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INDEPENDENT AUDITOR'S REPORT

TO THE PARTNERS

INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY
AMMAN, JORDAN

Opinion

We have audited the financial statements of internationa! Financial Advisory LLC, which comprise the statement ot
financial position as of 31 December 2025, the statement of comprehensive income, statement of changes in equity,
cash flows for the year then ended, and notes to the financial statements and a summary of significant accounting
policies and other explanatory information,

In our opinian, the financial statements present fairly, in all material respects, the financial posttion of International
Financial Advisary company as of 31 December 2025, and its financial performance and its cash flows far the year then
ended in accordance with International Financial Reporting Standards;

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsiblilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are Independent of the company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the other ethical requirements in
Jordan that are relevant to our audit of the company financial statements, and we have fulfilled our other ethijcal
responsibilities. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Matter
The accompanying financial statements are a translation of the statutory financial statements in the Arabic language to
which reference should be made,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements In accordance with
International Financlal Reporting Standards, and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether due to fraud or
error.,

In preparing the financial statements, management is responsible for assessing the company ahility to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the company financial reporting process.

THE POWER OF BEING UNDERSTOOD
ASSLIRANCE | TAX | CONSULTING
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fram
material misstatement, whether due to fraud or error, and to issue an auditar's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not & guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise fram fraud of error and are considered material if they, Iindividually or in the aggregate, could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
As part-of an audit In accordance with International Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error; design
and perform audit procedures responsive to that risk, and abtain audit evidence that Is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstaternent resulting from fraud is higher than the
one resulting from error, as fraud may involve collusion, forgery, Intentional omission, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in arder to design sudit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and ralated
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the audit
evidenced obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the company abllity to cantinue as a going cancern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our con¢lusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events ar conditions may cause the company to cease to Continue as a
going concern,

Evaluate the averall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in @ manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scape and timing
of the audit and significant audit findings, including any material deficiencies in internal control that we identify during
our audit.

Report on Other Legal and Regulatory Requirements
The International Financial Advisory Company as of 31 December 2025 maintains proper accounting records, duly

organized and in line with the accompanying financial statements, and we recommend that the General Assembly ratify
them.

Amman —Jordan Nasim Shahin
14 February 2026 License No. 812




INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILTY COMPANY
STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2025

Assets

Non-Current Assets

Property, plant and equipment
Total Non-Current Assets
Current Assets

Financial assets at fair value through profit and loss
Other dehit balances

Accounts receivable

Due from related parties
Trading settlement receivable
Cash and cash equivalents
Total Current Assets

Total Assets

Equity and Liabilities

Equity

Paid-in capital

Share premium

Statutory reserve
Accumulated losses

Total Equity

Liabilities

Current Liabilities

Trading settlement payable
Other credit balances

Income tax and national contribution provision
Accounts payable

Bank overdraft

Total Current Liabilities

Total Equity and Liabilities

The accompanying nates from 1 to 22 are an integral part of these financial statements

o

o

10
11
12

2025 2024
D D

4,651 6,258
4,651 6,258
1,756,355 1,536,624
96,931 105,146
32,977 108,394
252,248 443,557
. 12,543
2,373,293 1,172,287
4,511,804 3,378,551
4,516,455 3,384,809
4,000,000 4,000,000
: 186,207
77,170 163,611
{235,670) {1,178,650)
3,841,500 3,171,168
81,436 -
85,238 81,954
101,371 16,767
392,333 100,343
14,577 14,577
674,955 213,641
4,516,455 3,384,809




INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY
STATEMENT OF COMPREHENSIVE INCOME

31 DECEMBER 2025
2025 2024
Notes 1D 1D

Revenues

Brokerage commission (Net) 32,722 32,531
Margin Financing Interest Income 20,208 28,270
Interest Income — Bank Deposits 79,552 76,363
Dividend Income - Listed Companies 135,294 87,856
Realized Gain from financial assets at fair value through profit and loss 272,548 8,345
Unrealized gain of financial assets at fair value through profit and loss 402,452 -
Expected Credit Loss Provision Recovery 6,000 6,000
Other revenues - 2,065 1,381
Total revenues 950,841 241,746
Expenses

