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Our Vision

To become a leading investment company.

Our Mission

To provide a comprehensive range of high-quality
investment products and services to our clients.
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Chairman of the Board of Directors’ Statement

Dear Esteemed Shareholders,

On my own behalf and on behalf of the members of the Company’s Board of
Directors and all its employees, | am pleased to present to you the Annual Report for
the year 2025. In this report, we review the Company’s key achievements and
financial results for the year ended 31/12/2025, together with the related financial
disclosures, as well as our vision and outlook for the years ahead.

The year 2025 marked a fundamental turning point in the global financial structure, as
a new economic reality took hold, characterized by the end of the “high interest rate™
and the beginning of a comprehensive monetary easing cycle led by the U.S. Federal
Reserve and the European Central Bank. This shift was not merely technical in nature,
but rather a response to the need to stimulate growth following a period of credit
contraction, which had a positive impact on bond markets. Within this context, we
sought to provide our clients with diversified debt instruments that ensure attractive
returns amid the volatility experienced in equity markets.

During 2025, we continued to invest intensively in strengthening our cybersecurity
framework to safeguard our clients’ assets, in line with the highest professional and
regulatory standards. At the same time, we faced challenges represented by the
emergence of new economic sectors such as artificial intelligence and
cryptocurrencies, in addition to the notable rise in gold and silver prices, which led to
a shift of part of market liquidity from equity markets toward precious metals.

Despite these developments, the Company achieved pre-tax profits of JOD 1,084,623
for 2025, compared to JOD 1,174,982 in 2024.

Despite of the unprecedented challenges witnessed in the global economy, our
strategy demonstrated resilience and effectiveness, enabling the Company to deliver
positive financial results and improve various operational indicators. These results
reflect the strength of our financial position and our high capacity to adapt to rapidly
evolving economic conditions.

As part of our commitment to maintaining financial stability, the Company succeeded
in sustaining a high level of cash liquidity, with a liquidity ratio of 170% of current
liabilities as at 31 December 2025, thereby reinforcing our ability to meet our

financial obligations and support sustainable growth in the coming phase.



Members of the Board of Directors and Their Expertise:

Mr. Yazeed Adnan Mustafa Al-Mufti
Chairman of the Board of Directors

Nationality: Jordanian

Date of Membership: 25/9/2013

Date of Birth: 27/3/1953

Academic Qualifications: Bachelor’s Degree in Business Administration / American
University of Beirut

Professional Experience:

Mr. Yazid Al-Mufti has a great banking and financial experience. He started his work
in Citibank, and in 1989 joined the family of Cairo Amman Bank, where he held the
position of General Manager until October 2004.

In October 2012, Mr. Al-Mufti was elected Chairman of the Board of Directors of
Cairo Amman Bank. He currently the Chairman of the Facilities Committee
emanating from the Board of Directors, and a member in each of the Governance
Committee and the Strategies Committee.

Memberships on the Boards of Other Companies:

Cairo Amman Bank

Zara Investment Holding Company
Middle East Insurance Company
Middle East Holding Company
Safa Bank / Palestine

2|Pag

e}



Ms. Simona Auguste Jacob Sabella
Chairman Deputy of the Board of Directors

Nationality: Jordanian
Date of Membership: 10/7/2023
Date of Birth: 17/7/1955

Academic Qualifications:
Bachelor’s Degree in English Language. University of Jordan, 1977.
1/1981 — 12/1981 Advanced Training Course in Banking Facilities / Chase Manhattan Bank, London.

Professional Experience:

@ @ o © o @

4/2023 — Present: Member of the Board of Directors. Cairo Amman Bank.

1/2023 — Present: Member of the Board of Directors. Arab Banking Corporation/ Egypt.
2019 — 11/2024: Member of the Board of Directors, Royal Equestrian Federation of Jordan.
2008 — 10/2019: General Manager, Arab Banking Corporation / Jordan.

2008 — 10/2019: Chairman of the Board of Directors, ABCI

2014 — 10/2019: Member of the Board of Directors, Arab Financial Services Company /
Bahrain.

2015 — 10/2019: Member of the Board of Directors. Institute of Banking Studies.

2015 — 3/2018: Member of the Board of Directors. Association of Banks in Jordan.

2009 — 2010: Member of the Board of Directors. Visa Card Services Company (Jordan).
2008 — 2010: Member of the Board of Directors. Amlak Finance Company (Jordan).

2008 —2009: Member of the Board of Directors, Industrial Development Bank.

1/2008 — 8/2008: Deputy General Manager. Cairo Amman Bank.

1999 — 2008: Member of the Board of Directors, Jordan Mortgage Refinance Company
(Jordan).

2002 — 2007: Assistant General Manager — Risk Management and Compliance Control, Cairo
Amman Bank.

2001 —2002: Assistant General Manager — Internal Audit, Cairo Amman Bank.

1995 — 2001: Assistant General Manager — Personnel Services department, Cairo Amman
Bank.

1986 — 1995: Director of Corporate Facilities Department, Bank of Jordan.

1982 — 1986: Director of Corporate Facilities Department, Chase Manhattan Bank / Jordan.
1/1982 — 6/1982: Credit Analyst — Corporate Facilities Department, Chase Manhattan Bank /
London.

1/1981 — 12/1981: Advanced Training Course in Banking Facilities. Chase Manhattan Bank /
London.

1977 — 1980: Head of Banking Services Department, Chase Manhattan Bank / Jordan.

2010 — 2016: Member of the General Assembly of the Royal Equestrian Federation pf Jordan.
Member of the European Organization for Arabian Horses / Switzerland.

Memberships on the Boards of Other Companies:

Cairo Amman Bank
Arab Banking Corporation (ABC) / Egypt
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Ms. Reem Younis Mohammad Al -Eses
Member of the Board of Directors

Nationality: Jordanian
Date of Membership: 1/9/2016
Date of Birth: 18/5/1964

Academic Qualifications:
Master’s Degree in Economics
Bachelor’s Degree in Economics

Professional Experience:

Executive Director — Treasury and Investment Department from 10/2008 to present.
Director of Treasury Department, Cairo Amman Bank, from 3/2002 to 10/2008.
Assistant Treasury Manager, Cairo Amman Bank, from 1994 to 2002.

Trader, Cairo Amman Bank, from 1990 to 1994.

Economic Analyst, Royal Scientific Society, from 1987 to 1990.

Memberships on the Boards of Other Companies:
None
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Mr. Yazeed Seetan Yousef Ammari
Member of the Board of Directors

Nationality: Jordanian
Date of Membership: 24/4/2018
Date of Birth: 9/12/1965

Academic Qualifications:
Master’s Degree in Finance
Bachelor’s Degree in Business Administration

Professional Experience:

Executive Director — Commercial Credit Services from 6/2006 to present.
Credit Manager, Jordan Ahli Bank, from 2002 to 2006.

Credit Controller, Jordan Ahli Bank, from 1997 to 2002.

Head of Credit Department, Amman Investment Bank, from 1994 to 1997.

Credit Officer, Egyptian Land Bank, from 1990 to 1994,

Memberships on the Boards of Other Companies:
Tamlak Leasing Company
Jordanian banks to contribute in companies
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Ms. Maha Abdallah Abdulhamid Ababneh
Member of the Board of Directors

Nationality: Jordanian
Date of Membership: 20/4/2022
Date of Birth: 16/11/1973

Academic Qualifications:
Bachelor’s Degree in Finance and Banking Science.

Professional Experience:

Chief of Private Banking Business and Services Group from 11/2024 to present.
Executive Director — Private Banking Services from 11/2019 to 11/2024.
Branch Manager, Cairo Amman Bank, from 2/2007 to 11/2019.

Head of Customer Service, Cairo Amman Bank, from 10/2002 to 2/2007.
Customer Service specialist, Cairo Amman Bank, from 10/1996 to 10/2002.

Memberships on the Boards of Other Companies:
None.
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Key Achievements of the Company:

During 2025, the Company continued to strengthen its technological infrastructure and
enhance the efficiency of its operational systems, with a focus on improving service readiness
and continuity to ensure availability at the highest levels of reliability. A dedicated disaster
recovery site was established to ensure business continuity and maintain efficient operations
in cases of emergencies and disasters, thereby reinforcing the Company’s ability to effectively
manage operational risks.

Data and systems protection were further reinforced through the implementation of advanced
control measures and the activation of continuous performance monitoring systems to
proactively identify and mitigate potential risks, in addition to enhancing access management
and reducing operational risk exposure. The Company also continued its efforts to automate
its financial services in order to deliver an exceptional client experience, improve response
times, and enhance operational efficiency. These initiatives included the development and
enhancement of trading systems, alongside strengthening security measures through updated
security protocols and enhanced backup capabilities, which have become encrypted and
secured using the latest technologies, ensuring data confidentiality and compliance with the
highest cybersecurity standards. These improvements are aligned with the rapid technological
advancements in the financial services sector, thereby enhancing the Company’s competitive
position and supporting the delivery of advanced and secure financial services that meet
clients’ expectations.

Future Plan

The Company’s future plans focus on maintaining the achievements realized in 2025 in the
fields of advisory and investment financial services, both locally and regionally. The
Company’s main objectives and activities will be strengthened to ensure the delivery of
services at the highest levels of efficiency through the following initiatives:

o Leadership in Compliance and Risk Management: Continuously reviewing and
updating the Company’s policies and procedures to align with best practices and
regulatory standards.

e Enhancing Customer Service Performance: Further improving the quality of
services provided to clients to ensure an exceptional experience that reinforces
customer satisfaction and the Company’s competitive position in the market.

s Targeting New Client Segments: Identifying new market segments in accordance
with market dynamics and regulatory guidance, while increasing market share and
expanding the client base across various investment activities.

