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THE CONSULTANT AND INVESTMENT GROUP COMPANY  
PUBLIC SHAREHOLDING COMPANY LTD 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
AS AT 31 DECEMBER 2025  

 

The attached notes from 1 to 33 form part of these consolidated financial statements 

 Notes 2025  2024 

Assets   JD  JD 
     
Non-current assets -     
Property and equipment 4 28,548,446  28,408,527 
Projects under construction 5 2,855,261  1,768,168 
Investment properties 6 2,735,044  2,735,044 
Right of use assets 7 310,780  587,853 
Deferred tax assets 19 739,559  632,725 
  35,189,090  34,132,317 
Current assets -     
Medicine and medical supplies 8 1,804,383  1,578,077 
Trade receivables – Net  9 5,486,662  6,209,302 
Other debit balances – Net 10 902,281  4,087,376 
Due from a related party 24 4,297  4,297 
Checks under collection 11 4,000  16,150 
Cash on hand and bank balances 12 419,516  265,682 
  8,621,139  12,160,884 
Total assets   43,810,229  46,293,201 

     
Equity and Liabilities     
Shareholders’ equity -     
Paid-in capital 1, 13 20,000,000  20,000,000 
Statutory reserve 13 1,307,785  1,076,429 
Retained earnings  3,623,218  2,380,058 

Total equity  24,931,003  23,456,487 
     
Liabilities -      
Non-current liabilities -     
Long-term lease liabilities 7 194,298  326,394 
Long-term liabilities against finance lease 

contracts – Net  14 7,356,412  8,310,195 
Long-term loan 16 1,607,030  - 
Long-term Murabaha facilities 15 -  32,040 
  9,157,740  8,668,629 
     
Current liabilities -     
Overdraft  12 1,538,959  - 
Short-term lease liabilities 7 156,068  332,960 
Short-term loan 16 315,000  - 
Short-term liabilities against finance lease 

contracts – Net  14 1,958,467  1,972,085 
Short-term Murabaha facilities 15 383,244  2,389,221 
Contingent liabilities provision 17 -  1,161,196 
Due to a related party 24 147,797  148,826 
Account payables and other credit balances 18 4,729,854  7,846,423 
Income tax provision 19 492,097  317,374 
  9,721,486  14,168,085 
Total liabilities  18,879,226  22,836,714 
Total equity and liabilities  43,810,229  46,293,201 



THE CONSULTANT AND INVESTMENT GROUP COMPANY  
PUBLIC SHAREHOLDING COMPANY LTD 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED  31 DECEMBER 2025  

 

The attached notes from 1 to 33 form part of these consolidated financial statements 

 

 Notes 2025  2024 

  JD  JD 

     

Operating revenues 20 24,411,209  22,458,305 

Cost of operating revenues 21 (17,584,716)  (16,263,568) 

Gross profit  6,826,493  6,194,737 

     

General and administrative expenses 22 (3,296,302)  (3,271,967) 

Finance costs   (933,074)  (748,406) 

Interest on lease liabilities 7 (31,716)  (51,066) 

Contingent liabilities provision  17 -  (214,996) 

Provision for expired and near expiry goods 8 -  (78,548) 

Expected credit losses provision 9 (508,732)  (400,000) 

Marketing expense  (232,539)  (198,410) 

Other income – net 23 489,434  422,348 

Profit for the year before income tax  2,313,564  1,653,692 

Income tax 19 (439,048)  (258,897) 

Profit for the year  1,874,516  1,394,795 

Other comprehensive income items  -  - 

Total comprehensive income for the year  1,874,516  1,394,795 

     

  JD/Fils  JD/Fils 

Basic and diluted earnings per share, from the 

profit for the year 25 0/094 

 

0/070 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED  31 DECEMBER 2025  
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 Paid-in capital 

Statutory  

reserve 

Retained 

earnings  Total 

 JD JD JD JD 

For the year ended 31 December 2025 -     

Balance as at 1 January 20,000,000 1,076,429 2,380,058 23,456,487 

Total comprehensive income for the year - - 1,874,516 1,874,516 

Dividends Paid (note 13) - - (400,000) (400,000) 

Transferred to statutory reserve - 231,356 (231,356) - 

Balance as at 31 December  20,000,000 1,307,785 3,623,218 24,931,003 

For the year ended 31 December 2024 -     

Balance as at 1 January  20,000,000 911,074 1,150,618 22,061,692 

Total comprehensive income for the year - - 1,394,795 1,394,795 

Transferred to statutory reserve - 165,355 (165,355) - 

Balance as at 31 December  20,000,000 1,076,429 2,380,058 23,456,487 



THE CONSULTANT AND INVESTMENT GROUP COMPANY  
PUBLIC SHAREHOLDING COMPANY LTD 
CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED  31 DECEMBER 2025  

 

The attached notes from 1 to 33 form part of these consolidated financial statements 

 
 Notes  2025  2024 

   JD  JD 
OPERATING ACTIVITIES      
Profit for the year before tax   2,313,564  1,653,692 
      

Adjustments for:      

Finance costs   933,074  748,406 
Interest on lease liabilities 7  31,716  51,066 
Depreciation of property and equipment 4  1,461,797  1,252,434 
Depreciation on right-of-use assets 7  312,859  301,679 
Contingent liabilities provision 17  -  214,996 
Expected credit losses provision 9  508,732  400,000 
Provision for expired and near expiry goods 8  -  78,548 
Employees’ vacations provision 18  12,656  47,521 
End-of-service indemnity provision 18  25,125  24,668 
      
Working capital changes:      
Medicine and medical supplies   (226,306)  (200,946) 
Trade receivables – net    213,908  (1,901,678) 
Related parties   (1,029)  4,789 
Other debit balances   316,659  (32,817) 
Checks under collection    12,150  17,136 
Accounts payable and other credit balances   (534,974)  (145,152) 
Paid from contingent liabilities provision 17  (1,161,196)  (105,590) 
Paid from employees’ vacations provision 18  (15,379)  (14,792) 
Paid from end-of-service indemnity provision 18  (334)  (3,281) 

Net cash flows from operating activities before income 
tax  

 
4,203,022  2,390,679 

Paid from income tax provision 19  (371,159)  (249,958) 

Net cash flows from operating activities   3,831,863  2,140,721 

      
INVESTING ACTIVITIES      
Purchases of property and equipment 4  (1,433,558)  (1,044,068) 
Addition to projects under construction 5  (1,255,251)  (1,635,891) 

Net cash flows used in investing activities   (2,688,809)  (2,679,959) 

      
FINANCING ACTIVITIES      
Liabilities against finance lease contracts – Net    (967,401)  (509,658) 
Murabaha facilities – net    (2,038,017)  2,059,620 
Bank loans    1,922,030  - 
Dividends distribution   (390,465)  - 
Finance costs paid   (677,836)  (686,335) 
Paid from lease liabilities 7  (376,490)  (363,230) 

Net cash flows (used in) from financing activities   (2,528,179)  500,397 

      
Net decrease in cash and cash equivalents   (1,385,125)  (38,841) 
Cash and cash equivalents at the beginning of the year   265,682  304,523 

Cash and cash equivalents at the end of the year  12  (1,119,443)  265,682 



THE CONSULTANT AND INVESTMENT GROUP COMPANY  
PUBLIC SHAREHOLDING COMPANY LTD 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
31 DECEMBER 2025  

-1- 

 

(1) GENERAL 

 

The Consultant and Investments Group Company (Istishari Hospital) was established and 

registered on 7 November 1995, as a Public Shareholding Company number (299). The 

Company’s paid-in capital was JD 8,000,000. It was increased during the prior years in phases to 

become JD 20,000,000. The Company’s offices are located in Wadi Saqra, P.O Box 840431 

Amman 11184 The Hashemite Kingdom of Jordan. 

 

The principal activities of the Company are industrial construction, commercial agencies, 

investment in commercial and financial projects, establishment and management of health and 

construction projects, real estate, residential, urban or industrial, commercial markets of all kinds 

and related services.  