Administrative expenses 13 164,709 163,209
Financing expenses 9,927 10,383
Unrealized loss of financial assets at fair value through profit and loss - 8,265
End of service indemnity expense 2,175 3,945
Depreciation 3 2327 2,271
Total expenses 179,138 188,073
Net Profit for the year before tax 771,703 53,673
Income tax expense 11 (86,889) (14,372)
National contribution expense 11 (14,482) (2,395)
Profit and comprehensive income for the year 670,332 36,906

The accompanying notes from 1 to 22 are an integral part of these financial statements

6




INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY
STATEMENT OF CHANGES IN EQUITY
31 DECEMBER 2025

Paid-in Share Statutory Accumulated
Capital premium reserve losses * Total
L) D Lo R D D )

December 31, 2023 4,000,000 186,207 158,244 (1,210,189) 3,134,262
Profit and Comprehensive Income for the year - - - 36,906 36,906
Transfer - - 5,367 (5.367) -
December 31, 2024 4,000,000 186,207 163,611 (1,178,650) 3,171,168
Profit and Comprehensive Income for the year - - - 670,332 670,332
Transfer - - 77,170 (77,170) .
Write-off of Accumulated Losses - (186,207) (163,611) 349,818 -
December 31, 2025 4,000,000 - 77,170 (235,670) 3,841,500

* In accordance with the instructions of the Securities Cammission regarding the recognition of value and the treatment of
revaluation surplus for the year 2022, Issued pursuant to Article (12) of the Securities Law No. (18) of 2017, accumulated losses
include fair value gains arising from the valuation of financial assets amounting to JOD 402,452 as at 31 December 2025, Such gains
are restricted from distribution or capitalization until the underlying assets are sold or otherwise disposed of, at which point these
gains becomne realized and eligible for distribution,

The accompanying notes from 1 to 22 are an integral part of these financial statements



INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY

STATEMENT OF CASH FLOWS
31 DECEMBER 2025
2025 2024
Notes 1D 10
Oper: es
Profit befare incame tax 771,703 53,673
Adjustments for:
Depreciation 3 2,327 2,271
Interest Income - Bank Deposits (79,552) (76,363)
Expected Credit Loss Provision Recovery (6,000) (6,000)
End of service indemnity expense 2,175 3,945
Changes in assets and liabilities
Other debit balances 8,215 (8,904)
Due from related parties 191,309 (309,597)
Accounte recelvable 81,417 (2,707)
Trading settlement 93,979 (14,379)
Other credit balances 1,108 (6,860)
Accounts payable 291,990 (2,149)
Due to related parties - (13,791)
Paid income tax and national contribution 11 (16,767) -
Net cash from (used in) operating activities 1,341,905 (380,861)
Investing Actlvities
Purchase of property, plant and equipment (720) -
Financial assets at fair value through profit and loss (219,731) (219,699)
Received Bank Interest 79,552 76,363
Net cash used in investing activities (140,899) (143,336)
Net change in cash and cash equivalents 1,201,006 (524,197)
Cash and cash equivalents at beginning of the year 7 1,172,287 1,696,484
Cash and cash equivalents at ending of the year 7 2,373,293 1,172,287

The accompanying notes from 1 to 22 are an integral part of these financial statements




INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

1) General

International Financial Advisory Company (LLC) was established on 13 July 2005 under registration number (10411) with
a share capital of JOD 530,000. On 30 November 2005, the Company increased its share capital to JOD 2,250,000, and
on 13 September 2007, it was further increased to 10D 6,000,000.

In an extraordinary general assembly meeting held on 23 July 2012, it was resolved to write-off accumulated losses
amounting to JOD 1,000,000 through a reduction of the Company’s share capital, resulting in @ new share capital of
JOD 5,000,000,

In an extraordinary general assembly meeting held on 20 January 2013, it was resolved to write-off of accumulated
losses amounting ta 10D 1,000,000 through a further reduction of the Company's share capital, resulting in a share
capital of JOD 4,000,000, distributed as follows:

2025 2024
1D JD

Hatem Hafez Rashid Al-Halawani 556,818 556,818
"Mohammad Hani"” Hafez Rashid Al-Halawani 556,818 556,818
Zuhalr Hafez Rashid Al-Halawani 55,682 55,682
Amer Hafez Rashid Al-Tamimi 55,682 55,682
Ziad “Mohammad Hani" Hafez Al-Halawani 167,046 167,046
Arzan Financial Group for Financing and Investment 2,607,954 2,607,954

4,000,000 4,000,000

The Company commenced its operations asa financial brokerage on 30 November 2005, pursuant to the approval of
the Jordan Securities Commission. During the second half of 2008, the Company’s name was changed from Afaaq
Financial Investment Services Company to International Financial Advisory Company. On 17 September 2008, the trade
name (EVA Financial Services) was registered with the Ministry of Industry and Trade.