+ Digital Account Opening: Enabling account opening through the Company’s
electronic application to simplify procedures and promote digital transformation.

o Integration of Electronic Payment Channels: Linking e-payment channels with the
approved operational systems to ensure fast execution and operational accuracy.

The anticipated development of the Company’s operations in 2026 is expected to positively
impact its financial results, supported by a balanced strategy that combines effective risk
management, digital transformation, and carefully planned expansion of investment activities.

Amman — Hashemite Kingdom of Jordan Chairman of the Board of Directors
18 February 2026 Yazeed AJ-Mufti
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About the Company

AL Watanieh for Financial Services was established on 5 August 1992 with a capital
of JOD 250,000. On 14 December 1992, the Company obtained the license to
commence operations on the Amman Financial Market, with the objective of
conducting securities trading, including acting as a commission-based broker for
clients and buying and selling securities for the Company’s own portfolio.

The General Assembly, in its extraordinary meeting held on 2 February 1996, decided
to increase the Company’s capital to JOD 500,000, which was fully paid during 1996.
Subsequently, in its extraordinary meeting on 18 August 2005, the General Assembly
approved a capital increase to JOD 5,000,000 through the capitalization of reserves
and retained earnings, as well as a private subscription of JOD 1,687,943, which was
fully paid during 2006. The capital was further increased by JOD 500,000 from
retained earnings in 2018, raising the Company’s capital to JOD 5,500,000 pursuant
to the General Assembly’s extraordinary meeting on 4 January 2018.

The most recent capital increase occurred in 2022, following the extraordinary
General Assembly meeting on 8 December 2022, raising the capital to JOD 6,500,000
by capitalizing JOD 1,000,000 from retained earnings totaling JOD 2.476,658. This
increase of JOD 1,000,000 was distributed among partners according to their share in
the capital.

The Company also registered a trademark, operating under the trade name “Awraq
Investments”, expanding its activities and financial services and obtaining the
necessary licenses to focus on the following main objectives:

» Providing brokerage services in the Hashemite Kingdom of Jordan, including
acting as a commission-based broker for clients and buying and selling
securities for the Company’s portfolio.

» Providing brokerage services in regional and international markets, including
acting as a commission-based broker for clients and buying and selling
securities for the Company’s portfolio.

o Conducting margin financing activities.

» Providing investment management services.
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Company Employees

As of 31/12/2025, the Company had a total of 19 employees.

Education Level Number of Employees
Master’s Degree 3
Bachelor’s Degree 13
Diploma 1
Less than High School 2
Total 19
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Names of Employees, Qualifications, Job Titles, and Experience as

of 31/12/2025:
Employees of Alwatanieh for Financial Services as of 31/12/2025

Fadel” Hamdi Al-Tamimi

Business
Administration

Broker — Local

Market

# Name Aeademic Job Title Erafesstons|
Qualification Experience
Master's n A 1
Salameh Yaser Salameh Business General e s
1 . . banking, financial,
Tayyem Administration/ ||Manager ;
: and investment
Accounting .
services
Finance 15 years in finance
Manager | and operations; 9
5 Hanan Mousa Ibrahim Bachelor’s in Money p 3
: ; years in AML and
Boulus Accounting laundering :
. counter-terrorism
Reporting financin
| Officer g
, . 4 years of experience
3 |Reham Rakez Ali Khattabeh ¥lasier =1 Seniar in finance and
Accounting Accountant .
operations
Brachelor vin 1 year of experience
4 |Mira Joseph Faiq Slaita Accountm'g - Ol?eratlons in finance and
Commercial Officer .
L operations
n aw
] 20 years of
Mutaz Mohammad Abdul  ||Bachelor’s in EeRsa Spe g I
5 Brokerage- investment and
Rahman Jaradat Law : S -
Foreign trading in Foreign
o Markets and local markets
11 years of
Bkl Broker experience in
6 (Amro Akef Zakaria Qouta ; Foreign investment and
Marketing ey ;
Markets trading in foreign
|| markets
Master’s in Broker 4 years of experience
Mohammad Ali Abdul Finance and . in investment and
7 . . . Foreign e 7
Qader Rimawi Risk trading in in foreign
Markets
L Management markets
20 years of
g |Mohammad Abdul Latif  [[Bachelor’s in E';fgﬂrage ol
Rashid Al-Dawoodi i i
asi awoodt A Officer trading in the local
J market
J Senior 21 years of experien
Bachelor’ : . ¥ perience
Moatasem “Mohammad el Financial in investment and

trading in the local
market
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Academic . Professional
Titl -
i Name Qualification || P THe Experience
] ; 16 f
DEEHELrS i Financial exp}::'?;fe in
10 ;Vzlts}fiem Jamal Mahmoud gmail('t_mal and Briskear Lo linvestaret o
ale Sa-n g Market trading in the local
L clences and foreign markets
Head of
Comp.llance 16 years in
. . and Risk .
Bachelor’s in compliance, control,
Shereen Bassam Fouad . / Deputy e ;
11 M h Business M and risk: 3 years in
i Administration i AML and counter-
leiEring terrorism financin
Reporting &
L] Officer
Bachelor’s in Head of 21 years of
Hiba Mohammad Khalil Financial and Customer experience in
12 . . .
Hasweh Banking Service and customer service and
|| Sciences Marketing marketing
ERHAREREIN Customer 6 years of experience
13|Diana Ali Azmi Obeid Business : T ezl
. Service Officer ||in customer service
Economics
: ) . Bachelor’sin  |[Customer 5 years of experience
E Chatia Mowsa Rajrisl-Fes Marketing Service Officer ||in customer service
. . Bachelor’s in Senior ISy@mof
Samer Hisham Ezzedine . experience in
15 Software Information ; .
Sowan . . information
Engineering Technology h-—
Officer gy
Bachelor’sin  ||[Head of HR |20 years of
16 Rawan Tumah Saed Al- Financial and |land experience in human
Rabadi Banking Administration |[resources and
|| Sciences Affairs administrative affairs
’7 Diploma in 19 years of
Raad Amin Mohammad Management . experience in office
17 - . Receptionist
Ramadan Information management and
|| Systems reception
Ahmed “Omar Mohammad” |[Less than High || _ . 20 yeses ot
I8 s = Driver experience as the
Ali Rizq School s
Company’s driver
] General 10 years of
Alaa Mousa Mohammad Less than High . yee .
19 Services experience in general
Tayem School .
Officer services
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Human Resources Development and Training

Recognizing the critical role of human capital in development and growth, the
Company places strong emphasis on the following core values: belonging, integrity,
excellence, teamwork, continuous learning, and employee training and development.
The aim is to enhance skills, competencies, and expertise through training programs
and courses that prepare employees to perform their duties and responsibilities
efficiently and effectively, thereby delivering the highest quality investment services
to clients.

Training Summary:

Training Area Number of Courses EI:'; '::::;;:;:S

Compliance & Anti-Money 2 exten?al SOHERES 6
R 10 internal

Laundering 15
workshops

Customer Service 1 || 1

Information Technology ” 1 ” 2

Personal Data Protection Law 1 —H 2

Market Share and Competitive Position

The Company achieved a strong position on the Amman Stock Exchange during
2025, both in terms of trading volume and client base. The Company’s total trading
over the past five years is as follows:

Year Trading Volume Ranking Share of Total Market
2021 57,954,111 27 1.43%
2022 105,190,343 14 2.61%
2023 78.,017.454 15 2.58%
2024 28,443,461 23 1.12%
2025 69,231,129 17 1.54%
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Risks Facing the Company

The nature of the Company’s business and its investments in securities exposes it to
risks that may arise from economic, political, and/or social conditions, which typically
affect the prices of securities.

Company Financial and Operational Results for 2025

Company Financial Results for 2025 — Assets

Item 31/12/2025 (JOD) 31/12/2024 (JOD) Change (%)

Total Assets 19,394,370 18,471,736 4.9%

The Company’s total assets increased to JOD 19,394,370 by 31 December 2025,
representing a rise of JOD 922,634 or 4.9% compared to total assets at 31 December

2024.

Cash balances decreased to JOD 3,592,506 at the end of 2025, compared to JOD
4,843,966 at the end of 2024. Meanwhile, net margin clients’ receivables increased to
JOD 7,252,356 at 31 December 2023, up from JOD 5,014,706 at 31 December 2024,

an increase of JOD 2,237,650.

Company Financial Results for 2025 — Liabilities

Item 31/12/2025 (JOD) 31/12/2024 (JOD) Change (%)
Total Liabilities 5,209,510 6,405,593 (18.7%)

The Company’s total liabilities decreased to JOD 5,209,510 at 31 December 2025, a
reduction of JOD 1,196,083 or 18.7% compared to total liabilities at 31 December
2024. This decrease is primarily due to a significant reduction in the income tax
provision, which fell by JOD 1,190,498 or 77%, reaching JOD 351,320 at the end of
31 December 2025.