 

The consolidated financial statements were approved by the Board of Directors on 17 March 

2026. 

 

(2) BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES 

 

(2-1) BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS 

 

The consolidated financial statements have been prepared in accordance with the International 

Financial Reporting Standards (IFRS) as issued by the International Accounting Standard Board 

( "IASB”). 

 

The consolidated financial statements have been prepared on a historical cost basis.  

 

The consolidated financial statements are presented in Jordanian Dinars (“JD”) which is the 

functional currency of the Group. 

 

(2-2) CHANGES IN ACCOUNTING POLICIES 
 
The accounting policies used in the preparation of the consolidated financial statements are 

consistent with those used in the preparation of the annual consolidated financial statements for 

the year ended 31 December 2024 except for the adoption of new standards effective as at 1 

January 2025 as shown below: 
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Non-convertibility of currency – Amendments to IAS 21 

The amendments to IAS 21 “The Effects of Changes in Foreign Exchange Rates”, effective for 

annual reporting periods beginning on or after 1 January 2025, clarify how an entity should assess 

whether a currency is convertible and how to determine the spot exchange rate when convertibility 

is lacking. The amendments also require disclosures that allow financial statement users to 

understand how the lack of convertibility between currencies has affected, or is expected to affect, 

the entity’s financial performance, financial position, and cash flows. 

 

The amendments had no material impact on the Group’s consolidated financial statements. 

 

(2-3) BASIS OF CONSOLIDATION OF FINANCIAL STATEMENTS 

 

The consolidated financial statements include the financial statements of the Company and its 

subsidiary under its control, and control is achieved when the Company is exposed to the variable 

returns resulting from its investment in the subsidiary or has rights in such returns, and is able to 

influence such returns through its authority over the subsidiary, and transactions, balances, 

revenues and expenses between the Company and the Subsidiary are excluded. The subsidiary 

included in the consolidated financial statements are as follows: 

 

 

Capital Main activity 

Ownership 

Percentage 

 JD  % 

Al Motamaizah for 

Hospital 

  Management Co. 15,000 

Hospital services and import of medical 

   devices and supplies 100 

 

Control is achieved when a group has rights in variable returns resulting from its association 
with the investee company and has the ability to influence these returns through its ability to 
control the investee company. The investee company is controlled only when the following is 
achieved: 
 

- The Group's control over the investee company (existing rights that give the Group the ability to 

direct the relevant activities of the investee company). 

- Display of the group or its rights in the variable returns resulting from its association with the 

investee company. 

- The ability to exercise control over the investee company and influence its returns. 

 

Where the Group owns less than a majority of voting rights or similar rights in the investee 

company, the Group shall take into account all relevant facts and circumstances to determine 

whether it has control over the investee company, including:  
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- Contractual arrangements with other voting rights holders in the investee company. 

- Rights resulting from other contractual arrangements. 

- Current voting rights and possible voting rights of the group. 

  

The Group reassesses whether it controls the investee company and if there are circumstances 

or facts indicating a change in one or more of the three elements of control. 

 

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and 

ceases when the Group losses control of the subsidiary. The assets, liabilities, expenses and 

revenue of the subsidiary are consolidated into the Group’s consolidated financial statements from 

the date the Group obtains control over the subsidiaries and ceases when the Group losses control 

of the subsidiary. 

 

Profit and loss and every other item of comprehensive income is charged to the shareholders' 

equity in the parent company and the rights of non-controlling parties, even if this results in a deficit 

in the equity balance of the non-controlling parties. If necessary, the financial statements of 

subsidiary are amended to align their accounting policies with the Group's accounting policies. 

Assets, liabilities, equity, income, expenses, profits and losses relating to transactions between 

the Group and its subsidiary are eliminated. 

 
A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as 
an equity transaction. If the Group loses control over a subsidiary, it: 

 

- Derecognition of assets (including goodwill) and liabilities of the subsidiary 

- Derecognition of the rights of non-controlling parties 

- Derecognition of foreign currency translation reserves 

- Recognition of the fair value of the amounts received 

- Recognition of the fair value of the investment held in the subsidiary 

- Recognition of profits or losses resulting from the loss of control 

- Reclassification of the company's share previously recorded in other comprehensive income 

items to profit and loss 
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(2-4) MATERIAL ACCOUNTING POLICIES INFORMATION 

 

Property and equipment 

 

Property, plant and equipment are stated at cost, net of accumulated depreciation and any 

impairment value. Maintenance and repair expenses are recognized in the consolidated 

statement of comprehensive income. 
 

Depreciation (except for land) is computed on a straight-line basis over the estimated useful lives 

of assets at the following annual rates: 
 

 % 

Buildings and main constructions  2 

Medical devices and equipment 10-20 

Furniture, office equipment, and decorations 12 

Computers and electronic devices 12-33 

Vehicles 15 

Elevators and other buildings 10-20 

Solar cells 15 

 

Properties and equipment are depreciated according to the above rates, excluding fully 
depreciated properties and equipment. 
 

When the carrying values exceed the estimated recoverable amount, the assets are written down 

to their recoverable amount, and the impairment is being recognized in the consolidated 

statement of comprehensive income. 

 
The useful life and depreciation method are reviewed periodically to ensure that the method and 
period of depreciation are consistent with the expected pattern of economic benefits from items 
of property and equipment. 

 

Properties and equipment are excluded when they are sold or when there are no future economic 
benefits from them, and any gains or losses from such exclusion are included in the consolidated 
statement of comprehensive income. 

 

Projects in progress 

Projects in progress are stated at cost. This includes the cost of construction, equipment and 

direct costs. Projects in progress are not depreciated until they are ready for use. 
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Investment properties 

Investment properties are measured on the date of acquisition at cost less accumulated 

depreciation and impairment in value (if any). 

 

Leases 

 

Group as a lessee 

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if 

the contract conveys the right to control the use of an identified asset for a period of time in 

exchange for consideration. 

 

The Group applies a single recognition and measurement approach for all leases, except for 

short-term leases and leases of low-value assets. The Group recognizes lease liabilities to make 

lease payments and right-of-use assets representing the right to use the underlying assets. 

 

Right-of-use assets 

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date 

the underlying asset is available for use). Right-of-use assets are measured at cost, less any 

accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease 

liabilities. 

 

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct 

costs incurred, and lease payments made at or before the commencement date less any lease 

incentives received. Unless the Group is reasonably certain to obtain ownership of the leased 

asset at the end  

of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis over 

the shorter of its estimated useful life and the lease term. Right-of-use assets are subject to  

impairment testing. 

 

Lease liabilities 

At the commencement date of the lease, the Group recognises lease liabilities measured at the 

present value of lease payments to be made over the lease term. The lease payments include 

fixed payments (including in-substance fixed payments) less any lease incentives receivable, 

variable lease payments that depend on an index or a rate, and amounts expected to be paid 

under residual value guarantees. The lease payments also include the exercise price of a 

purchase option reasonably certain to be exercised by the Group and payments of penalties for 

terminating a lease, if the lease term reflects the Group exercising the option to terminate.  
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The variable lease payments that do not depend on an index or a rate are recognised as expense 

in the period on which the event or condition that triggers the payment occurs. 
 

In calculating the present value of lease payments, the Group uses the incremental borrowing 

rate at the lease commencement date if the interest rate implicit in the lease is not readily 

determinable. After the commencement date, the amount of lease liabilities is increased to reflect 

the accretion of interest and reduced for the lease payments made. In addition, the carrying 

amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a 

change in the in-substance fixed lease payments or a change in the assessment to purchase the 

underlying asset. 
 

Short-term leases and leases of low-value assets 

The Group applies the short-term lease recognition exemption to some of its short-term leases 

(i.e., those leases that have a lease term of 12 months or less from the commencement date and 

do not contain a purchase option). It also applies the lease of low-value assets recognition 

exemption to leases that are considered of low value. Lease payments on short-term leases and 

leases of low-value assets are recognised as expense on a straight-line basis over the lease term. 
 