The Company’s principal activities include acting as a broker in the Amman Stock Exchange. During 2008, the Company
obtained a license to provide margin financing services.

The accompanying financial statements were approved by the company’s management on 14 February 2026 and are
subject to the approval of the Company’s General Assembly.

2) Changes In Accounting Policies

The accounting policies applied by the Company in these financial statements for the year ended December 31, 2025,
are the same as those applied by the Company in its financial statements for the year ended December 31, 2024, except
for the following new International Financial Reporting Standards or amendments that become effective on an annual
reporting period beginning on January 1, 2025:

Lack of exchangeability - Amendments to IAS 21

For annual reporting periods beginning on or after 1 lanuary 2025, Lack of Exchangeability - Amendments to IAS 21 the
Effects of Changes in Foreign Exchange Rates specifies how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require
disclosure of information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or Is expected to affect, the entity’s financial performance, financial
position, and cash flows,

The amendments had no impact on the Company’s financial statements,



INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Basls of preparation of the financial statements

The accompanying financial statements of the company have been prepared In Accordance with International Financial
Reporting Standards issued by the International Accounting Standards Board (IASB) and their related nterpretations
Issued by IASB.

The financial staterments are prepared in accordance with the historical cost principle, except for certain financial assets
and financial liabilities which are stated at fair value as of the date of the financial statements.

The financial statements are presented in Jordanizan dinars, which Is the functional currency of the company.

Segment reporting

Business segments represent distinguishable components of the Company that are engaged in providing products or
services which are subject to risks and rewards that are different from those of other segments and are measured based
an the reports sent to the chief operating decision maker.

Geographical segments are assoclated to products and services provided within a particular economic environment,
which are subject to risks and rewards that are different from those of other economic environments,

Property, plant and equipment
Properties and equipment are stated at historical cost, net of accumulated depreciation and any accumulated
Impairment in value. Such cost includes expenditure that are directly attributable to the acquisition of the assets.

Subsequent costs are included In the assets carrying amount or recognized as separate assets, as appropriate, only when
itis probable that future economic benefits associated with the item will flow to the company and the cost of the item
will flow to the company and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognized, All other repairs and maintenance are charged to the Statement of Comprehensive Income during the
financial period In which they are incurred.

Depreciation calculated on a straight-line basis over the estimated useful lives of the assets using the fallowing rates:

%

Furniture and fixture 10-20
Devices & Equipment’s 15-20
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INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Financial assets at fair value through profit and loss

Financial assets at fair value through profit and loss represent shares and bonds held by the company for trading and
achieving gains from short-term market price fluctuations.

— Financial assets at fair value through profit and loss are initially stated at fair value on the acquisition date (purchase
costs are recorded in the statement of income upon purchase). They are subsequently re-measured to fair value as
of the date of the financial statement. Moreover, change in fair value |s recorded in the statement of Income and
other comprehensive income, Including the change In fair value resulting from foreign currency exchange
transactions of non-monetary assets.

= Dividends or incurred Interest are stated in the statement of Income and comprehensive Income.

= No financial assets may be reclassifled to or from this item except in circumstances specified under International
Financial Reporting Standards (IFRS),

Fair Value

— Fair value represents the closing market price (Assets Purchasing / Liahilities Selling) of financial assets and
derivatives on the date of the financial statements.

= In case declared market, prices do not exist active trading of some financial assets and derivatives is not available or
the market is inactive fair value is estimated by one of several methods including the following;

— Comparison with the fair value of another financial asset with similar terms and conditions,
Analysis of the present value of expected future cash flows for similar instruments.
— Adoption of the option pricing models.

- Evaluation of long-term assets and liabilities that bear no interest through discounting cash flows and amortizing
premium / discount using the effective interest rate method within interest revenue / expense in the statement of
income,

= The valuation methods aim to provide a fair value reflecting the market’s expectations taking into consideration the
market expected risks and expected benefits when the value of the financial assets, When the financial assets fair
value can't be rellably measured, they are stated at cost less any impairment,

Recognition of Financial Assets Date
Purchases and sales of financial assets are recognized on the trading date (which is the date on which the company
commits itself to purchase or sell the assets),

Impairment Financial Assets

The company reviews the value of financial assets on the date of the statement of linancial Positien in order to
determine if there are any indications of impairment in their value individually or in the form of a pertfolio, in case such
indications exist the recoverable value is estimated so as to determine the impairment loss.