I13|Page




Company Financial Results for 2025 — Revenues and Expenses

Revenues:

Ttem 31/12/2025 (JOD) || 31/12/2024 (JOD) || Change (%)
2,045,941 2,063,249 l(1%)

Total Revenues

The Company’s total revenues decreased to JOD 2,045,941 at 31 December 2025,
down JOD 17,308 or 1% compared to the same period in 2024. A breakdown of the
main revenue components for 2025 is as follows:

e Interest income from banks and financial institutions reached JOD 394,501,
accounting for approximately 19% of total revenues in 2025, a decrease of
1%.

e Net trading commissions from brokerage activities in the local, regional, and
international markets amounted to JOD 751,114, representing 37% of total
revenues in 2025, an increase of JOD 170,420 or 29%, due to higher trading
volumes during the year.

e Margin financing interest rose to JOD 570,982 in 2025, approximately 28%
of total revenues, compared to JOD 491,088 in the previous year, reflecting a
16% increase.

Expenses:
[ Ttem | 31/12/2025 JOD) || 31/12/2024 JOD) || Change (%)
Total Expenses  ]1961,318 888,267 8%

The Company’s total expenses increased by JOD 73,051 or 8% during 2025,
reaching JOD 961,318 compared to JOD 888,267 in 2024.
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Company Financial Results for 2025 — Net Profit

| 1tem | 31/12/2025 JOD) 31/12/2024 (JOD) Change (%)

[Net Profit 2,075,502 [257.862 705%

The Company achieved a profit before tax of JOD 1,084,623 for 2025, compared to
JOD 1,174,982 in 2024, reflecting a decrease of JOD 90,359 or 7.6%. However, net
profit after income tax increased by JOD 1,817,640, reaching JOD 2,075,502 in
2025 compared to JOD 257,862 in 2024.

Company Results Over the Past Five Years:

‘ Year H Profit/(Loss) (JOD) H Shareholders’ Equity (JOD) ‘
| 2021 || 1,020,977 | 10,529,444 ]
| 2022 | 630,482 [ 11,133,636 |
| 2023 714,135 \ 11,816,089 l
2024 257,862 \ 12,066,143 |
2025 2,075,502 | 14,184,860 |

During 2022, the Company increased its capital by JOD 1,000,000 from retained
earnings. Additionally, on 15 January 2026, the Board of Directors recommended to
the General Assembly the approval of a cash dividend distribution of JOD
4,000,000 to the partner Cairo Amman Bank from the retained earnings of the
current year.
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Board of Directors’ Statement on the Company’s Continuity

After reviewing the financial statements for the year ended 31/12/2025, the Board of
Directors, to the best of its knowledge and belief, confirms that there are no material
matters that may affect the Company’s continuity during the financial year 2026.

Amman — Hashemite Kingdom of Jordan Chairman of the Board of Directors

18 February 2026 Yazeed Al-Mufti
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Board of Directors’ Statement on the Preparation of Financial Statements

The Company maintains an effective internal control system, and its accounting
records and entries are adequate, complete, and reliable for the purpose of preparing
the Company’s financial statements.

The attached financial statements of Alwatanieh for Financial Services — “Awraq
Investments” for the year ended 31/12/2025 have been prepared with the knowledge
of the Board of Directors and in accordance with International Financial Reporting
Standards (IFRS). The Board of Directors, the General Manager, and the Finance
manager confirm the accuracy, completeness, and reliability of the information and
data presented in this report and acknowledge their responsibility for the preparation
and correctness of the financial statements.

The attached financial statements have been audited by Ernst & Young, with audit
fees for 2025 totaling JOD 6,750 plus sales tax.

During the year, the Company did not engage in any non-recurring transactions
outside the scope of its main activities.

Hanan Boulus Salarjeh Tayyem Yazeed Al-Mufti
Finance Manager Chairman of the Board of Directors

Amman — Hashemite Kingdom of Jordan

18 February 2026
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Ernst & Young Jordan
F.0.Box 1140
Amman 11118

2 Jordan
Building a better
working world Tel : 00 962 6580 0777/00 962 6552 6111

Fax: 00 962 6553 8300
www.ey.com/me

INDEPENDENT AUDITOR’S REPORT
To the Management Committee of Al-Watanieh for Financial Services Limited Liability

Company “Awraq Investments”
Amman - Jordan

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Al-Watanieh for financial services limited liability
company “Awraq Investments” (the Company), which comprise the statement of financial position
as at 31 December 2025, and the statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2025, and its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by
the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards, are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Jordan, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

A member finm of Ernst & Young Global Limited
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB), and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do sc.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Requiatory Requirements

The Company maintains proper books of accounts which are in agreement with the financial
statements.

For and on behalf of Ernst & Young — Jordan

Ahmad Abu Asabeh
License No. 1155 ERNST & YOUNG
Amman - Jordan

Amman - Jordan
24 February 2026
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AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

STATEMENT OF FINANCIAL POSITION
As AT 31 DECEMBER 2025

ASSETS

Cash on hand and balances at banks

Deposits at banks - net

Trade receivables - net

Margin trading accounts receivabie - Net

Due from related parties

Other current assets

Financiat assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Financial assets at amaortized cost — net

infangible assets — net

Property, and equipment — net

Right of use assets - net

Total Assets

LIABILITIES AND EQUITY
Liabilities -

Banks and financial institution overdrafts
Trade payable

Margin trading accounts payable
Deferred tax liability

Income tax provision

Other current liabilities

Lease liabilities

Due to reiated partles

Total Liabilities

Equity -

Paid in capital

Statutory reserve

Fair value reserve - net
Retained earnings

Total Equity

Total Liabilities and Equity

31 December

31 December

Notes 2025 2024
JD JD

5 4,849,739 4,714,055
6 3,592,506 4,843,966
7 113,775 135,831
8 7,252,356 5,014,706
20 - 121,752
13 310,398 290,405
9 54,677 194,827
10 399,270 349,245
11 2,534,597 2,515,159
4 2,300 5,488
3 42,024 43,661
12 202,678 242,641
19,394,370 18,471,736
18 - 153,637
14 4,263,314 4,209,063
32,905 17,666

15 4,159 -
15 351,320 1,541,818
16 248,562 166,826
12 281,606 316,583

20 27,644 -
5,209,510 6,405,593
1825 6,500,000 6,500,000
25 2,925,816 2,817,354
10 25547 (17,668)
4,733,497 2,766,457
14,184,860 12,066,143
19,394,370 18,471,736

The accompanying notes from 1 to 30 are an integral part of these financial statementis



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

Revenues -

Net commissions froerm brokerage frading

Interest income on margin accounts

Investment portfolios management fees

Gain (Loss) from financial assets at fair value
through profit ar loss

Dividends from financial assets at fair value through
other comprehensive income

Interest on financial assets at amortized cost

Bank interest income

Other revenues

Recovered from expected credit losses

Total revenues

Expenses -

General and administrative expenses
Depreciation and amortization
Depreciation — right of use assets
Lease liabilities interest expense
Bank interest, and commissions

Total expenses

Profit before income tax expense
Income tax expense

Recovered from the income tax provision
Prior years' income tax expenses

Profit for the year

Other comprehensive income items:

Change in fair value of financial assets at fair value
through other comprehensive income - net

Total comprehensive income for the year

21

23

22
3&4
12
12

15
15
15

10

2025 =~ 2024
JD JD
751,114 580,694
570,982 491,088
7,501 5,303
43,327 (14,679)
5,362 5,362
179,664 179,716
394,501 431,249
93,490 59,516
; 325,000
2,045,941 2,063,249
867,933 788,235
16,658 21,770
39,963 39,963
16,723 16,723
20,041 21,576
961,318 888,267
1,084,623 1,174,982
(309,121) (232,112)
1,300,000 .
- (685,008)
2,075,502 257,862
43,215 (7,808)
2,118,717 250,054

The accompanying notes from 1 to 30 are an integral part of these financial statements
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AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2025

2025 -

Balance as at 1 January 2025

Total comprehensive income for the year
Transferred to statutory reserve

Balance at 31 December 2025

2024 -

Balance as at 1 January 2024

Total comprehensive income for the year

Transferred to statutory reserve

Loss from sale of Investments through
other comprehensive income

Balance at 31 December 2024

Paid in Statutory Fair Value Retained
capital reserve  reserve-net eamings Total
JD JD JD JO JO
6,500,000 2,817,354 (17.,668) 2,768 457 12,088,143
- - 43,215 2,075,502 2,118,717
- 108,462 - (108,462) -
6,500,000 2,925,816 25,547 4,733,497 14,184,860
6,500,000 2,699,856 {33,095) 2,649,328 11,816,085
- - (7,808} 257,862 250,054
- 117,400 - {117 498} -
- - 23,235 {23,235} .
8,500,000 2,817,354 {17,668) 2,786,457 12,086,143

The accompanying notes from 1 to 30 are an integral part of these financial statements



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

QPERATING ACTIVITIES
Profit before incorne tax

Adjustments -

Depreciation and amortization

Unrealized (gain) loss from financial assets at fair value
through profit or loss

Depreciation — right of use assets

Lease liabilities interest expense

(Gains) Loss from the sale of financial assets at fair value
through profit or loss

Interest on financial assets at amortized cost

Bank interest income

Gain from selling property and equipment

Working capital changes-

Trade receivables

Margin trading accounts receivable

Other current assets

Trade payables

Margin trading accounts payable

Due from related parties

Due to related parties

Other current liabilities

Net cash flows {used in) operating activities before tax
Income tax paid

Net cash flows (used in) operating activities

INVESTING ACTIVITIES

Change in deposits at banks

Interest received from financial assets
Purchase property, and equipment
Purchase of intangible assets