Significant judgement in determining the lease term of contracts with renewal option. 

The Group determines the lease term as the non-cancellable term of the lease, together with any 

periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any 

periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised. 

The Group has the option, under some of its leases to lease the assets for additional terms. The 

Group applies judgement in evaluating whether it is reasonably certain to exercise the option to 

renew. 
 

That is, it considers all relevant factors that create an economic incentive for it to exercise the 

renewal. After the commencement date, the Group reassesses the lease term if there is a 

significant event or change in circumstances that is within its control and affects its ability to 

exercise (or not to exercise) the option to renew (e.g., a change in business strategy). 
 

The Group included the renewal period as part of the lease term for leases of plant and machinery 

due to the significance of these assets to its operations. These leases have a short non-

cancellable  

period and there will be a significant negative effect on production if a replacement is not readily 

available. 
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Group as a lessor 

Operating lease revenues are recognized as other income in the consolidated statement of 

comprehensive income on a straight- line basis over the lease term. 

 

Trade receivables 

Trade receivables are stated at original invoice amount less expected credit losses provision. The 

Group applies the simplified approach and calculates the expected credit losses provision for 

receivables. According to this approach, the Group does not monitor changes in customers’ credit 

risks, but at the date of the consolidated financial statements it calculates a provision for expected 

credit losses over the life of the receivables. The Group has prepared a table of expected credit 

losses ratios according to the historical experience of credit losses, taking into account future 

factors related to debtors and the economic environment. Receivables are written off when there 

is no possibility of recovery. 

 

Medicine and medical supplies 

Inventories are stated at the lower of cost and net realizable value. Cost is determined by using 

the weighted-average method for the pharmacy stores and for all other stores. Net realizable 

value is the estimated selling price in the ordinary course of business, less estimated costs 

necessary to make the sale. 

 

Cash and cash equivalents 

Cash and cash equivalents consist of cash-on-hand, bank balances, and checks under collection 

with an original maturity of three months or less after deduction due to banks. 

 

Accounts payable and accruals 

Liabilities are recognized for amounts to be paid in the future for goods or services received, 

whether billed by the supplier or not. 

 

Provisions 

Provisions are recognized when the Group has a present obligation (legal or constructive) arising 

from a past event and the costs to settle the obligation are both probable and able to be reliably 

measured. 
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Loans 

After initial recognition, loans are measured at amortized cost using the effective interest rate 

method. Gains and losses are recognized in the consolidated statement of comprehensive 

income when the liabilities are paid as well as through the effective interest rate method (EIR) 

amortization method.  Amortized cost is calculated by taking into account any discount or premium 

on acquisition and fees or costs that are an integral part of the EIR. Finance costs are recognized 

in the consolidated statement of comprehensive income. 

 

Revenue recognition 

Revenue is recognized in accordance with the five steps model of IFRS (15) which includes the 

identification of the contracts, price, and performance obligation within the contract. 
 

Revenue is recognized when the Group satisfies the performance obligation. The Group 

concludes the revenues from patient treatment services and issuance of the invoices at a point 

on time. Hence, Medical treatment revenues are recognized as the service is provided in which 

performance obligation is satisfied. 
 

Other revenues are recognized on an accrual basis. 
 
Finance costs 

Direct borrowing costs related to the acquisition, construction or production of an asset that 

necessarily requires a long period to become ready for its intended use or sale are capitalized as 

part of the costs of that asset. Other borrowing costs are expensed in the period in which they are 

incurred. Borrowing costs consist of interest and other costs incurred by the Group in connection 

with obtaining loans. 
 

Income tax 

The Group provides for income tax in accordance with the Income Tax law No.(34) of 2014 and 

its amendments enacted in the Hashemite Kingdom of Jordan and in accordance with IAS (12) 

which states that deferred tax is provided for temporary differences, at each reporting date, 

between tax basis of assets and liabilities and their carrying amounts for financial reporting 

purposes. 
 

Impairment of financial assets 

The adoption of IFRS 9 has fundamentally changed the Group’s accounting for impairment losses 

for financial assets by replacing IAS 39’s incurred loss approach with a forward-looking expected 

credit loss (ECL) approach. 
 

IFRS 9 requires the Group to record an allowance for ECL for all debt instruments measured at 

amortized cost. 
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For all debt instruments, the Group has applied the standard’s simplified approach and has 

calculated ECL based on lifetime expected credit losses. The Group has established a provision 

matrix that is based on the Group’s historical credit loss experience, adjusted for forward-looking 

factors specific to the debtors and the economic environment. 
 

Impairment of non-financial assets 

The Group assesses at each reporting date whether there is an indication that an asset may be 

impaired. If any such indication exists, or when annual impairment testing for an asset is required, 

the Group makes an estimate of the asset's recoverable amount. An asset's recoverable amount 

is the higher of an asset's or cash-generating unit's fair value less costs to sell and its value in 

use and is determined for an individual asset.  

 

Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered 

impaired and is written down to its recoverable amount. In assessing value in use, the estimated 

future cash flows are discounted to their present value using discount rate that reflects current 

market assessments of the time value of money and the risks specific to the asset. In determining 

fair value less costs to sell, an appropriate valuation model is used.  

 

Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants at the measurement date. The fair value 

measurement is based on the presumption that the transaction to sell the asset or transfer the 

liability takes place either: 

 

- In the principal market for the asset or liability or, 

- In the absence of a principal market, in the most advantageous market for the asset or 

liability. 

 

The principal or the most advantageous market must be accessible to by the Group. 

 

The fair value of an asset or a liability is measured using the assumptions that market participants 

would use when pricing the asset or liability, assuming that market participants act in their 

economic best interest. 

 

A fair value measurement of a non-financial asset takes into account a market participant's ability 

to generate economic benefits by using the asset in its highest and best use or by selling it to 

another market participant that would use the asset in its highest and best use. 
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The Group uses valuation techniques that are appropriate in the circumstances and for which 

sufficient data are available to measure fair value, maximizing the use of relevant observable 

inputs and minimizing the use of unobservable inputs. 

 

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial 

statements are categorized within the fair value hierarchy, described as follows, based on the 

lowest level input that is significant to the fair value measurement as a whole: 

 

Level 1 - Quoted unadjusted market prices in active markets for identical assets or liabilities. 

 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is directly or indirectly observable. 

 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable. 

 

For assets and liabilities that are recognized in the consolidated financial statements on a 

recurring basis, the Group determines whether transfers have occurred between Levels in the 

hierarchy by re-assessing categorization (based on the lowest level input that is significant to the 

fair value measurement as a whole) at the end of each reporting period. 
 

Current versus non-current classification 

The Group presents assets and liabilities in consolidated statement of financial position based on 

current/non-current classification.  

 

An asset as current when it is: 

 

- Expected to be realized or intended to be sold or consumed in normal operating cycle 

- Held primarily for the purpose of trading 

- Expected to be realized within twelve months after the reporting period ; or 

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least twelve months after the reporting period. 
 

All other assets are classified as non-current.  
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A liability is current when: 

 

- It is expected to be settled in normal operating cycle 

- It is held primarily for the purpose of trading 

- It is due to be settled within twelve months after the reporting period 

Or 

- There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 

 

All other liabilities are classified as non-current.  

 

Foreign currencies 

Transactions in foreign currencies are recorded at the rate ruling at the date of the transactions. 

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of 

exchange ruling at the consolidated statement of financial position date. All differences are taken 

to the consolidated statement of comprehensive income. 
 

Offsetting 

Offsetting between financial assets and financial liabilities and presenting the net amount on the 

consolidated statement of financial position is performed only when there are legally-enforceable 

rights to offset, the settlement is on a net basis, or the realization of the assets and satisfaction of 

the liabilities is simultaneous. 
 