Accounts Receivable

Accounts receivable is stated at net realizable value aftar deducting a provision for expected credit loss.

A provision for expected credit lpss is booked when there is objective evidence that the company will not be able to
recaver whale or part of the due amounts at the end of the year, When the company collects previously written-off
debts, it recognizes the collected amounts in other revenues in the statement of income and comprehensive
Income. Furthermore, revenue and commission from expected credit loss are suspended and recognized as revenue
upon collection.

Moreover, debts are written-off when they become uncollectible are derecognized.



INTERNATIONAL FINANCIAL ADVISORY
LIMITED LIABILITY COMPANY

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Cash and Cash Equivalents

Cash and cash equivalents are carried in the statement of financial position at cost. For the purposes of the cash flows
statement, cash and cash equivalents comprise cash on hand, deposits held at call with banks, other short-term highly
liguid investments,

Trade payables and Accruals

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppllers. Trade payables are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities.

Offsetting

Financial assets and financial liabilities are offset, the net amount (s presented in the statement of financial position
only when there is a legal right to offset the recognized amounts, and the company intends to either settle them on a
net basis or to realize the assets and settle the liabilities simultaneously.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outfiow of resources will be required to settle the obligation, and a refiable estimate of the amount can
be made. Provisions are reviewed at the financial statement date and are adjusted based on recent available information.

Provision for employees’ end-of-service indemnity

The required provision for end-of-service indemnity for the year is recorded in the statement of income while payments
to departing employees are deducted from the provision amount, Indemnities paid In excess of the provision is taken to
the statement of income upon payment while the required provision for end-of-service indemnities for the year is
recorded in the statement of income.

Employee leave allowance

A leave allocation for employees s recorded in accordance with the company’s internal instructions, and the amounts
for this allocation are transferred according to the accrual principle.

Revenue recognition and Expense realization
— Commission Income is recognized when securities are traded on behalf of clients.
- Interest Income is recognized using the effective interest method.
Other revenues are recognized on an accrual basis,
- Expenses are recognized on an accrual basis.
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Income Taxes and national contribution
Income tax expenses represent current and deferred taxes for the year.

Income tax expense is measured based on taxable income. Taxable income differs from income reported in the financial
statements, as the latter includes non-taxable revenue, tax expenses not deductible in the current year but deductibile
in subsequent years, accumulated losses approved by tax authorities and items not accepted for tax purposes or subject
to tax.

Taxes are calculated based on the enacted tax rates according to the prevailing laws, regulations and instructions of The
Hashemite Kingdom of Jordan.

Deferred taxes are Taxes expected to be incurred or recovered as a result of temporary timing differences between the
value of the assets and |labilities in the financial statements and their respective tax basis. Deferred taxes are calculated
based on the liability method, and according to the rates expected to be enacted when It is anticipated that the liability
will be settled or when tax assets are recognized.

During the year ended December 31, 2018, the amended Income Tax Law No. (38) of 2018 was Issued (with an effective
date of January 1, 2019). The amended |law led to a change in the corporate income tax rate, as well as the calculation
of the national contribution for the purpose of repaying the national debt. The national contribution rates in the
amended law were determined based on the sector,

Related parties
Transactions with related parties represent transfer of resources, services, or obligations between related parties. Terms
and conditions relating to related party transactions are approved by management.

Accounting Estimates

Preparation of the financial statements and the application of the accounting policies require the Company's
management to perform assessments and assumptions that affect the amounts of financial assets, financial liabilities,
and fair value reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect
revenues, expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income
and owners’ equity. In particular, this requires the Company’'s management to Issue significant judgments and
assumptions to assess future cash flow amounts and their timing. Moreover, they said assessments are necessarily
based on assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may
differ from assessments due to the changes resulting from the conditions and circumstances of those assessments in
the future.