Purchase of financial assets at fair vafue through profit or lass

Sale of financial assets at fair value through profit or loss
Furchase of financial aggete at fair valua through other

comprehensive income
Bank interest received
Proceed from selling property and equipment
Net cash flows from investing activities

FINANCING ACTIVITIES
Lease liabilities payments
Net cash flows {used in} financing activities

increase (Decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and eash equivalents at year end

Notes 2025 2024
D JD
1,084,623 1,174,982
384 16,658 21,770
23 {16,801) 6,758
12 39,963 39,963
12 16,723 16,723
23 (19,840 18,673
(179,664) (179,718)
(394,501) (431,249)
(215) -
546,646 667,904
22,056 (30,193)
(2,237,650) (230,443)
25,864 17.142
54,251 (488,888)
15,239 (227)
121,752 (121,752)
27,644 (119,939)
81,738 8,927
(1,342,162) (294,469)
15 (198,619)  {1,588,144)
(1,541,781) (1,882.613)
1,251,460 223,218
160,452 159,322
3 (11,089) (32,950)
4 (751) (1.625)
(187,863) (342,789}
324,654 378,573
- (27,017)
345,767 405,575
222 -
1,882,852 762,307
12 (51.700) (51,700)
(51,700) (51.700)
288,371 (1,172,006)
4,560,418 5,732,424
24 4,849,789 4,560,418

The accompanying notes from 1 to 30 are an integral part of these financial statements



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY *AWRAQ INVESTMENTS”
NOTES TO THE FINANCIAL STATEMENTS

{1} GENERAL

Al-Watanieh for Financial Services was incorporated as a Limited Liability Company and
registered on 5 August 1992 under number (2802) with a capital of JD 250,000. On 14 December
1992 the Company obtained the approval to start operating as a broker in Amman Stock
Exchange. The capital was increased in stages until it reached JD 6,500,000 as of 31 December

2025

The Caompany is registered in Amman, Jordan and has its address in um Uthaina, Saad Bin Abi
Waqgas Street, P.C. Box 925102 Amman 11110, and is wholly owned by Cairo Amman Bank.

During 2006, the Company registered a new trademark and its trader's name became "Awraq
Investment”, where it expanded s activities, increased the financial services it provides and
obtained the necessary licenses to become the company's main objectives as follows:

- Provide brokerage services in Jordan which includes acting as broker by commission on
behalf of customers of the Company and trading in financial investments for the Company’s
portfolio.

- Provide brokerage services in the regional and internationa) markets which includes acting as
hroker by commission on behalf of customers of the Company and trading in financial
investments for the Company’'s portfolio.

- Financing trading on margin.

- Provide investment management services.

The financial statements were approved by the Company's Management Committee on 18
February 2026.

{2) Basis OF PREPARATION AND MATERIAL ACCOUNTING POLICIES INFORMATION

{2-1) Basis of preparation

The Company's financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board
{IASB).

The financial statements are prepared under the historical cost convention. except for financial
assets at fair value through profit or loss and financial assets at fair value through other
comprehensive income which are valued at fair value on the date of financial statements.

The financial statements have been presented in Jordanian Dinar "JD" which is the functional
currency of the Company.



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

2-2}  CHANGES IN ACCOUNTING POLICIES

The accounting policies used in the preparation of the financial statements are consistent with
those used in the preparation of the annual financial staternents for the year ended 31 December
2024 except for the adoption of new amendments on the standards effective as of 1 January
2025 shown helow:

Lack of exchangeability - Amendments to IAS 21

For annual reporting periods beginning on or after 1 January 2025, Lack of Exchangeability —
Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates specifies how an
entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments aiso require disciosure of
information that enables users of its financial statements to understand how the currency not
being exchangeable into the other currency affects, or is expecied to affect, the entity’s financial
performance, financial position, and cash flows.

The amendments did not have a material impact on the Company’s financial statements.

(2-3] MATERIAL ACCUOUNTING POLICIES INFORMATION

Cash and cash equivalents
Far the purpose of the statement of cash flows, cash and cash equivalents include cash on hand,
bank balances and shori-term deposits that have maturity dates of three months or less,

Receivables
Receivables are recorded at the original invoice amount after deducting the provision for

expected credit losses. An estimate of the provision for expected credit losses is made by
applying the simplified method of IFRS 9 to record expected credit iosses on all receivables, and
calculate expected credit losses over the entire life of receivables. Bad debts are written off when
there is no prospect of collection.

Property and equipment

Land, property, plant and equipment are stated at cost, less accumulated depreciation in value,
depreciation Is calcuiated when jts ready for use on a straight-line basis over the estimated useful
lives of the assets using annual percentages as follows:

Percentage
%
Lease improvements 10
Furniture and fixtures 20
Vehicles 15
Computers 20



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS"
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025 o -

If such indication exists and when the carrying values exceed the estimated recoverable
amounts, the assets are written down to their recoverable amount, and the impairment is charged

fo statement of comprehensive incame.

The useful lives and depreciation methods are reviewed periodically to ensure that the method
and period of depreciation are consistent with the expected pattern of aconomic benefits from

items of property and equipment.

Intangible assets
Intangible assets appear at cost price less accumulated amortization or impairment.

Intangible assets with defined useful lives are amortized over their useful life, and an impairment
study is conducted when there are indicators suggesting a decline in their value, The method and
period of amortization for intangible assets with a defined usefu! life are reviewed at least once at
the end of each year. Changes in the expected useful lives or future usage patterns of the assets
are accounted for by adjusting the amortization period and method as appropriate, and these are
treated as changes in estimates. The amortization expense for intangible assets with a defined
useful life is recorded in the comprehensive income statement.

Payables and accruals
Liabilities are recognized for future payables for goods and services received whether or not

claimed by the supplier.

Provisions
Provisions are recognized when the Company has liabilities at the date of the statement of
financial position arising from past events and the repayment of obligations is probable and

rejfiably measurable.

Income tax
The company takes a provision for income tax in accordance with the income tax laws in force in

the Hashemite Kingdorn of Jordan and in accordance with International Accounting Standard No.
{12), where this standard provides for the recording of deferred tax resulting from the difference

between the accounting and tax value of assets and fiabilities and their book amounts in the
statement of comprehensive income.

L.eases
The Company evaluates the contracts concluded when they are initiated to determine whether
the contract is a iease or contains a lease. That is, if the contract transfers the right

tn controlling the use of the specified asset for a period of time against the amounts paid.

The Company applies a uniform approach to recognition and measurement in relation to all
leases, with the exception of short-term leases and leases of low-value assets. The Company
recognizes the lease obligations for rent payments and right-of-use assets which represent the

right to use the leased assets.
-3-



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Right to use assets

The Company recognizes the right to use the asset on the date of commencement of the lease
(i.e. the date on which the asset is usable). The asset of the right to use is recognized at cost,
after deducting accumulated depreciation and impairment losses, and the value is adjusted upon

the revaluation of rental liabilities.

The cost of the right to use the asset includes the value of the recognized lease obligations, as
well as the initial direct costs incurred, and rental payments made cn or before the contract
commencement date, less any incentives received in connection with the lease. In the event that
the company is not sure of obtaining ownership of the leased asset at the end of the contract
term, the vaiue of the recognized right of use of the assets is depreciated on a straight-line basis
over the useful life of the assets or the lease period, whichever is less. The right to use the assets

is subject to impairment test.

Lease Liabilities

On the date of commencement of the lease, the company acknowledges the obligations of the
lease at the present value of the rent payments to be paid during the term of the lease. Rent
payments include fixed payments (which include payments that are considered fixed rental
payments) minus accrued rent incentives and variable rental payments that depend on indicators
or rates agreed upon in accordance with the terms of the contract. Amounts expected to be
collected under residual value guarantees. Rent payments also include the vatue payahle upon
exercising the call option, which is certain to be exercised by the Company, and the value of the
fermination penalties, if the Company intends to exercise the termination option in accordance
with the terms of the contract.

Variable rental payments that are not based on indicators or rates agreed upon in accordance
with the terms of the contract are recognized as expenses in the period in which the event occurs
or the condition giving rise 1o the payment of those amounts.

When calculating the present value of rental payments, the Company uses for the purposes of
deducting future rental payments the borrowing rate at the start of the lease if the interest rate
implied in the lease is not determinable. Later, the rental obligations are increased by the amount
of interest due and reduced by the value of the actual rent payments. In addition, the carrying
amount of lease obiigations is remeasured if there is any modification or change in the lease term
or when there is any change in the payments in which the content is fixed rental payments or
whean the valuation related to the purchase of the asset is changed.

Revenue and expenses recognition

Revenues are realized in accordance with IFRS 15, where the new standard defines a five-step
model for recognizing revenue generated from contracts with custormers, and revenue is
recognized at a value that represents the amount that the entity expects to achieve in return for
providing services to the customer at a certain point in time when the transaction is completed at
the time the customer receives and uses the features and services provided by the Company.

Commissions revenue is realized when trading securities for clients,

Interest revenues is realized using the effective interest method.

-4



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS"
NoOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025 _ -

Other income is realized accerding to the accrual principle.

Dividends of companies are recognized when they are realized (approved by the General
Assembly of Shareholders).

Expenses are recognized on an accrual basis.