 

Contingent Assets and Liabilities 

Contingent liabilities are not recognized in the consolidated financial statements but are disclosed 

when the possibility of an outflow of resources is remote. 
 

A contingent asset is not recognized in the consolidated financial statements but are disclosed 

when an inflow of resources is possible. 
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(3)  SIGNIFICANT ESTIMATES AND ASSUMPTIONS 
 

The preparation of the consolidated financial statements requires management to make estimates 

and assumptions that affect the reported amounts of financial assets and liabilities and disclosure 

of contingent liabilities. These estimates and assumptions also affect the revenues and expenses 

and the resultant provisions as well as fair value changes reported in equity. In particular, 

considerable judgment by management is required in the estimation of the amount and timing of 

future cash flows when determining the level of provisions required. Such estimates are 

necessarily based on assumptions about several factors involving varying degrees of judgment 

and uncertainty and actual results may differ resulting in future changes in such provisions. 
 

Judgments estimates and assumptions in the consolidated financial statements are detailed 

below: 
 

- A provision is booked for trade receivables based on basis and assumptions approved by the 

Group’s management to estimate the required provision in according with International Financial 

Reporting Standard No. (9). 
 

- International Financial Reporting Standard No. (16) requires the Company to make judgments 

and estimates that affect the measurement of the right to use assets and lease contract liabilities. 

The Group's management estimates the factors that affect the measurement of the right to use 

assets and related liabilities, taking into account all factors related to the option to extend or renew 

lease contracts. It should be noted that management conducts tests to determine whether the 

contract involves a lease. Additionally, management uses estimates to determine the appropriate 

discount rate for measuring lease contract liabilities. 

 

- Income tax expense is calculated and charged for the year in accordance with laws and 

regulation and IFRS. Deferred tax assets and liabilities and income tax provision is calculated 

accordingly. 
 

- The Group’s management periodically reviews the useful lives of property and equipment in 

order to calculate the annual depreciation expense on the general conditions of the property 

and equipment and estimate the future useful lives accordingly. Impairment losses of property 

and equipment are recognized as expense in the consolidated statement of comprehensive 

income. 
 

- A provision will be established against litigations where the Group is the defendant based on a 

legal study provided by the Group’s legal consultant which will determine the risk that may occur. 

These studies are reviewed periodically. 
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(4) PROPERTY AND EQUIPMENT 

 Land* 

Buildings 

and main 

constructions 

Medical 

Devices and 

Equipment 

Furniture, office 

Equipment, and 

decorations 

Computers 

and 

electronic 

devices Transportation 

Elevators 

and Other 

Buildings Solar cells Total 

 JD JD JD JD JD JD JD JD JD 

2025          

Cost -          

As at 1 January  7,884,731 20,184,585 13,983,334 2,784,025 2,331,745 196,072 1,127,147 2,379,784 50,871,423 

Additions  - - 1,158,105 119,649 155,804 - - - 1,433,558 

Transferred from projects under construction 

  (note 5)  

- 168,158 - - - - - - 168,158 

As at 31 December 7,884,731 20,352,743 15,141,439 2,903,674 2,487,549 196,072 1,127,147 2,379,784 52,473,139 
          

Accumulated depreciation -          

As at 1 January -    3,123,821 11,815,416 2,144,197 2,012,933 196,072 1,127,147 2,043,310 22,462,896 

Deprecation charge for the year - 405,384 514,424 117,077 100,122 - - 324,790 1,461,797 

As at 31 December - 3,529,205 12,329,840 2,261,274 2,113,055 196,072 1,127,147 2,368,100 23,924,693 

Net book value -           

As at 31 December 7,884,731 16,823,538 2,811,599 642,400 374,494 - - 11,684 28,548,446 

2024           

Cost -          

As at 1 January 7,884,731 9,290,533 13,534,261 2,406,939 2,205,836 196,072 1,127,147 2,287,784 38,933,303 

Additions  - - 449,073 377,086 125,909 - - 92,000 1,044,068 

Transferred from projects under construction 

  (note 5)  - 10,894,052 - - - - - - 10,894,052 

As at 31 December 7,884,731 20,184,585 13,983,334 2,784,025 2,331,745 196,072 1,127,147 2,379,784 50,871,423 
          

Accumulated depreciation -          

As at 1 January - 2,889,251 11,313,158 2,045,966 1,926,762 196,072 1,127,147 1,712,106 21,210,462 

Deprecation charge for the year - 234,570 502,258 98,231 86,171 - - 331,204 1,252,434 

As at 31 December - 3,123,821 11,815,416 2,144,197 2,012,933 196,072 1,127,147 2,043,310 22,462,896 

Net book value -           

As at 31 December 7,884,731 17,060,764 2,167,918 639,828 318,812 - - 336,474 28,408,527 
 

* As stated in (note 14), the Group signed a financial lease agreement on 28 July 2016, to finance the purchase of a land - plot number (1284) from the Islamic International Arab Bank. 

This was done by transferring the plot of land to the Islamic International Arab Bank and subsequently leasing it back under a lease contract that ends in ownership. 

- Fully depreciated property and equipment amounted to JD 14,596,498 as of 31 December 2025 (2024: JD 13,772,886). 
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Depreciation expense was allocated in the consolidated statement of comprehensive income as 

follows: 

 

 2025  2024 

 JD  JD 

    

Cost of operating revenues (note 21) 1,297,275  1,109,598 

General and administrative expenses (note 22) 164,522  142,836 

 1,461,797  1,252,434 

 

 

(5) PROJECTS UNDER CONSTRUCTION 

 

This item represents the work completed and the amounts due and paid to contractors by the Group 

as follows: 

 

 2025  2024 

 JD  JD 

    

Hospital’s main building expansion project * 2,855,261  1,768,168 

 2,855,261  1,768,168 

 

* The cost to complete the unexecuted portion of the parking expansion project for the hospital’s main 

building amounted to JD 660,416 as of 31 December 2025. The remaining unexecuted portion of the 

parking expansion project for the hospital’s main building is expected to be completed during 2026. 

 

Movement on projects under construction as of 31 December is as follows: 

 

 2025  2024 

 JD  JD 

    

Balance as at 1 January 1,768,168  11,026,329 

Additions 1,255,251  1,635,891 

Transferred to property and equipment (note 4) (168,158)  (10,894,052) 

Balance as at 31 December  2,855,261  1,768,168 
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(6) INVESTMENT PROPERTIES 

 

Movement on investment properties as of 31 December is as follows: 

 

 2025  2024 

 JD  JD 

    

Balance at the beginning of the year * 2,735,044  2,735,044 

Balance at the end of the year 2,735,044  2,735,044 

 

* This item represents two land plots, numbers 1028 and 954, located in Wadi Saqra Basin No. 18, 

which were financed through financing leases ending in ownership (Note 14). 

 

The fair value of the investment properties amounted to JD 2,556,090 as of 31 December 2025, based 

on the valuation received from accredited appraisers. 

 

 

(7)   RIGHT OF USE ASSETS AND LEASE LIABILITIES 

 

The Group has various lease contracts for medical clinics and nurses' housing. The Group's 

obligations under lease contracts are guaranteed by the lessor's ownership of the leased assets. 