Management believes that the assessments adopted in the financial statements are reasonable. The details are as
follows:

— Management periodically reassesses the economic useful lives of tangible and intangible assets for the purpose of
calculating annual depreciation and amortization based on the general condition of these assets and the
assessment of their useful economic lives expected in the future. Impairment loss is taken to the statement of
comprehensive income,

= Management frequently reviews financial assets stated at fair value or at cost to estimate any impairment in their
value. The impairment amount is taken to the statement of comprehensive income for the year.

= A provision is set for lawsuits raised against the company. This provision is based to an adequate legal study
prepared by the company's legal advisors. Moreover, the study highlights potential risks that the Company may
encounter in the future. Such legal assessments are reviewed periodically.

= The fiscal year is charged with its portion of income tax expenditures in accordance with the regulations, laws, and
accounting standards, Moreover, deferred tax assets, liabilities, and the Income tax provision are recorded,

= The level In the fair value hierarchy |5 determined and disclosed inte which the fair value measurements are
categorized entirely, segregating fair value measurements in accordance with the levels defined in IFRS. The
difference between Level 2 and Level 3 fair value measurements represents whether inputs are observable and
whether the unobservable inputs are significant, which may require judgment and a careful analysis of the inputs
used to-measure fair value, including consideration of factors specific to the asset or liability.
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3) Pro fant and equi
Furniture and Devices &
fixture Equipment’s Total
Cost o iD D
31 December 2024 34,664 41,127 75,791
Additions - 720 720
Disposals - (700} (700)
31 December 2025 34,664 41,147 75,811
Depreciation
31 December 2024 34,664 34,869 69,533
Depreciations - 2,327 2,327
Disposals o - (700) __(700)
31 December 2025 34,664 36,496 71,160
Net Book Value 31 December 2025 - 4,651 4,651
Furniture and Devices &
fixture Equipment’s Total
Cost 1D D 1D
31 December 2023 34,664 41,127 75,791
31 December 2024 34,664 41,127 75,791
Depreciation
31 December 2023 34,664 32,598 67,262
Depreciations - 2,271 2,271
31 December 2024 34,664 34,869 69,533
Net Book Value 31 December 2024 - 6,258 6,258
4) Financial assets at fair value through profit and loss
2025 2024
R L) 1D
Quoted financial assets 1,756,355 1,536,624

Financlal assets at fair value thraugh profit and lass include financial assets for which no quoted market prices are
available, relating to an investment in a company under liquidation. During 2018, management fully impaired the
investment balance based on reliable indicators indicating that no recovery is expected from this investment,

5} Other debit balances

2025 2024
D 1D B
Cash margin and refundable depaosits * 38,774 38,267
Settlement Guarantee Fund ** 25,000 25,000
Income tax deposits 21,023 29,542
Prepaid expenses 10,879 11,252
refundable deposits 335 335
Employees’ Receivables - 920 750
96,931 105,146

* This item represents the cash deposit held with the Jordan Commercial Bank as collateral for the bank guarantees
issued to the Securities Commission and the Securities Depository Center in accordance with licensing requirements,

** This Item represents the company's balance In the Settlement Guarantee Fund based on the pravisions of Article

(88) of the Securities Law No, (18) of 2017 and the Internal Regulations of the Settlement Guarantee Fund for the year
2017,
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6) Accounts receivable

2025 2024
D JD
Brokerage receivable 3,551,794 3,564,852
Margin receivables 18,557 86,916
3,570,351 3,651,768
Expected credit loss provision (3,537,374) (3,543,374)
32,977 108,394
The details of Accounts receivable as follows:
2025 2024
Total Expected credit Net Total Expected credit Net
receivables loss provision receivables recelvables loss provision receivables
L1 D D JD 1D 10
Brokerage 3,551,794 (3,537,374) 14,420 3,564,852 (3,543,374) 21,478
Margin 18,557 - 18,557 86,916 - 86,915._
3,570,351 (3,537,374) 32,977 3,651,768 (3,543,374) 108,394
As at 31 December, the aging of unimpaired accounts receivable was as follows:
Past due not impaired
More than
1-30 Day 31-90 Day 91-120 Day 121-180 Day 181 Day Total
1D JD D D 1D D
2025 18,516 - - 14,461 32,977
2024 3,500 3,756 4,913 4,474 91,751 108,394

Unimpalred recelvables are expected on the basis of past experience to be fully recoverable.