Foreign Currency Transactions
Transactions made in foreign cwrencies during the year are recorded at the exchange rates

prevailing on the date of transactions.

Balances of financial assets and iiabilities are converted at the average foreign currency rates
prevailing at the date of the statement of financial position and announced by the Central Bank of
Jordan,

Non-financial assets and non-financial liabilities are converted in foreign currencies and shown at
fair value on the date of determining their fair value.

Gains and losses from foreign currency conversion are recorded in the statement of
comprehensive income.

Conversion differences for items of assets and liabilities are recorded in non-cash foreign
currencies (such as stocks) as part of the change in value.

Offsetting

A setf-off between financial assets and financial liabilities and the net amount is shown in the
statement of financial position is made only when binding legal rights are available as well as
when they are settled on the basis of set-off or the assets are realized and liabilities are settled at

the same time.

Impairment of financial assets
The Company reviews the financial assets at the date of the financial statements to record a
provision for expected credit losses on all assets individualiy or in a group.

The amount of impairment in the value of financial assets shown at amortized cost is determined
by preparing a study hased on historical experience of credit loss, taking into account future
factors specific to debtors and the economic environment.

Impairment is recorded as provision for expected credit losses in the statement of comprehensive
income and any savings in the foliowing year as a result of the previous impairment in financial
assets are recorded in the statement of comprehensive income.



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”
NOTES TO THE FINANCIAL STATEMENTS
31 DECEM[_BER 20256

Financial assets at fair value through profit or loss
Financial assets that the Company has purchased for the purpose of seliing them in the near
future and making profits from short-term market price fluctuations or trading profit margin.

Debt instruments that do not conform to the business model of financial assets at amortized cost,
or those that the company chose to classify at fair value through profit or loss at the time of
purchase, are measured at fair value through profit or loss.

Investments in proprietary instruments are classified at fair value through profit or Joss, unless the
Company classifies a retained Investment other than fair value trading through other
comprehensive income at the time of purchase.

‘These assets are recognized at fair value at purchase (acquisition expenses are recorded on the
purchase income statement) and subsequently revalued at fair value, and the change in fair value
is reflected in the statement of comprehensive income, including the change in fair value resulting
from the differences in the conversion of non-cash assets in foreign currencies, and in the event
of the sale of these assets or part thereof, the resulting gains or losses are taken in the statement
of comprehensive income.

Dividends or interest earned are recorded in the statement of comprehensive income.
No financial assets may be reclassified fromv/ to this item except in the cases specified in IFRS 8,

Financial assets at fair value through other comprehensive income
Equity investments that are not held for sale in the near future.

These financial instruments are initially measured at their fair value plus transaction costs.
Subsequently, they are measured at fair value. Gains or losses arising on subsequent
measurement of these equity investments including the change in fair value arising from non-
monetary assets in foreign currencies are recognized in other comprehensive income in the
statement of changes in equity. The gain or loss on disposal of these asset are reclassified from
fair value reserve to retained earnings and not through statement of income.

These financial assets are not subject to impairment testing.

Dividend income is recognized in the statement of comprehensive income,




AL-WATANIEH FOR FINANCIAL SERVICES LiMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025 L AT T - e e P L e e ——— e e A e

Financial assets at amortized cost

These financial assets are those which the Company's management, according to its business
medel, aims 1o held in order to collect the contractual cash ffows, which consist of payments of
the principal and the interest on the cutstanding debt balance.

Financial assets are recognized at purchase at cost plus acquisition expenses, and any
premium/discount is amortized using the effective interest method, as a debit or credit to interest.
Any provisions resulting from impairment are deducted according to the calculation of expected
credit loss, and the expected credit loss is recorded in the income statement.

The amount of impairment in the value of financial assets measured at amortized cost represents
the expected credit loss for financial assets measured at amortized cost.

It is not permitted to reclassify any financial assets from#o this category except in the cases
specified in the International Financial Reporting Standards (IFRS). In case any of these assets
are soid before their maturity date, the result of the sale is recorded in the income statementin a
separate line item, and disclosed in accordance with the relevant IFRS requirements.

Fair Value Measurement
Fair value represents the price that wilt be abtained when the asset is sold or that will be paid to

settte an obligation in a regulated transaction between market participants at the measurement
date.

Fair value is measured based on the assumption that the sale of assets or settlement of the
obligation was made through the main markets of assets and liabitities. In the absence of the
main market, the most appropriate market for assets or liabilities is used. A company needs to
have access to the main market or the most suitable market,

The Company measures the fair value of assets and liabilities using assumptions used by market
participants when pricing assets or liabilities assuming market participants are acting in
accordance with their economic interest.

Measuring the fair value of non-financial assets takes inlo account the ability of market
participants to generate economic benefits by using the assets in the best way or selling it to
anaother participant who will best use the assets,



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “ AWRAQ INVESTMENTS”

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025 . )

The Company uses appropriate and appropriate valuation methods that provide sufficient
information to measure fair value, clarify the use of directly observable inputs, and minimize the

use of indirectly observable inputs.

The Campany uses the fallowing order of valuation methods and alternatives in determining and
presenting the fair value of financial instruments:

Ail assets and liabilities for which fair value is used, disciosed in the financial statements, or
written off using the following levels of fair value, and based an the iowest level of inputs that
have a significant impact on the measurement of fair value as a whole:

Level 1; Market prices declared in active markets for similar assets and liabilities.
Level 2: Valuation technigues that take inta account inputs with an important impact on fair value

and can be observed directly or indirectly,
Level 3: Valuation techniques where inputs are used that have an important impact on fair value

but are not based on observable market information.

The Company determines whether any assets and liabilities have been transferred between fair
value levels by revaluing ratings (based on the lowest level of inputs that have a material impact
on the measurement of fair value as a whole) at the end of each financial period.

For the purpose of llustrating fair value, the Company determines the classifications of assets
and liabilities according to their nature, the risk of assets or liabilities and the level of fair value.

{2-4) Use of Estimates

The preparation of the financial statements requires management to make estimates and
assumptions that affect the reported amounts of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues and expenses
and the resultant provisions. In particular, considerable judgment by management is required in
the estimation of the amount and timing of future cash flows when determining the level of
provisions required. Such estimates are necessarily based on assumptions about several factors
involving varying degrees of judgment and uncertainty and actual results may differ resulting in
future changes in such provisions. We believe that our estimates of the financial statement are
reasonable and detailed as the following:

Useful life of property and equipment:

The Company’s management estimates the useful life for property, plant and equipment for the
purpose of calculating depreciation by depending on the expected useful life of these assets.
Management reviews the remaining book value and useful life annually, Future depreciation
expense is adjusted if management believes that the remaining useful life of the assets differs

from previous estimations.



AL-WATANIEH FOR FINANCIAL SERVICES LIMITED LIABILITY COMPANY “AWRAQ INVESTMENTS”

NOTES TC THE FINANCIAL STATEMENTS
31 DECEMBER 2025 B

Impairment of financial assets (expected credit loss).

The Company’s management estimates the allowance for expected credit loss for all debt
instruments measured at amortized cost through establishing a provision matrix that is based on
the Company’s historical credit loss experience, adjusted for forward-looking factors specific to

the debtors and the economic environment.

Income tax provision
Income tax expense provision is computed in accordance with the applicable laws, regulations

and accounting standards, in addition to the required deferred tax assets, liabilities and income
tax provision.

Significant judgments made to determination of length of rent contracts:

The Company specifies the term of the lease contract if it is a non-cancelable contract, taking into
account the periods covered and by the option to extend the lease if this option is certain to be
exercised, or any periods related to the option to terminate the lease, if it is from Certainly, the

company will not exercise this option.

Under some leases, the company has the right to lease the assets for additional periods. The
Company makes estimates in assessing whether the renewal option is certain to be exercised.

This means, the company considers all relevant factors that constitute an economic incentive to
exercise the option of renewal. Subseguently, the company reassesses the term of the lease in
the event of a significant event or a change in the conditions under its conirol, which may affect
its ability to exercise (or not exercise) the renewal option (for example, a change in the business

strategy).