 

Set out below are the carrying amounts of right-of-use assets and lease liability and their movements 

during the year: 

 

 Right of use 

assets  

 Lease contracts 

liabilities* 

 JD  JD 

    

As at 1 January 2025 587,853  659,354 

Additions 35,786  35,786 

Depreciation for the year  (312,859)  - 

Finance costs -  31,716 

Lease payments -  (376,490) 

As at 31 December 2025 310,780  350,366 

    

As at 1 January 2024 838,537  920,523 

Additions 50,995  50,995 

Depreciation for the year  (301,679)  - 

Finance costs -  51,066 

Lease payments -  (363,230) 

As at 31 December 2024 587,853  659,354 
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* Details of lease contracts liabilities as at 31 December were as follows:  

 

 Short term Long term Total 

 JD JD JD 

    

2025 156,068 194,298 350,366 

2024 332,960 326,394 659,354 

 

 

(8)  MEDICINE AND MEDICAL SUPPLIES 

  2025  2024 

  JD  JD 

     

Main medicine warehouse  761,222  709,169 

Pharmacy warehouse  206,660  186,824 

Medical supplies warehouse  149,537  189,081 

Departments and floors’ warehouses  704,162  500,843 

Medical spare parts warehouse  32,677  44,447 

Other warehouses  28,673  26,261 

  1,882,931  1,656,625 

Provision for expired and near expiry goods  (78,548)  (78,548) 

  1,804,383  1,578,077 

 

Movement on the provision for expired and near expiry goods was as follows: 

 

 2025  2024 

 JD  JD 

Balance as at 1 January 78,548  - 

Provision for the year  -  78,548 

Balance as at 31 December 78,548  78,548 

 

 

(9)   TRADE RECEIVABLES 

 2025  2024 

 JD  JD 

    

Trade receivables 9,560,371  9,301,056 

Allowed discount* (552,001)  (78,778) 

Excepted credit losses provision  ** (3,521,708)  (3,012,976) 

 5,486,662  6,209,302 
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* This item represents the allowed discount for insurance companies on the financial claims submitted 

by the Group. The movement on the allowed discount as of 31 December is as follows: 

 

 2025  2024 

 JD  JD 

    

Balance at 1 January  78,778  277,647 

Additions (deductions) during the year – net 473,223  (198,869) 

Balance at 31 December  552,001  78,778 

 

** Movement on the expected credit loss provision as of 31 December was as follows: 

 

 2025  2024 

 JD  JD 

    

Balance at 1 January 3,012,976  2,612,976 

Provision for the year  508,732  400,000 

Balance at 31 December 3,521,708  3,012,976 

 

Below is the aging schedule for unimpaired trade receivables after being reduced by the provision 

for expected credit loss as of 31 December is as follows: 

 

 

Receivables 

not yet due  

1-60 

days  

61 – 90 

 days  

91 – 120 

days  > 120 days  Total 

 JD  JD  JD  JD  JD  JD 

            

2025 1,498,352  1,306,262  1,151,233  978,479  1,104,337  6,038,663 

2024 1,839,714  1,603,861  726,081  720,955  1,397,469  6,288,080 

 

In the management’s estimate, the group expects to fully collect the unimpaired receivables. Although 

the Group does not obtain cash margins against these receivables. 
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(10)   OTHER DEBIT BALANCES 

 

 2025  2024 

 JD  JD 

    

Income and sales tax deposit -  2,868,436 

Payments for the purchase of medical devices 441,186  441,186 

Accrued revenues – unissued patients' invoices 82,733  342,221 

Advance payments to suppliers 320,822  320,784 

Advance payments for the purchase of computer software 284,150  284,150 

Prepaid expenses 77,724  181,886 

Claims of patients’ balance differences 127,676  127,676 

Advance payments for the purchase of an electric generator 99,229  99,229 

Refundable deposits 23,578  22,393 

Others 397,424  351,656 

 1,854,522  5,039,617 

    

Provision of payments for the purchase of medical devices * (441,186)  (441,186) 

Provision of advance payments for the purchase of computer devices (284,150)  (284,150) 

Provision of claims of patients’ balance differences (127,676)  (127,676) 

Provision of advance payments for the purchase of an electric 

generator (99,229)  (99,229) 

 902,281  4,087,376 

 

* During the previous years, the Group has recorded a provision for the entire balance of amounts 

paid to purchase some medical devices and other devices as they do not meet the required 

specifications, and the management was unable to determine the extent to which they can be utilized. 

 

 

(11)   CHECKS UNDER COLLECTION 

 

  2025  2024 

  JD  JD 

     

Short-term checks under collection  4,000  16,150 
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(12)   CASH ON HAND AND BANK BALANCES 

 

  2025  2024 

  JD  JD 

     

Cash on hand  43,958  39,423 

Bank balances  336,389  220,265 

Checks under collection matured within three month or 

less 
 

39,169  5,994 

  419,516  265,682 

 

Cash and cash equivalents presented in the consolidated statement of cash flows consist of the 

following: 

 

 2025  2024 

 JD  JD 

    

Cash and bank balances 419,516  265,682 

Bank overdrafts* (1,538,959)  - 

 (1,119,443)  265,682 

 

*Bank overdrafts represent credit facilities granted by the Jordan Kuwait Bank to the Group as of 31 

December 2025, with a limit of JD 2,000,000 and an annual interest rate of 8.75%. 

 

 

(13) EQUITY 

 

Paid-in Capital –  

The authorized, subscribed, and paid-in capital consists of 20,000,000 shares with a par value of 1 

Jordanian Dinar per share. 

 

Statutory Reserve –  

The amounts accumulated under this account, amounting to JD 1,307,785 as of 31 December 2025, 

represent transfers from the annual net profits before income tax at a rate of 10%, in accordance with 

the Companies Law. This reserve is not distributable to shareholders. The Company may stop 

transferring amounts to the statutory reserve when its balance reaches 25% of the authorized capital, 

but the General Assembly may approve continuing such annual transfers until the reserve equals the 

Company’s authorized capital. 

 

Dividends –  

The General Assembly, in its ordinary meeting held on 16 April 2025, approved the distribution of 

cash dividends of 2% of the paid-in capital, amounting to JD 400,000. 
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(14) LIABILITIES AGAINST FINANCE LEASE CONTRACTS 

 

This item represents liabilities against finance lease contracts granted to the Group by the Islamic 

International Arab Bank: 

 

 2025 2024 

 Short-term Long-term Total Short-term Long-term Total 

 JD JD JD JD JD JD 

       

Solar energy project * 272,311 388,389 660,700 254,464 647,634 902,098 

Hospital expansion project ** 771,488 3,700,418 4,471,906 855,892 3,597,421 4,453,313 

Land purchase *** 914,668 3,267,605 4,182,273 882,909 4,065,140 4,948,049 

 1,958,467 7,356,412 9,314,879 1,993,265 8,310,195 10,303,460 

Less: Land relinquishment fees*** - - - (21,180) - (21,180) 

Total 1,958,467 7,356,412 9,314,879 1,972,085 8,310,195 10,282,280 

 

* The Group signed a financial lease agreement on 18 November 2018 to finance a solar energy 

project with a total value of JD 2,490,750. The lease yield rate was 2.5% annually, of which to be 

paid in 109 monthly instalments divided over 9 years of JD 22,851 per month. The financing was 

rescheduled in 2021 to make the final installmenton 18 August 2028. 

 

** The Group signed Istisna’a contracts 5 September 2019 for the expansion of the fourth and fifth 

floors of the Istishari Hospital with a total value of JD 1,694,812. The loan was rescheduled during 

2025 to be repaid in 94 monthly instalments; the last instalment will be due on 28 October 2032. 

Margin on Istisna’a financing is 2.36% annually. 

 

*** This item includes liabilities related to financial leasing contracts for the purchase of land as detailed 

below: 

 

1)  On 28 July 2016, the Group signed a finance lease agreement to finance the purchase of land plot 

No. 1284 from Islamic International Arab Bank by transferring the land to the Bank and re‑leasing 

it under a  lease contract ending with ownership contract (Note 4). Accordingly, the Group incurred 

relinquishment fees of JD 426,951, which were paid to the Amman Land Registration Department. 

These fees were recorded as a contra‑liability account and amortized over the original financing 

term. The full amount was amortized during 2025. 