The company provides provision on trade receivable when it is aged for more than 90 days and if not covered by share,

7) and cash equivalents

Cash on hand
Current accounts
Deposits account *

2025 2024
1D JD
200 200
773,093 222,087
100,000 950,000
2,373,293 1,172,287

* This item represents short-term deposits held with local banks denominated in lordanian Dinars. Interest on certain
deposits is earned on a monthly basls, while interest on other deposits is earned at maturity after six months from the
placement date of the deposit. Interest rates ranged between 5% and 5.5% during 2025 and between 3% and 6.6% per

annum during 2024,
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8) Equity

Capital
The adthorized and share capital of the Company is 1D 4,000,000 divided into 4,000,000 shares at JD 1 per share.

Accumulated Losses
In the extraordinary general assembly meeting held on 29 January 2025, it was resolved to fully write-off the share
premium amounting to JOD 186,207 and write-off fully statutory reserve with a balance of JOD 163,611 in the
accumulated losses,

The following represents the movement in the accumulated losses account:

2025 2024
D JD

Balance at the beginning of the year (1,178,650} (1,210,189)
Write-off share premium 186,207 .
Write-off statutory reserve 163,611 -
Profit and total comprehensive income for the year 670,332 36,906
Transfer to statutory reserve (10% of profit before tax) (77,170) (5,367)

(235,670) (1,178,650)

In accordance with the instructions of the Securities Commission regarding the recognition of value and the treatment
of revaluation surplus for the year 2022, issued pursuant to Article {12) of the Securities Law No. {18) of 2017,
accumulated losses include fair value gains arising from the valuation of financial assets amounting to 10D 402,452 as
at 31 December 2025. Such gains are restricted from distribution or capitalization untii the underlying assets are sold or
otherwise disposed of, at which point these gains become realized and eligible for distribution.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit,
such reserve is not available for dividends distribution. The General Authority may, after depletion the other reserves,
decide at an extraordinary meeting to resolve the accumulated losses from the amounts collected in the statutory
reserve account, provided that they are rebullt in accordance with the provisions of the Law.

9) Trading settlement
This item represents the total amounts payable by the Company to the Securities Depository Center arising from trading
transactions executed on the last trading day of the financial year ended 31 December 2025,

10)Other credit balances

2025 2024
1D JD
End of service indemnity provision * 75,485 73,320
Accrued expenses 9,743 8,634
85,238 81,954

* This item Includes an amount of JOD 73,800 as at 31 December 2025 payable to the Company’s Chief Executive Officer,
and an amount of JOD 1,695 payable to the Company’s employees.
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11)Iincome tax and national contribution

The income tax was calculated for the year 2025 accordance with Jordanian Income Tax Law No. (38) Of 2018,

The income tax rate in Jordan is 24% and 4% national contribution.

The Income and Sales Tax Department accepted the tax returns for the years ended 31 December 2024 according to

the sampling system in 28 July 2025,

The tax return for the year 2023 has been submitted, however, the returns have not been reviewed by the Income and

Sales Tax Department until the date of these financlal statements.

The Income and Sales Tax Department accepted the tax returns for the years ended 31 December 2022 according to

the sampling system in 25 July 2023.

The Company has reached final settlement with the Income and Sales Tax Department up to the end of the year 2021,

The mavement of the income tax and national contribution provision was as follows:

2025 2024
D 1D
Balance at the beginning of the year 16,767 .
Income tax expense 86,889 14,372
National contribution 14,482 2,395
Paid income tax and national contribution (16,767) -
Balance at the ending of the year 101,371 16,767
Accounting profit Settlement with Income tax profit was as follows:
2025 2024
D 1D
Accounting profit 771,703 53,673
Less: Non-taxable revenues (411,840) (6,000)
Add: Non-taxable expense 2,175 12,210
Less: taxable accumulated losses - -
Taxable income 362,038 59,883
Income tax and national contribution rate %28 %28
12)Accounts payable
2025 2024
D D
Brokerage accounts payable 392,333 100,343

No interest is charged on the above payables. The Company adopts financial risk management policies to ensure that

payables are settled within the agreed credit terms.
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13)Administrative expenses

2025 2024
D D

Salaries and wages 92,743 98,204
Legal and professional fees 11,468 11,618
Rent 18,351 18,568
Insurance 11,676 12,981
Licenses and Fees 7,266 7,235
Maintenance 6,170 4,676
Hospitality and Cleaning 4,250 3,996
Postage, Telecommunication and Internet 2,885 2,489
Electricity and Water 1,075 1,007
Transportation 1,134 809
Others 6,887 864
Stationery and printing 804 762

164,709 163,209

14)Risk management

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in market interest rates,
Moreover, the campany manages interest rate risks through applying the sensitivity analysis of interest rate instruments
in a manner that does not negatively affect net interest Income, The company also manages its Interest rate risk
regularly by evaluating the different alternatives such as funding and renewing current positions and alternative
funding.