The Company includes the renewal period as part of the lease term due to the importance of
these assets to its operations. The term of the non-revocable contract for some of these assets is
considered relatively short, and in the event of termination of these contracts, the operations will
be negatively affected in the absence of alternatives to these assets.
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{3] PROPERTY AND EQUIPMENT - NET

2025-

Cost -

At 1 January 2025
Additions
Disposal

At 31 December 2025

Accumulated
Depreciation -

At 1 January 2025
Depreciation for the year
Disposal

At 31 December 2025

Net Book Value
31 December 2025

2024-

Cost -

At 1 January 2024
Additions

At 31 December 2024

Accumulated
Depreciation -

At 1 January 2024
Depreciation for the year

At 31 December 2024

Net Book Value
31 December 2024

Lease Furniture
improvements  and fixtures ‘Veh icles Computers Total
JD JD JD JD JD
149,411 65,026 18,000 221,551 453,088
- - - 11,089 11,089
- {1,970) - {48,521) (50,491
149,411 63,056 18,000 184,118 414,586
148,076 62,672 15,076 184,503 410,327
182 616 - 11,824 12,718
- (1,970) - (48,514)  {50,484)
148,258 61,318 15076 147,910 372,562
1,153 1,738 2,924 36,209 42,024
Lease Furniture
improvements  and fixtures  Vehicles Computers Total
4D JD JD JD JD
149,411 64,696 18,000 188,931 421,038
- 330 - 32,620 32,950
149,411 65026 18,000 221,551 453,988
136,537 62,112 15,076 178,778 392,503
11,539 580 - 8725 17,824
148,076 62672 15,076 184,503 410,327
1,335 2,354 2,924 37,048 43,661

-10-
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(4} INTANGIBLE ASSETS = NET

2025

Cost -

Balance at 1 January 2025
Additions

Balance at 31 December 2025

Accumulated Depreciation -
Balance at 1 January 2025
Amortization for the year

At 31 December 2025

Net Book Value -
At 31 December 2025

2024

Cost -

Balance at 1 January 2024
Additions

Balance at 31 December 2024

Accumulated Depreciation -
Balance at 1 January 2024
Amortization for the year
Balance at 31 December 2024

Net Book Value -
At 31 December 2024

-11-

Computer
Software's Total
JD JD
241,540 241,540
751 751
242 291 242 291
236,052 236,052
3,939 3,839
239,991 239,991
2,300 2,300
239,915 239,815
1,625 1,625
241,540 241,540
232,108 232,106
. 3946 0
236,052 236,052
5,488 5,488
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(5)  CASH ON HAND AND BALANCES AT BANKS - NET

2025 2024
J0O Jo
Cash on hand 202 83
Accounts at Cairo Amman Bank (Parent Company) 1,239,948 940,194
Current accounts at other banks and other financial institutions 3,609,639 3,773,778
4,849,789 4,714,055

The balances with Cairo Amman Bank and other banks and financial institutions include an amount of JD
4,615,428 as of 31 December 2025 (JD 4,202,184 as of 31 December 2024}, which represents current
accounts corresponding to the net balances due to brokerage ciients, calculated in accordance with the
Securities Commission’s instructions. It is noted that there is a surplus in the current agcounts, and no
interest is earned on these accounts.

{6} DEPOSITS AT BANKS = NET

2025 2024
JD JD
Deposits maturing within less than 1 year* 3,698,724 4,848,525
Provision for expected credit losses (4,218) (4,559)
3,592,506 4,843,965

* This item inciudes the Company's deposits in local banks in Jordanian Dinars with interest
rate ranging from 5.5% t0 6.1%.

{7} TRADE RECEIVABLES ~ NET

2025 2024
JD JD
Trade receivables 662,952 713,301
Less: provision for expected credit josses* (549.177) (577,470)
113,775 135,831

* The movement on the provision for expected credit losses is as follows:

2025 2024
JD JD
Beginning balance 577,470 560,806
Transferred (to) from provision for expected credit ioss -
margin trading account receivable {28,293) 16,664
Ending balance 549 177 577,470

-12 -
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The aging of unimpaired trade receivables is as follows:

Past due but not Impaired

1-30 31-60 61-90 Above 91

day day day day Total

4D JD JD JD JD
2025 1,878 1,305 8689 109,923 113,775
2024 53,252 968 130 81,481 135,831

Based on the management's estimate, it is expected that all impaired receivables will be coilected
in full. These receivables are secured by clients’ investment portfolios.

(B} MARGIN TRADING ACCOUNYS RECEIVABLE - NET

2025 2024
JD JD
Margin trading accounts receivable 8,004,941 5,738,457
Less: interest in suspense (35,621) (35,621)
Less: provision for expected credit loss * (716,964) {688.130)
7,252,356 5,014,706

* The movement on the provision for expected credit ioss during the year is as follows:

2025 2024
JD JO
Beginning halance 688,130 1,016,888
Transferred from (to) the provision for expected credit
iosses — trade receivables 28,293 {16,664)
. Transferred from provision for expected credit losses — 341
deposits at banks 9,417
Transferred from provision for expected credit losses -
bonds 200 1,320
Transferred from provision for expected credit losses -
financial assets at fair value through other
comprehensive income . 2159
Recovered from expected credit loss N (325,000)
Ending balance 716,964 688,130

-13-
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The aging of unimpaired margin receivables is as follows:

Past due but not impaired

1-30 31-60 61-90 Above 91
_day day day day Total
JD J0 JpD JD JO
2025 855,177 451,122 1,183,019 5,063,038 7,252,356
2024 540,249 112,203 190,818 4,171,436  5014,706

Based on the management’s estimate, it is expected that all impaired receivables will be coilected
in full. These receivables are secured by clients' investment portfolios.

{9) FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

2025 2024
JD JD
Quoted Equities -
Quoted in Amman Stock Exchange 50,308 125,145
Quoted in foreign markets 44 371 69,682

94,677 194,827

{10}  FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

2025 2024
JO JD
Quoted bonds in Egyptian Stock Market 215,485 199,843
Quoted shares in Palestinian Siock Market 183,785 149,602
399,270 349,245
The movement on fair value reserve net is as follows:
2025 2024
JD JD
Beginning balance (17,668) (33,098)
Change in fair value 43,215 (7,808)
Realized fosses from selling financial assets at fair
value through other comprehensive income - 23,235
Ending balance 25,547 (17.668)

-14 -
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{11} FINANCIAL ASSETS AT AMORTIZED COSTS - NET

Financial assets with available market prices
Bonds listed on foreign financial markets*
Provision for impairment of bonds

* All bonds are linked to fixed interest rates.

(12] LEASES LIABILITIES

2,534,597

L2025 2024
JD JD
2,534,818 2,515,807
(222) (648)
2,515,159

The Company rents buildings, the average lease period is 15 years, a 5% discount rate was used

for contracts.
Right of use assets - net

The following is the movement on right of use assets.

Beginning balance
Adjustments during the year
Depreciation

Ending balance

Lease liabilities

The following is the movement on lease liabilities.

Beginning balance
Adjustments during the year
Lease liabilities interest
Payments

Ending balance

The details of the lease liabilities contracts are as follows:

Short-term lease liabilities
Long-term lease [iabilities

-15.

2025 2024
JD Jb
242,641 289,844
. (7,240)
(39,963) (39,963)
202,678 242,641

2025 2024
JD JD
316,583 358,800
. (7,240)

16,723 16,723
(51,700) (51,700)
281,606 316,583

_______ 2026 2024
JD JD

46,635 41,725
234,971 274,858
281,606 316,683
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(13) OTHER CURRENT ASSETS

2025 2024
JD JD
Accrued revenues 174,444 125,710
Settlement guarantee fund contribution 67,000 25,000
Prepaid expenses 37,278 37,717
Deferred tax assets {Note 15) 30,211 33,088
Securities depository center settlement - 67,435
Others 1,465 1,455
310,398 290,405
{14} TRADE PAYABLES
2025 ) 2024
JD JD
Local market payables 766,817 370,840
Regional and foreign market payables _ 3,408,407 3,838,223

4,263,314 4,209,063

{156) INCOME TAX

The Income Tax provision for the Company’s business results for the year ended 31 December
2025 and 2024 has been calculated in accordance with the Income Tax Law No. (34) of 2014 and
its amendments. As the Company's statutory income tax rate is 24% in addition to 4% national
contribution tax according fo Tax Law No. (34) of 2014 and its amendments.

A final settlement has been reached with the Income and Sales Tax Department regarding the
income tax amount up to the end of the year 2022, and during the year 2024, a final settlernent
was reached regarding the case related to the additional income tax filed by the Company. The
Company paid the amounts due under the seftlement, which did not exceed the provisions
aliocated for this case.

The Company also filed the income tax return for the years 2023 and 2024 they have not been
reviewed yet until up to date of these financial statemenis.

In the opinion of the Company's management, the provisions recorded as at the date of the
statement of financial position are sufficient to meet potential tax labifities.

-16 -
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The income tax shown in the comprehensive income statement represents the following:

2025 2024
JB JD
Income tax payable on the current year's profits (308,121) (232,112}
Income tax prior years . {685,008)
Racovered Income Tax Provision — Prior Years 1,300,000 -
990,879 (817,120
The movement on income tax provision is as follows:
2025 2024
JO JD
Balance at the beginning of the year 1,541,818 2,216,624
Income tax payabie on the current year's profits 309,121 232,112
Prior year income tax - 685,008
Income tax from selling financial assets at fair value through
other comprehensive income - (3,782)
Recovered Income Tax Provision — Prior Years {1,300,000) -
Less: income tax paid during the year {199,619) (1,588,144)
351,320 1,541,818
Summary of reconciliation between accounting profit and tax profit as follows:
2025 2024
Jp JD
Accounting profit 1,084,623 1,174,982
Add: Non Deductible Expenses for Tax Purposes 160,185 130,258
Deduct: Non Taxable Income 24% (103,607) (95,319)
Deduct: Accepted expenses {89,000) (427,000)
Taxable income 1,052,201 782,921
Income Tax Expense 24% 252,528 187,901
Income Tax Expense 10% 10,361 9,532
Nationai contribution 4% 46,232 34,679
Income Tax Payabie for Prior Years - 685,008
Effective income tax rate 28.5% 19.7%
Statutory Income Tax Rate 24% 24%
National contribution 4% 4%

-17-
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Deferred tax assets
The details of this item are as follows:

31 December

31 December 2025 2024
Balance-
beginning Released Added Ending Defaired
of the year amounts amounis balances Tax Defereed Tax
JD JD JD JD JD JD
Fair Value reserve 20,543 {20,543) - - - 2877
Provision for expected
credlt losses 125,879 - - 125,879 ag.z2l 30,211
146,422 {20,543) - 125,879 30.211 33,088
Deferred tax liability
The details of this item are as follows:
31 December
31 December 2025 2024
Balance-
beginning Released Added Ending Deferred
of the year amounts amounts balances Tax Defermed Tax
Jo JO J0O JD JD JD
Fair Value reserve . - 29,706 28,706 4,159 -
N - 29,708 29,706 4.159 -
{16) OTHER CURRENT LIABILITIES
2025 2024
JD JD
Employees salaries and benefits provision 142,182 71,997
Accrued expenses 45,548 47,079
Clients and brokers trusts 18,382 18,392
Others 891 29,358
Securities depository center settlement 41,549
248,562 166,826

-18-
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{17} CONTINGENT LIABILITIES

Bank guarantees

The Company has contingent liabilites in the form of bank guarantees amounting of JD
1,271,000 (31 December 2024: JD 1,756,000} in favor of the Securities Exchange Commission

and the Securities Depository Center.

