on initial recognition during the
period or in previous financial statements shall be recognized in profit or loss in the period in
which they arise.

g:gnxinﬂ;gu[ "ﬂh""l%

~ Contingent liabilities are possible obligations depending on whether some uncertain future
events occur, or they are present obligations but payments are not probable or the amounts
cannot be measured reliably,

= Contingent liabilities are not recognized in the financial statements.















Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

— Major transaction with associates stated In the statement of comprehensive income were as follows:

20

2024 2023
D D
Purchasing 2,383,685 3,844,400
Sale of ready mix concrete 2535447 2,504,476
10. Trade receivable
2024 2023
D o
Trade receivables (%) 3N7,08 3,630,674
Less: Allowance for expected eredit losses (**) (1,736,473) (1,576,473)
Net 1,480,545 2,054,201
Tp—
(*) Receivables aging were as the following:
2024 2023
D D
From 1 io 60 days 1,280,492 1,485,222
From 61 to 90 days 56,958 158,627
From 91 to 180 days 77,781 15,771
From 181 to 365 days 14,172 27,003
More than 365 days 1,787,612 1,844,051
Total 3,217,018 3,630,674
(**) Allowance for expected credit losses movement during the year:
2024 2023
o D
Balance - beginning of year 1,576,473 1,416,473
Provided during the year 160,000 160,000
Balance - end of year 1,736,473 1,576,473
11. Cash and cash equivalent
2024 2023
&} D
Current aceounts at banks 536,146 116,495
Cash on hand 1,008 1,523
Tatal 537,244 118,018
















Al-Quda Ready Mix Supplies
Public Sharcholding Company
Amman = The Hashemiic k.'lngdnm of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024

23, Lr.![.;al Cases

According to the lawyer, letters there are legal cases raised by the company against others, amounting
ta 1,807,394 JD and there are no cases raised by the others against the company these cases are still
pending before the competent courts and in the opinion of the company’s consultant the provided
provision are sulficient.

24, Contingent liabilities

On date of financial position statement there are contingent liabilities related to guarantees amounting
to JD 313,050 and cash margin amounting to JD 10,502,

25. Contra accounts

= There are guarantees margin checks amounting to JD 20,000 as at December 31, 2024 (JT 20,000 as at
December 31, 2023).

26. Tax status
Parent company
The company's income and sales tax were completed until the end of 2021 and the tax returns wore
submitted for the years 2022 ancl 2023within the legal period, and the tax status for these years has

not been settled yet, which may result in potential tax liabilities and in the opinion of the tax
consultant no need lor taking provisions,

Subsidiary

The company's income and sales tax was completed until the end of 2023

27. Risk management

a) Capital risk;

Regularly, the capital structure is reviewed and the cost of capital and the risks associated with
capital are considered. In addition, capital is managed properly to ensure continuing as a going
concern while maximizing the return through the optimization of the debt and equity balance,

b} Currency risk:
= Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates,
= The risk arises on certain transactions denominated in foreign currencies, which imposes sort of
risk due to fluctuations in exchange rates during the year,
- Mostof foreign currency transactions are in USD, and JD exchange rate is fixed against USD,

¢) Interest rate rislk:

= The risk arises on exposure to a fluctuation in market interest rates resulting from borrowings
and depositing in banks.

= Interest rate risk arises from [inancial instruments as a result of changes in market interest rates
resulting from borrowing or depositing in banks. ;

= The risk is managed by maintaining an appropriate mix between fixed and floating interest rates
balances during the financial year,

~ The following table shows the sensitivity of profit or loss and equity to changes in interest rates
received by the entity on its deposits with banks and on interest rates paid by the entity on
b:}rmwi.ng from the banks:

As of December 31,2022 Change in interest Effect on profit (loss)
Yo o
o
Banks overdraft 0.5 (7.215)
o
Loan 0.5 (8,705)



Al-Cuds Ready Mix Supplics
Public Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Notes to the consolidated financial statements for the year ended December 31, 2024 # e

d) Other price risk;
= Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market,
= Other price risks arising from financial instruments arise from investments in equity
instruments,
e)  Credit risk:
= Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation,
— Regularly, the credit ratings of debtors and the volume of transactions with those debtors during
the year are monitored.
= Ongoing credit evaluation is performed on the financial condition of debtors, also adequate
provisions lor doubtful receivables is taken,
= The carrying amount of financial assets recorded in the financial statements represents the -

maximum exposure to credit risk without taking into account the value of any collateral
obtained.

f) Ligquidity risl:

= Liquidity risk is the risk of encountering difficulty in meeting obligations associated with
financial liabilities that are settled by delivering cash or another financial asset.

= Liquidity risk is managed through monitoring cash flows and matching with maturity dates of
the financial assets and liabilities.

= The following table shows the maturity dates of financial assets and liabilities as of December 31

Luws than 1 year Mare than 1 year
Description 0 023 202 2023
D o o n

Finanglal agsels:

Iwestment in financial assets at (alr value though
other comprehensive incomge % . 3,855,535 3,161,967

Investments in an anassociate : . i i

Othaer dobit balances 1,191 49,903 :

Checks under collection and on hand 3,988,261 3,147,678 s .

Checka under callection - related parties 101,729 1,203 .

Due from related partios 329879 dil,55 176,539 110,573

Trade receivables 1480545 205,201

Cash and cash uqulvnldr;u 537,244 118018 s

Total 0,670,849 5,117 557 1,732,075 3,272,561

Financial labilities:

Delerred chocks : ! s .

Deferied chocks - related patries 592,504 1,332,649 :

Other ceedit balances 608, 142 427,464

Trade payables 2,806,555 1,812,354

Banks overdraft 1442973 2,508,021 .

Loan 769,114 120,768 471,507 20467

Due tarelated parties 914,080 1038 fdd ' .

Total 7,123,138 7,340,100 971,907 2467
T e I e—
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