 

The term of this lease is 108 months, divided into 9 lease years, payable monthly starting 31 August 

2017, with a monthly installment of JD 55,931. The financing was rescheduled with a monthly 

installment of JD 50,691 for one year starting 31 May 2022 and rescheduled again with a monthly 

installment of JD 51,872 for one year starting 31 May 2024 and further rescheduled with a monthly 

installment of JD 51,718 for one year starting 31 May 2025. The lease return rate for the first year was 

6.5% of the original financing amount, noting that the variable margin for the first year was 1%. 
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2)  During 2022, the Group signed finance lease agreements with Islamic International Arab Bank 

to purchase land plots No. 954 and 1028 in Wadi Saqra Basin No. 18, with a lease term of 120 

months divided into 10 years, payable monthly starting 30 November 2024. The financing was 

rescheduled with a monthly installment of JD 35,060 for one year starting 31 November 2025. 

The lease return rate for the first year was 6.2% of the original financing amount (Note 6). 

 

The Group's liabilities under the financial lease contracts are secured by the lessor's ownership of the 

leased assets. 

 

The annual payments of the loan Instalments and their due dates are as follows: 

 

Year  JD 

  
 

2026  1,958,467 

2027  2,037,182 

2028  2,011,951 

2029  1,159,526 

2030 and after  2,147,753 

  9,314,879 

 

 

(15) MURABAHA FACILITIES 

 

 2025 2024 

 
Short-

term 

Long-

term Total 

Short-

term 

Long-

term Total 

 JD JD JD JD JD JD 

       

Murabaha finance facilities 383,244 - 383,244 2,389,221 32,040 2,421,261 

 383,244 - 383,244 2,389,221 32,040 2,421,261 

 

This item represents Murabaha financing facilities granted to the Group by Islamic International Arab 

Bank. In 2024, the Group signed Murabaha financing agreements with the Bank with a limit of JD 

1,000,000 at a Murabaha rate of 6.8% to finance the purchase of medicines. These financings are 

repaid in monthly instalments, with the first instalment due on 30 October 2024 and the final instalment 

due on 18 May 2025. The Group fully settled the Murabaha balance during 2025. 

 

On 3 March 2024, the Group signed a restricted investment agency by Murabaha (purchase of 

benefits) agreement with Islamic International Arab Bank for financing purposes, with a total value of 

JD 2,100,000 at an annual Murabaha rate of 10.08%. The instalments are paid over 12 monthly 

payments, with the first instalment due on 18 August 2024 and the final instalment due on 18 August 

2025. The Group fully settled the Murabaha balance during 2025.  
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On 5 September 2024, the Group signed a restricted investment agency by Murabaha (purchase of 

benefits) agreement with Islamic International Arab Bank for financing purposes, with a total value of 

JD 360,000, with the first instalment due on 14 January 2025 and the final instalment due on 12 

February 2026. 

 

 

(16) BANK LOANS 

 

 Loan instalments due within 

one year 

Long-term loans 

 

 2025 2024 2025 2024 

 JD JD JD JD 

     

Jordan Kuwait Bank loans 315,000 - 1,607,030 - 

 315,000 - 1,607,030 - 

 

Jordan Kuwait Bank loans 

 

The details of the loans are as follows: 

 

- During 2025, the Group obtained a reducing loan of JD 1,260,000 to finance the payment of an 

amount due by the Group under a final judgment issued by the Jordan Court of Cassation in favor of 

the Income and Sales Tax Department, related to the 2016–2018 tax returns (Note 19). The loan is 

repaid through 48 monthly Instalments starting one month after the granting date, with an annual 

interest rate of 8.75%. 

 

- During 2025, the Group obtained a revolving loan with a limit of JD 2,000,000 to finance the Group’s 

purchases, with an annual interest rate of 8.75%. The loan is repaid through 36 monthly Instalments 

or in a single payment after 36 months, or upon receipt of amounts due under health insurance 

contracts with the government sector, whichever occurs first. 
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(17) CONTINGENT LIABILITIES PROVISION 

 

This item represents a provision to meet contingent future liabilities. The movement on the provision 

for contingent liabilities as of 31 December is as follows: 

 

  2025  2024 

  JD  JD 

     

Balance as at 1 January  1,161,196  1,051,790 

Provision for the year   -  214,996 

Paid during the year  (1,161,196)  (105,590) 

Balance as at 31 December   -  1,161,196 

 

 

(18) ACCOUNT PAYABLES AND OTHER CREDIT BALANCES 

 

 2025  2024 

 JD  JD 

    

Trade payable 3,392,672  2,798,130 

Post‑dated checks payable – Income and Sales Tax 

Department 
-  2,868,436 

Shareholders’ deposits 207,397  207,272 

Employees’ vacation provision* 276,658  279,381 

Accrued salaries and expenses 262,915  917,529 

Accrued financing expenses 23,564  105,334 

Legal provision 82,281  21,069 

Electromechanical contractors’ retentions 86,550  86,550 

Stamp fees deposits 59,490  59,490 

Social security deposits 160,201  148,049 

End‑of‑service indemnity provision** 138,639  113,848 

Income tax deposits 1,663  17,905 

Other 37,824  223,430 

 4,729,854  7,846,423 
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* Movement on the employees’ vacation provision as of 31 December is as follows: 

 

  2025  2024 

  JD  JD 

     

Balance as at 1 January  279,381  246,652 

Provision for the year (note 22)  12,656  47,521 

Paid during the year  (15,379)  (14,792) 

Balance as at 31 December   276,658  279,381 

 

** Movement on the end-of-service indemnity provision is as follows: 

 

  2025  2024 

  JD  JD 

     

Balance as at 1 January  113,848  92,461 

Provision for the year (note 22)  25,125  24,668 

Paid during the year  (334)  (3,281) 

Balance as at 31 December   138,639  113,848 

 

 

(19) INCOME TAX 

 

Deferred tax asset –  

 

The details of this item are as follows: 

 

 2025 31 December 

 Amounts 2025 2024 

Included accounts 

Balance as at 

the beginning 

of the year 

Amounts 

released 

Amounts 

added 

Balance as 

at the end of 

the year 

Deferred 

Tax 

Deferred 

Tax 

 JD JD JD JD JD JD 

Expected credit losses 

  provision 3,012,976 - 508,732 3,521,708 739,559 632,725 

 3,012,976 - 508,732 3,521,708 739,559 632,725 
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The movement on deferred tax assets is as follows: 

 

 2025  2024 

 JD  JD 

    

Balance as at the beginning of the year 632,725  548,725 

Added during the year 106,834  84,000 

Balance as at the end of the year 739,559  632,725 

 

Income tax provision –  

 

The movement on the income tax provision is as follows: 

 2025  2024 

 JD  JD 

    

Balance as at the beginning of the year 317,374  224,435 

Income tax for the year 545,882  342,897 

Paid during the year (371,159)  (249,958) 

Balance as at the end of the year  492,097  317,374 

 

The income tax for the year shown in the consolidated statement of comprehensive income consists 

of the following: 

 2025  2024 

 JD  JD 

    

Income tax for the year 545,882  342,897 

Added from deferred tax assets (106,834)  (84,000) 

 439,048  258,897 
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The reconciliation between the accounting profit and taxable income: 

 

 2025  2024 

 JD  JD 

    

Accounting profit  2,313,564  1,653,692 

Less: non-taxable revenues (301,755)  (817,488) 

Add: non-deductible expenses 546,513  765,733 

Taxable profit 2,558,322  1,601,937 

Income tax expense for the year 545,882  342,897 

Less: added from deferred tax assets (106,834)  (84,000) 

 439,048  258,897 

Statutory income tax rate 21%  21% 

Effective income tax rate 18.98%  15,66% 

 

Income tax provision for the years ended at 31 December 2025 and 2024 was calculated in 

accordance with the Income Tax Law No. (34) of 2014 and its amendments. The income tax rate for 

the Group is 20% in addition to a 1% National Contribution tax. 