Litigations
The value of the cases filed by the Company is equivalent to JD 1,255,006 (31 December 2024:

1,255,006 JD) represented by financial claims, and there are no cases filed against the Company
as at the date of the financial statements.

{18} BANK AND FINANCIAL INSTITUTION OVERDRAFTS

This account represents the overdrafts bank and the account of trading with external brokers in
the forelgn financial markets with a variable interest rate of 3% annually.

{18) MANAGED ACCOUNTS FOR CLIENTS

These accounts represent cash and investments for accounts managed for the benefit of
some of the Company's clients, where the Company manages these accounts at the
responsibility of customers in exchange for management fees, and the management of these
accounts is subject to the desire of customers and is not for guaranteed capital. These
accounts does not enter within the assets and liabilities of the Company. The value of these
accounts amounted to JD 1,297,884 as of 31 December 2025 (JD 554,265 as of 31

December 2024},

{205 RELATED PARTY TRANSAGCTIONS

Related parties include partners, senior management employees, and companies in which they
are major shareholders. Prices and terms related o transactions with related parties are

approved by management.

The parent company (Cairc Amman Bank) and the subsidiaries of Cairo Amman Bank are
considered related parties, as well as the members of the Board of Directors, any executive
personnel in the Bank, and their families.

-19-
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The following balances and transactions appeared as at 31 December 2025 and 2024:

Elements of the statement of financial position and statement of comprehensive income:

Cairo Amman Bank

Al-Watanieh Company for Financial
Services — Palestine

Board members, key management
ard their families

Al Safa Bank.

Cairo Bank — foreign branch

Caire Amman Bank - Palestine

Cairo Amman Bank

Al\Watanieh Company for Firangial
Services — Palesiine

Board members, key management
and their families

Al Safa Bank.

Cairo Bank — forgign branch

Cairo Amman Bank — Palestine

Off Balance sheet items

Cairc Amman Bank guarantee (Parent Company)

31 December 2025 L 2025
Deposits
and current Accounts Accounts Net Interest Olher
arcounts COverdraft  receivables payables commission  Ilncome  expenses
JO JD JD JD JD Jo JD
1,239,948 - - - 26,252 1053 2921
- - - 27 644 - - -
- - 499,169 - 12,187 49,188 -
510 - 10,098 24106 - -
- - - 2,524 9,074 - -
- - 1,142 - 7.678 - -
1,240,558 - 500311 40,268 78,277 50,238 2,921
31 Pecember 2024 024
Depasits
and currant Accounts Accounts Net Interest Other
accounts Overdraft  receivables payables commission  Incoime  expenses
JO J0 Jo JD Jo Jo JD
940,154 - - - 12,473 37,860 3,068
- - 121,752 . - . .
- - 619,795 - 12,611 52,233 -
610 - - 19,631 E,736 - -
- - - 708 8,508 -
. - 441 - 5,167 - -
940,804 . 741,588 20,340 45495 100,083 3.068
2025 2024
JD JD
172,000 172,000
1,297,884 554,295

Managed accounts for key management and their families

20 -
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Compensation of key management personnel:

The total salaries and bonuses paid to executive management amounted to JD 312,667 for the

year ended 31 December 2025 (2024: JD 284,584).

(21)  NET COMMISSIONS FROM BROKERAGE TRADING

2025 2024
JD JD
Trading commissions in the local market 195,402 80,811
Trading commissions in the regional and foreign market 555,712 499 883
751,114 580,694
(22) GENERAL AND ADMINISTRATIVE EXPENSES
2025 2024 )
JD JD
Salaries and wages 597,422 480,943
Social Security contribution 52,897 51,804
Feas and subscriptions 52,105 53,767
insurance expenses 35,051 33,038
Custody expenses 39,224 28,337
Board of directors' transportation 16,000 15,000
Postage and telephone 15,341 14,896
Professional and consulting fees 13,812 27,529
Maintenance 14,027 12,732
Litilities expenses 0,984 8,924
Stationary 4,042 6,026
Legal cases' expenses 1,473 8,500
Others 17.555 45 739
788,235

867,933
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{23) FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

2025 2024
JD JD

Gain (losses) from financial assets at fair value through
profit or loss, net 16,801 (6,758}
Gain {losses) from sale of financial assets at fair value
through profit or loss 16,840 (18,673)
Dividends of shares classified as financial assets at fair
value through profit or loss 6,686 10,752

43,327 (14,679)

{24) CASH AND CASH EQUIVALENTS

Cash and cash equivalents in the statement of cash flows include the following balances
included in the statement of financial pesition:

2025 2024
JD JD
Cash on hand and balances at banks 4,849,789 4,714,055
Banks financial institutions overdrafts (note 18) - (153,637)

4,849,789 4,560,418

{25 EQUITY

Paid in capital
The authorized and paid-up capital amounted to JD 6,500,000 consisting of 6,500,000 shares’

with a nominal value of one JD per share as of 31 December 2025.

Statutory reserve
The accumulated balance in the statutory reserve represents the cumulative appropriation of 10%

of profit before income tax in accordance o the Jordanian Companies’ law. This reserve is not
available for distribution to the partners, and continue in deducting the same percentage each
year provided that the total deducted amounts for the reserve should not exceed the Company’s

capital.

Proposed Dividends
Cn 15 January 2028, the Board of Directors recommended that the General Assembiy approve a

cash dividend distribution to the partner, Cairo Amman Bank, in the amount of JD 4,000,000 from
the retained earnings of the current year

“22.
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{26) RISK MANAGEMENT

interest rate risk
Interest rate risk is the risk that may result from fluctuations in the fair value or future cash flows

of financial instruments due to changes in interest rates.

The Company is exposed to interest rate risk on its interest bearing assets and liabilities that held
interest such as deposits with bank and overdraft.

The sensitivity of the statement of comprehensive income is the effect of the assumed changes in
interest rate on the Company's profit for one year, based on the floating rate financial assets and
liabilities held at 31 December.

The following table shows the sensitivity of the income statement to reasonable possible changes
in interest rates are at December 31, with all other variables affecting remain constant.

Increase (decrease} in Effect on profit
2025 interest rate for the year
Currency (%) JD
Jordanian Dinar 1 35,825
Jordanian Dinar (1) {35,825)

Increase {decrease) in Effect on profit
2024 interest rate for the year
Currency (%) JD
Jordanian Dinar 1 46,949
Jordanian Dinar N (46,949)

Credit risk
Credit risk is the risk that counterparty will not meet ifs obligation under a financial instrument or a

customer contract, leading to a financial loss.
The Company seeks to limit its credit risk with respect to customers by setting credit limits for

individual customers and monitoring outstanding receivables. In addition, the Company keeps its
bank balances with reputable financial institutions.

-23.
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Liguidity Risks
Liquidity risk is the inability of the Company to meet its financial obligations when they are due.

The Company manages assets and liabilities, harmonizes their maturities and maintains an
adequate balance of cash to ensure that sufficient liquidity is avallable to meet its obligations

when they are due.

The following table summarizes the maturities of the company (undiscounted) as at 31 December
based on contractual undiscounted repayments obligation:

Less than 1 More than 1

year year Total

JD JD JD
At 31 December 2025
Trade payable 4,263,314 - 4,263,314
Margin trading trade payable 32,805 - 32,905
Cther current liahilities 248,582 - 248,562
Lease liabilities 51,700 244,920 286,620
Total 4,596,481 e 244,920 4,841,401

Less than 1 More than 1

year year Total

JD T
At 31 December 2024
Banks and financial institution overdrafts 154,537 - 154,537
Trade payables 4 209,063 - 4,209,063
Margin trading trade payable 17,666 - 17,866
Other current liabilities 166,826 - 166,828
Lease liahilities 51,700 302,875 354,375
Total 4,599,792 302,675 4,902,467

Currency Risks
Company's material transactions are in Jordanian Dinars and US Dollars. The Jordanian Dinar is

pegged to the US dollar (USD 1/41 for JD 1).

- D4-
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{27} FAIR VALUE OF FINANCIAL INSTRUMENTS

Financial instruments comprise of financial assets and financial liabilities.

The financial assets consist of cash and bank balances, deposits with banks, Trade receivables
and Margin trading accounts receivabie, financial assets through the statement of profit or loss,
financial assets through other comprehensive income, financial assets at amortized cost, and
certain other debit balances, The financial liabilities consist of bank overdrafts, Trade payable and
Margin trading accounts payabie, lease contract liabilities, and certain other credit balances.