Foreign exchange risk
The company's major transactions are In Jordanian Dinar; therefore, the risk of foreign currency is not significant to the
cansolidated financlal statements.

Credit risk
Credit risk is the risk that one party ta a financial instrument will fail to discharge an obligation to the Company.

The Company is not exposed to significant credit risk as majority of the Company’s sales are in cash. With respect to
banks the Company only deals with reputable banks.

Liquidity risk

Liguidity risk is the Company’s inability to meet its obligations when they fall due. To minimize these risks, the Company's
management allocates and manages its assets and liabilities, matching their maturities and provides the necessary
financing from its sister companies when needed.
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15) Fair Value of Financial Instruments

Financial instruments comprise of financial assets and financial habilities,

Financial assets consist of cash on hand and at banks, accounts receivable, due from related parties, financial assets at
fair value through profit and loss, and some other current assets. Financial liabilities cansist of bank overdraft, trading
settlement payable, accounts payables, income tax and national contribution provision and some other current
liabilities.

The fair values of financial instruments are not materially different from their carrying values.

16) Fair Value Hierarchy

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been
defined as follows:

Level 1; quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly {i.e; as prices) or indirectly (l.e., derived from prices). Prices quoted in active markets for similar instruments or
through the use of valuation model that Includes inputs that can be traced to markets, these inputs good be defend
directly or indirectly.

Level 3! inputs for the asset or liability that are not based on observable market data (unobservable inputs).

Level 1 Level 2 Level 3 Total
2025 . D D iD
Financial assets at fair value 1,756,355 - - 1,756,355
2024
Financial assets at fair value 1,536,624 - - 1,536,624

17) Segmental Information

An operating segment is a group of components affected by risks and returns that distinguish it from others and engages
in producing products or services known as operating segments or engages in producing products or services within
economic environments known as geographical segments,

A- Operating Segment
The company operates only one operating segment which is the financial brokerage and margin financing activities, and
all its revenues and expenses are related to this sector.

B- Geographical Segment
The company operations are located inside the Hashemite Kingdom of Jordan,

18) Contingent liabilities

As at the reporting date, the Company has contingent liabilities in accordance with a bank guarantee amounting to
10D 410,000 in favor of the Securities Commission and JOD 100,000 in favor of the Securities Depository Center, as at
31 December 2025.
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19)Related parties’ transactions
Related parties represent major partners, directors and key management personnel of the company, and entities

controlled or significantly influenced by such parties. Pricing policies and terms of these transactions are approved by
the company’s management. Balances with related parties included in the financial statements are as follows:

Due from related parties

Transaction amounts Balance
2025 2024 2025 2024
Ziad “Mohammad Hani" Hafez Al-Halawani 356,717 43,052 101,288 123,393
Hatem Hafez Rashid Al-Halawani 299,082 193,320 138,999 156,042
“Mohammad Hani” Hafez Rashid Al-Hatawani 760,833 792,812 11,961 164,122
252,248 443,557
Executive Administration benefits
2025 2024
1D 1D
Salaries 43,200 43,200

20)Capital Management

The primary ohjective of the company’s capital management is to ensure that it maintains capital ratios in order ta
support it business and maximize shareholder value,

The company manages its capital structure and makes adjustments to it in light of changes in business conditions. No
changes were made in the objectives, policles or processes during the years ended 31 December 2025 and 2024,
Capital comprises paid-in capital, share premium, statutory reserve and accumulated losses and non-controlling
interests and is measured at 3,841,500 JD as at 31 December 2025 (2024: JD 3,171,168).
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21)Standards Issued but Not Yet Effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company's
financial statements are disclosed below. The Company intends to adapt these standards, if applicable, when they
become effective.

Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9 and IFRS 7
In May 2024, the |ASB issued Amendments to |[FRS 9 and IFRS 7, Amendments to the Classification and Measurement of
Financial Instruments (the Amendments). The Amendments include:

A clarification that a financial liability is derecognised on the ‘settlement date' and introduce an accounting policy
choice (if specific conditions are met) to derecognise financial liabilities settled using an electronic payment system
before the settlement date.