 

Tax Clearances: 

 

The Consultant and Investment Group Company 

The Income and Sales Tax Department audited the years 2016–2022, and the Company obtained a 

final clearance up to 2022. In 2021, the Income and Sales Tax Department revisited the tax returns 

for 2016–2018, and a preliminary assessment was issued requiring the Company to pay JD 

1,266,786. The Company’s management objected to the assessment and filed a lawsuit against the 

Income and Sales Tax Department. During 2024, a final ruling was issued by the Jordan Court of 

Cassation in favor of the Income and Sales Tax Department for JD 1,266,786. The Company paid the 

full amount due in April 2025. The Company submitted self‑assessment forms for the years 2023 and 

2024 to the Income and Sales Tax Department. The Department has not reviewed the accounting 

records up to the date of issuance of these consolidated financial statements . Management and the 

Company’s tax advisor believe that the provisions recorded by the Group are sufficient as of 31 

December 2025. 

 

Al Motamaizah for Hospital Management Co (Subsidiary) 

The Company obtained the final clearance from the Income and Sales Tax Department up to the year 

2021. The Company submitted self‑assessment forms for the years 2022, 2023, 2024, and 2025 . 

The Income and Sales Tax Department has not reviewed the accounting records up to the date of 

issuance of these financial statements. 
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(20) OPERATING REVENUES 

 

 2025  2024 

 JD  JD 

    

Pharmacy revenue 6,325,084  5,277,185 

Medical supplies revenue  6,154,774  5,359,767 

Medical procedures revenue 4,269,610  3,860,439 

Residency revenue  2,226,104  1,926,096 

Other departments revenue  5,435,637  6,034,818 

 24,411,209  22,458,305 

 

 

(21) COST OF OPERATING REVENUES 

 2025  2024 

 JD  JD 

    

Salaries, wages and other benefits 6,186,425  5,798,311 

Medicines and medical supplies 6,143,948  5,304,066 

Depreciation of properties and equipment (note 4) 1,297,275  1,109,598 

Consumables 976,271  1,184,954 

Social security 677,133  634,221 

Food 501,877  417,668 

Cleaning  348,719  339,942 

Electricity and water 323,257  447,776 

Right-of-use assets depreciation (note 7) 276,984  297,590 

Fuel 224,546  222,324 

Cafeteria expenses 159,773  131,072 

Maintenance 154,013  80,938 

Incinerator expenses 77,632  67,327 

Government fees 67,771  79,124 

Property taxes 27,449  45,748 

Government stamps 30,141  24,243 

Others 111,502  78,666 

 17,584,716  16,263,568 
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(22) GENERAL AND ADMINISTRATIVE EXPENSE 

 

 2025  2024 

 JD  JD 

    

Salaries, wages and related benefits 1,449,795  1,392,326 

Maintenance 244,938  245,267 

Insurance 239,174  207,981 

Social security 173,582  164,418 

Depreciation of property and equipment (Note 4) 164,522  142,836 

Cleaning expenses 133,360  122,430 

Security and protection 127,587  112,586 

Legal expenses 106,852  165,637 

Bank collection commissions 97,881  88,261 

Professional fees and consulting 79,883  131,981 

Board of Directors’ transportation allowance 54,000  54,000 

Advertising and subscriptions 72,125  57,027 

Stationery and printing 58,986  43,184 

Hospitality expenses 45,463  36,540 

Postage and telephone 38,657  38,421 

Depreciation of right‑of‑use assets (Note 7) 35,875  4,089 

Recruitment expenses 34,472  35,137 

End‑of‑service indemnity expenses (Note 18) 25,125  24,668 

Computer and software expenses 13,219  11,877 

Employees’ vacation expenses (Note 18) 12,656  47,521 

Other 88,150  145,780 

 3,296,302  3,271,967 

 

 

(23) OTHER INCOME – NET  

 

 2025  2024 

 JD  JD 

    

Clinics’ rent revenues 243,071  213,071 

Cars’ parking lot revenues 81,733  82,746 

Other revenues 164,630  126,531 

 489,434  422,348 
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(24)       RELATED PARTY TRANSACTIONS AND BALANCES 

 

Related party transactions represent transactions with major shareholders, the subsidiary, directors 

and key management personnel of the Group. Pricing policies and terms of the transactions with 

related parties are approved by the Group's management. 

 

Below is a summary of balances with related parties presented in the consolidated statement of 

financial position: 

 

 2025  2024 

 JD  JD 

Amounts due from a related party:    

Ozaim Environmental Solutions LLC 

)a company owned by a shareholder with significant influence( 4,297  4,297 

 

 2025  2024 

 JD  JD 

Amounts due to a related party :    

Al‑Wafi International Marketing and Trading Group LLC 

(a company owned by a shareholder with significant influence) 147,797  147,797 

 

The following is a summary of compensations (salaries, allowances and other benefits) for Group’s 

executive management: 

 2025  2024 

 JD  JD 

    

Salaries and other benefits  186,000  186,000 

 

 

(25) BASIC AND DILUTED EARNINGS PER SHARE FROM THE PROFIT FOR THE YEAR 

 

 2025  2024 

    

Profit for the year (JD) 1,874,516  1,394,795 

Weighted average for the number of outstanding shares during the year 

(share) 

20,000,000 

 20,000,000 

    

 JD/Fils  JD/Fils 

    

Basic and diluted earnings per share from the profit for the year 0/094  0/070 

 

Diluted earnings per share were not calculated as there were no potentially dilutive shares outstanding.  
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(26) CONTINGENT LIABILITIES 

 

As at the date of the consolidated financial statements, the Group has contingent liabilities that may 

arise, represented as follows: 

 

- Bank guarantees and documentary credits amounting to JD 134,858 as at 31 December 2025 

(2024: JD 94,288) against cash margins with an amount of JD 15,128 (2024: JD 13,943). 

 

Lawsuits filed against the Group – 

 

The Group is a defendant in a number of lawsuits involving legal actions and claims arising in the 

normal course of its operations, amounting to JD 74,718 as of 31 December 2025 (2024: JD 27,373).   

Management and the Group’s legal advisor believe that the provision recorded for these cases is 

sufficient to cover any obligations that may result from such lawsuits and claims, and that no additional 

provision is required. 

 

 

(27) SEGMENT OPERATIONS 

 

Information about the Group's Business segment 

The Group operates in a single operational activity, which consists of providing medical care 

services. 

 

Geographical Distribution Information 

The Group primarily operates in the Hashemite Kingdom of Jordan and does not have any activities 

outside it. 

 

 

(28) OFFSETTING 

 

There are amounts due to doctors of JD 6.2 million as of 31 December 2025 (2024: JD 5.4 million), 

of which amounts due for more than two years amounting to around JD 3.2 million. The Hospital pays 

these amounts to the doctors once collected from the insurance companies on behalf of the doctors, 

without any legal obligation to do so; thus, the doctors' due amounts appeared as offsetting accounts 

in the Group's consolidated financial statements. 
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(29) RISK MANAGEMENT 

 

Interest rate risk –  

The Groups is exposed to interest rate risk on its financial liabilities that carry interest such as finance 

against lease liabilities, overdrafts and loans. 

 

The sensitivity of the consolidated statement of comprehensive income is the effect of the assumed 

changes in interest rates on the Group’s profit for one year, based on the floating rate and financial 

liabilities. 

 

The following table illustrates the sensitivity of the consolidated statement of comprehensive income 

to reasonably possible changes in interest rates, with all other variables held constant. 

 

2025 - 

Increase in 

interest rate 

Effect on 

profit for the 

year 

 (Basis points) JD 

   

JOD  100 (131,591) 

   

2024 - 

Increase in 

interest rate 

Effect on 

profit for the 

year 

 (Basis points) JD 

   

JOD  100 (127,035) 

 

The effect of decrease in interest rate is expected to be equal and opposite to the effect shown above. 

 

Credit risk - 

Credit risk is the risk that debtors and other parties will fail to discharge an obligation towards the 

Group. 

 

The Group believes it is not exposed to significant credit risk as it sets credit limits to its customer and 

monitors the outstanding receivable regularly. The Group maintains its balance in reputable financial 

institutions. 

 

The trade receivable from the top ten customers represents 40% of gross receivables as of 31 

December 2025 (2024: 45%). The Group provides its services to a large number of customers. 
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Liquidity risk -  

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. 