The fair value of financial instruments does not differ materially from the carrying value of these
instruments except financiai instruments that are measures at fair value.

The fair value of the Company’s financial assets and liabilities that are note measured at fair
vahre:

At 31 December 2025 Af 31 December 2024
Canying Fair Carmrying Fafr Fair valus
valug value valug - value evel

JD Jo Jo o
Balances at banks 4,849,587 4,849,587 4,713,972 4,713,972 Leval 2
Deposits at banks 3,592,508 3,592,508 4,843,966 4,843,566 Level 2
Financial assets at amartized cost 2,534,597 2,552 400 2,515,169 2577200 Level 2
Total financial assets of undetermined

fair vaiue £,976.690 10,994,493 12,073,097 12,135,138

For the items set out above, the fair vaiue of the financial assets and liabilities of the second leve!
has been determined according to agreed pricing models that reflect the credit risk of the parties
being dealt with.

Some of the company's financial assets are valued at fair value at the end of each financial year,
and the following table shows information on how to determine the fair value of these financiat
assets (valuation methods and input used).

Fair valus
Valuation
31 Decemnber 31 December Fair vatue methed and
2025 2024 level inputs used
Financial assets ] JB
Financlal assets at fair value through profit or loss
Quoted price in
Quoted shares 94 677 194,827 First level financiat markets
Financial assets at fair value through other comprehensive
Income
Quoted price in
Quoted Shares and bands 399,270 349,245 First level financial markets
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{28} CapiTAL MIANAGEMENT

The primary objects of the Company’s capital management is to ensure that it maintains healthy
capital ratios in order to support its business and maximize shareholder value.

The items included in the capital structure are the paid-in capital, the statutory reserve, the fair
value reserve net and the retained earmnings, amounting to JD 14,184,860 as of 31 December

2025 (2024: JD 12,066,143).

(29) _ Maturity analysis of agsets and liabifities

The table below shows an analysis of assets and liabiiities according to when they are expected

to be recovered or settled:

2025

Assets

Cash on hand and balances at banks
Deposits at banks

Trade receivabies - net

Margin trading accounts receivable - Net

Cther current assets

Financial assets at fair value through profit

or loss

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost — net

Intangible assets — net

Property, and eguipment — net

Right of use assets — net

Total Assets

Liabilities

Trade payable

Margin trading accounts payable
Deferred tax liabilities

Income tax provision

Qther current liabilities

Lease liabilities

Due to related parties

Total liabilities

Net

Up to 1 More than 1
____ Year Year Total

JD JD JD
4,849,789 - 4,849,789
3,582,508 - 3,592,608
113,775 - 113,775
7,252,356 - 7,252,356
310,398 - 310,398
84,677 - 94,677
- 398,270 389,270
- 2,634,597 2,534,597
- 2,300 2,300
- 42,024 42,024
- 202,678 202,678
16,213,501 3,180,863 18,394,370
4,263,314 - 4,263,314
32,905 - 32,905
- 4,159 4,159
351,320 - 351,320
248,562 - 248,562
46,635 234,971 281,606
27,644 - 27,644
4,970,380 239,130 5,209,510
11,243,121 2,941,739 14,184,860
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2024

Assets

Cash on hand and balances at banks

Deposits at banks

Trade receivables - net

Margin trading accounts receivable - Net

Due from related paries

Other current assets

Financial assets at fair value through profit

or loss

Financial assets at fair value through other
comprehensive income

Financial assets at amortized cost — net

intangible assets — net

Property, and equipment — net

Right of use assets — nat

Total Assets

Liabilities

Banks and financial institution overdrafts
Trade payable

Margin trading accounts payable
tncome tax provision

Other current liabilities

| ease liabilities

Total Liabilities

Net

Upto1 More than 1
Year  Year . _Total
JD JD JD
4,714,055 - 4,714,055
4,843,066 - 4,843,966
135,831 - 135,831
5,014,706 - 5,014,706
121,752 - 121,752
290,405 - 290,405
194,827 - 194,827
- 349,245 349,245
- 2,515,158 2,515,159
- 5,488 5,488
N 43 661 43,661
- 242,641 242,641
15,315,542 3,156,194 18,471,736
153,637 - 153,637
4,208,063 - 4,209,063
17,666 - 17,666
1,541,818 - 1,541,818
166,826 - 166,826
41,725 274,858 316,583
6,130,738 274,858 6,405 593
9,184,807 2,881,336 12,066,143
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(30) STANDARDS ISSUED BUT NOT YET EFFECTIVE

The standards and interpretations that are issued but not yet effective, up to the date of issuance
of the Company's financial statements are disclosed below. The Company intends t¢ adopt these
standards, if applicable, when they become effective.

Amendments to the Classification and Measurement of Financial Instruments—
Amendments to IFRS 9 and IFRS 7

in May 2024, the IASB issued Amendments toc IFRS 9 and IFRS 7, Amendmenis to the
Classification and Measurement of Financial Instruments (the Amendments). The amandments
include:

- A clarification that a financial liability is derecognised on the 'settlement date’ and
introduce an accounting policy choice (if specific conditions are met) to derecognise
financial liabifities settied using an electronic payment system before the setilement date
Additional guidance on how the contractual cash flows for financiai assets with
environmental, social, and corporate governance (ESG) and similar features should be
assessed
Clarifications on what constitute ‘non-recourse features' and what are the characteristics
of contractually linked instruments
The introduction of disclosures for financial instruments with contingent features and
additional disclosure requirements for equity instruments classified at fair value through
other comprehensive income (OCH

The amendments are effective for annual periods starting on or after 1 January 2028. Early
adoption is permitted, with an option to early adopt the amendments for classification of financial
assets and relafed disclosures only.

The amendments are not expected to have a material impact on the Company’s financial
statements.

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 8 and IFRS 7
In December 2024, the IASB issued Amendmenis to IFRS 9 and IFRS 7 - Contracts Referencing
Nature-dependent Electricity. The amendments apply only to contracts that reference nature-
dependent electricity, the amendments include:
- Clarify the application of the 'own-use’ requirements for in-scope contracts
Amend the designation reguirements for a hedged item in a cash flow hedging
relationship for in-scope comtracts
- Add new disclosure requirements to enable investors to understand the effect of these
contracts on a Company’s financial perfformance and cash flows
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The amendments will take effect for annual reporting periods starting on or after 1 January 2026.
Early adoption is allowed, but it must be disciosed. The amendments concerning the own-use
exception are to be applied retrospectively, while the hedge accounting amendments should be
applied prospectively to new hedging relationships designated from the initial application date.
Additionally, the IFRS 7 disclosure amendments must be implemented alongside the IFRS 9
amendments. If an entity does not restate comparative information, it cannot present comparative

disclosures.

The amendments are not expected to have a material impact on the Company's financial
statements.

IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial
Statements, IFRS 18 infroduces new requirements for presentation within the statement of profit
or loss, including specified {otals and subtotals. Furthermore, entities are required to classify all
income and expenses within the statement of profit or loss into one of five categories: operating,
investing, financing, income taxes, and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures,
subtotals of income and expenses, and includes new requirements for aggregation and
disaggregation of financial information based on the identified ‘roles’ of the primary financial
statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows,
which include changing the starting point for determining cash flows from operations under the
indirect method, from ‘profit or loss’ to ‘operating profit or loss’ and removing the optionality
around classification of cash flows from dividends and interest. In addition, there are
consequential amendments to several other standards.

IFRS 18, and the amendments to the other standards, is effective for reparting periods beginning
on or after 1 January 2027, but earlier application is permitted and must be disclosed. IFRS 18

will apply retrospectively.

This standard will result in new presentation of the income statement with some new required
totals, in addition to the disclosure of management-defined performance measures.

The Company is currently working to identify all impacts the amendments will have on the
primary financial statements and notes to the financial statements.
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IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 18, which allows eligible entities to elect to apply its reduced
disclosure requirements while still applying the recognition, measurement, and presentation
requirements in other IFRS accounting standards. To be eligible, at the end of the reporting
period, an entity must be a subsidiary as defined in IFRS 10, cannat have public accountabiiity
and must have a parent (Ultimate or intermediate) that prepares consolidated financial
statements, available for public use, which comply with IFRS accounting standards.

IFRS 18 will bacome effective for reporting periods beginning on or after 1 January 2027, with
early application permitted.

The standard is not expected to have a material impact on the Company’s financial statements.

Translation to a Hyperinflationary Presentation Currency ~ Amendments to IAS 21

In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency —
Amendments to IAS 21. The amendments require translation from a non-hyperinflationary
functienal currency into a hyperinflationary presentation currency at the closing rate.

If an entity’s functional currency is the currency of a non-hyperinfiationary economy, but its
presentation currency is the currency of a hyperinflationary economy, its results and financial
position are translated into the presentation currency by translating all amounts (i.e., assets,
liabilities, equity items, income and expenses) and ali comparatives at the closing rate at the date
of the most recent statement of financial pasition.

An enlity whose functional currency and presentation currency are the currency of a
hyperinflationary economy, restates the comparative amounts of a foreign operation, whose
functional currency is that of a non-hyperinflationary economy, by applying the general price
index, in accordance with paragraph 34 of IAS 28, to the foreign operation’s comparative figures.
The amendments also infroduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and
earlier application is permitted.

The standard is not expected to have a material impact on the Company's financial statements.
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