Additional guidance on how the contractual cash flows for financial assets with environmental, social and corporate
governance (ESG) and similar features should be assessed.

Clarifications on what constitute 'non-recourse features' and what are the characteristics of contractually linked
instruments,

- The introduction of disclosures for financial instruments with contingent features and additional disclosure

requirements for equity instruments classified at fair value through other comprehensive income (OCl),

The Amendments are effective for annual periods starting on or after 1 January 2026, Early adaption is permitted, with
an option to early adopt the amendments for classification of financial assets and related disclosures only,

The amendments are not expected to have a material impact on the Company’s financial statements,

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7

In December 2024, the |ASB issued amendments to IFRS 9 and IFRS 7 to address the accounting and disclosure
requirements for contracts referencing nature-dependent electricity, such as wind, solar, and hydro power. These
amendments aim to provide clearer guidance on the classification, measurement, and recognition of these contracts,
which are inherently variable due to their dependence on natural conditions. The changes seek to improve the
consistency and comparability of financial statements by clarifying whether such contracts should be treated as financial
instruments or executory contracts and how they should be measured. Additionally, the amendments enhance
disclosure requirements to provide greater transparency about the risks and financial impacts assoclated with these
contracts, thereby offering users more relevant and reliable Information. This initiative supports the global transition to
renewable energy by addressing the unique accounting challenges posed by nature-dependent electricity contracts.
The Amendments are effective for annual periods starting on or after 1 January 2026, Early adoption is permitted, but
will need to be disclosed.

The amendments are not expected to have a material impact on the Company’s financial statements.

IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. |FRS 18 Introduces
new requirements for presentation within the statement of profit or loss, including specified totals and subtotals.
Furthermore, entities are required to classify all income and expenses within the statement of profit or loss into one of
five categories: operating, Investing, financing, income taxes and discontinued operations, whereof the first three are
new.

It also requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, and Includes new requirements for aggregation and disaggregation of financial information based on the
identified ‘roles' of the primary financial statements (PFS) and the notes.

In addition, narrow-scope amendments have been made to |AS 7 Statement of Cash Flows, which include changing the
starting point for determining cash flows from operations under the indirect method, from 'profit or loss' to ‘operating
profit or loss' and removing the optionality around classification of cash flows from dividends and interest. In addition,
there are cansequential amendments to several other standards.

IFRS 18. and the amendments to the other standards, is effective for reporting periods beginning on or after 1 January
2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively,

This standard will result in new presentation of the income statement with some new required totals, in addition ta the
disclosure of management-defined performance measures.
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IFRS 19 Subsidiaries without Public Accountability: Disclosures

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced disclosure requirements
while still applying the recognition, measurement and presentation requirements in other IFRS accounting standards.
To be eligible, at the end of the reporting period, an entity must be a subsidiary as defined in IFRS 10, cannot have public
accountability and must have a parent (ultimate or intermediate) that prepares financlal statements, available for public
use, which comply with IFRS accounting standards,

IFRS 19 will become effective for reparting periods beginning an or after 1 lanuary 2027, with early application
permitted.

The amendments are not expected to have a8 material impact on the Company’s financial statements.

Translation to a Hyperinflationary Presentation Currency - Amendments to 1AS 21

In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21.
The amendments require translation from 2 non-hyperinflationary functional currency into 8 hyperinflationary
presentation currency at the closing rate,

If an entity's functional currency is the currency of a non-hyperinflationary economy, but its presentation currency is
the currency of a hyperinflationary economy, its results and financial position are translated into the presentation
currency by translating all amounts (i.e., assets, liabilities, equity items, income and expenses) and all comparatives at
the closing rate at the date of the most recent statement of financial position.

An entity whose functional currency and presentation currency are the currency of a hyperinflationary economy,
restates the comparative amounts of a foreign operation, whose functional currency is that of a non-hyperinflationary
economy, by applying the general price index, in accordance with paragraph 34 of I1AS 29, to the fareign operation's
comparative figures.

The amendments also introduce certain additional disclosure requirements.

The amendments apply for annual reporting periods beginning on or after 1 lanuary 2027 and earlier application is
permitted.

22)Comparative figures
Same of the comparative figures for the year 2024 have been reclassified to correspond with the year ended 31
December 2025 presentation and it did not result in any change to the last year's operating results.
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