 

The Group limits its liquidity risk by ensuring funding is available through proceeds from bank facilities. 

 

The table below summarizes the maturities of the Group’s (undiscounted) financial liabilities based 

on contractual payment dates and current market interest rates. 

 

As at 31 December 2025 

 Less than 

one year  

Over  

one year  Total 

  JD  JD  JD 

       

Accounts payable and other credit balances  4,376,417  -  4,376,417 

Finance lease contract liabilities  2,050,959  8,517,474  10,568,433 

Bank overdrafts  1,673,618  -  1,673,618 

Bank loans  342,563  1,747,645  2,090,208 

Murabaha facilities  421,875  -  421,875 

Amounts due to related party  147,797  -  147,797 

Lease contract liabilities  168,553  209,842  378,395 

Total  9,181,782  10,474,961  19,656,743 

 

As at 31 December 2024 

 Less than 

one year  

Over  

one year  Total 

  JD  JD  JD 

       

Accounts payable and other credit balances  7,493,111  -  7,493,111 

Finance lease contract liabilities  2,080,703  8,712,932  10,793,635 

Murabaha facilities  2,630,054  35,270  2,665,324 

Amounts due to related party  148,826  -  148,826 

Lease contract liabilities  362,990  336,594  699,584 

Total  12,715,684  9,084,796  21,800,480 

 

Currency risk - 

Most of the Group's transactions are in Jordanian Dinars and U.S. Dollars. The Jordanian Dinar 

exchange rate is fixed against the U.S. Dollar (USD 1/41 for each 1 JD). 
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(30) FAIR VALUE MEASUREMENT 

 

Financial instruments consist of financial assets and financial liabilities. 

 

Financial assets consist of cash and bank balances, checks under collection, trade receivable, due to 

a related party and some other debit balances. Financial liabilities consist of trade payables and 

liabilities against finance lease contracts, Murabaha facilities, lease obligation, loans, due to a related 

party, bank overdraft and some other credit balances. 

 

The fair values of financial instruments are not materially different from their carrying values. 

 

 

(31) CAPITAL MANAGEMENT 

 

The primary objective of the Group’s capital management is to ensure that it maintains healthy capital 

ratios in order to support its business and maximise equity. 

 

The Group manages its capital structure and makes adjustments to it in light of changes in business 

conditions. No changes were made to the objectives, policies or processes during the current year 

and prior year. 

 

Capital comprises of paid in capital, statutory reserve and retained earnings is measured at JD 

24,931,003 as at 31 December 2025 (2024: JD 23,456,487). 
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(32) STANDARDS ISSUED BUT NOT YET EFFECTIVE 

 

The standards and interpretations that are issued but not yet effective, up to the date of issuance of 

the consolidated financial statements are disclosed below. The Group intends to adopt these 

standards, if applicable, when they become effective. 

 

Amendments to the Classification and Measurement of Financial Instruments—Amendments 

to IFRS 9 and IFRS 7 

In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification 

and Measurement of Financial Instruments (the Amendments). The amendments include: 

- A clarification that a financial liability is derecognised on the ‘settlement date’ and introduce 

an accounting policy choice (if specific conditions are met) to derecognise financial liabilities 

settled using an electronic payment system before the settlement date 

- Additional guidance on how the contractual cash flows for financial assets with environmental, 

social, and corporate governance (ESG) and similar features should be assessed 

- Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of 

contractually linked instruments 

- The introduction of disclosures for financial instruments with contingent features and additional 

disclosure requirements for equity instruments classified at fair value through other 

comprehensive income (OCI) 

 

The amendments are effective for annual periods starting on or after 1 January 2026. Early adoption 

is permitted, with an option to early adopt the amendments for classification of financial assets and 

related disclosures only.  

The amendments are not expected to have a material impact on the Group’s consolidated financial 

statements. 

 

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7 

In December 2024, the IASB issued Amendments to IFRS 9 and IFRS 7 - Contracts Referencing 

Nature-dependent Electricity. The amendments apply only to contracts that reference nature-

dependent electricity, the amendments include:  

- Clarify the application of the ‘own-use’ requirements for in-scope contracts 

- Amend the designation requirements for a hedged item in a cash flow hedging relationship for 

in-scope contracts  

- Add new disclosure requirements to enable investors to understand the effect of these 

contracts on a Group’s financial performance and cash flows 
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The amendments will take effect for annual reporting periods starting on or after 1 January 2026. Early 

adoption is allowed, but it must be disclosed. The amendments concerning the own-use exception 

are to be applied retrospectively, while the hedge accounting amendments should be applied 

prospectively to new hedging relationships designated from the initial application date. Additionally, 

the IFRS 7 disclosure amendments must be implemented alongside the IFRS 9 amendments. If an 

entity does not restate comparative information, it cannot present comparative disclosures. 

 

The amendments are not expected to have a material impact on the Group’s consolidated financial 

statements. 

 

IFRS 18 Presentation and Disclosure in Financial Statements 

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. 

IFRS 18 introduces new requirements for presentation within the statement of profit or loss, including 

specified totals and subtotals. Furthermore, entities are required to classify all income and expenses 

within the statement of profit or loss into one of five categories: operating, investing, financing, income 

taxes, and discontinued operations, whereof the first three are new. 

 

It also requires disclosure of newly defined management-defined performance measures, subtotals 

of income and expenses, and includes new requirements for aggregation and disaggregation of 

financial information based on the identified ‘roles’ of the primary financial statements (PFS) and the 

notes. 

 

In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which 

include changing the starting point for determining cash flows from operations under the indirect 

method, from ‘profit or loss’ to ‘operating profit or loss’ and removing the optionality around 

classification of cash flows from dividends and interest. In addition, there are consequential 

amendments to several other standards. 

 

IFRS 18, and the amendments to the other standards, is effective for reporting periods beginning on 

or after 1 January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply 

retrospectively. 

 

This standard will result in new presentation of the income statement with some new required totals, 

in addition to the disclosure of management-defined performance measures. 

 

The Group is currently working to identify all impacts the amendments will have on the primary 

financial statements and notes to the financial statements. 
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IFRS 19 Subsidiaries without Public Accountability: Disclosures 

In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced 

disclosure requirements while still applying the recognition, measurement, and presentation 

requirements in other IFRS accounting standards. To be eligible, at the end of the reporting period, 

an entity must be a subsidiary as defined in IFRS 10, cannot have public accountability and must have 

a parent (ultimate or intermediate) that prepares consolidated financial statements, available for public 

use, which comply with IFRS accounting standards. 

 

IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with early 

application permitted. 

 

The standard is not expected to have a material impact on the Group’s consolidated financial 

statements. 

 

Translation to a Hyperinflationary Presentation Currency – Amendments to IAS 21 

 

In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency – 

Amendments to IAS 21. The amendments require translation from a non-hyperinflationary functional 

currency into a hyperinflationary presentation currency at the closing rate.  

 

If an entity’s functional currency is the currency of a non-hyperinflationary economy, but its presentation 

currency is the currency of a hyperinflationary economy, its results and financial position are translated into 

the presentation currency by translating all amounts (i.e., assets, liabilities, equity items, income and 

expenses) and all comparatives at the closing rate at the date of the most recent statement of financial 

position. 

 

An entity whose functional currency and presentation currency are the currency of a hyperinflationary 

economy, restates the comparative amounts of a foreign operation, whose functional currency is that of a 

non-hyperinflationary economy, by applying the general price index, in accordance with paragraph 34 of IAS 

29, to the foreign operation’s comparative figures.   

 

The amendments also introduce certain additional disclosure requirements.  

The amendments apply for annual reporting periods beginning on or after 1 January 2027 and earlier 

application is permitted. 

 

 

(33)  COMPARATIVE FIGURES 

 

The Group reclassified some of 2024 balances to correspond with 2025 presentation with no impact 

on profit or equity for the year ended 2024. 


