Badaiall A8Ualt Luw 45,5

(BJJJ;.A dale daalia Z\SJ.CZ:)

Axalall iy dals yall dadlall adlsdl
Yot ohus ¥ b Lgiiall el diul




Badaiel) dBUaY L 45,

(335250 dale Aadlioe 3S,)

daalpal) yufig dadaall dadlall adlglll
YorT ohas Ve o dugiiall el Ll

e o
x gl yall L A5 Aanle Jon o)
Y Ll jall ol 5S500 4318
¥ Aol yall Jdalall Jaal) da8a
¢ Aads pall cpenlisadl G A cilpaill 4418
o gl yal) dpal) colaanll 40508

Yo —11 Ads pall ALl el Jon claliand



N -

Y Yem A

o = olee

D E R N P URTII B Do
Sy ols 16

ACCOUNTANTS 040668 0,0

oo 11194 lee
962 (6)5561293: Cla

Aidgas

dals yal) datlall allohl daslia (Jga g3

Cnaginal BlaY) Gulaa eliaely Gty sald) L)

saaaciall dalall L 4855

(Bagana dale daalu 4S)4)

dasia

LaS (39250 dale el Al 4S5 (sR9) Baxaiiall dalhall Lo 4S50 8 yall Ayl yal) el 3l 418 daslyan Liad 22
Sl & dgginal) 5l Aol ANy ot lusal) (g b clyinlly Jaldl Jaall dula sall clillly Yo YT gyia ¥
LW nplall) ¥ Joall dowlaall Hlaad Uiy Lds jall ddlall culiball 038 (iayey dlael (e Agguns 5V ) L g)lall
038 Usa Andi () Jaagill 3 Ul ghune iy iyl 2L 5oyl s e oy ¥ T iing (glly (Acdasal
nalye o ol Tiayall 2 il

daall (glad

G J8 o Ayl L) lagleall Lanlye’ YY)+ Laabyall cililead dsall jlanall Uiy Lashiall shaly ik ol
o=l e el IS8 cilluiial ehal e Dla pall L) cilogleal) danlye Ll Janis "sliiall Jiinall cililual
I 8 danhiall Jlae) Gl o) (9T danle clshaly ldas cilshya] Gabiy dalaally LW H5a¥) e Glggundl)
Jos clash o Jyanl) o liSa ¥ gd ellily ddgall iatl juleal Uiy o 1) Gl Jlas) 3ot o S 2s
Addss (sl g Y Wilh addey (il Jlael DA (he aaas (Sad) e Al alghl ygal) 231

Al

>yl A8 G claslael gy ol dEjall Al yall ALl lgal) ol Siias libaas gal 4 liale N Jeay o Uinalpe e sl
e Lol Dol jlaal by i ypgall

Cisamalall

"

i i Modern Accountaiits Tuadlgl L) ASledd) — glac
A member of

(0/\') 65)2\3‘5!)43)1;\ YoV¥T J_,A:\Yc\
@@ xia

esnational

Audit . Tax. Advisory

©2015 Nexia International Limited. All rights reserved,

Nexia ional is a leading worldwide network of ing and ing firms, providing a comprehensive portfolic of audit, accountancy, tax and advisory services, Nexia International is the trading name of Nexia
ional Limited, a company regi: in the Isle of Man. Company registration number: 53513C. Registered office: 1st floor, Sixty Circular Road, Douglas, Isle of Man, IM1 1SA. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo

are owned by Nexia International Limited. Nexia International and its member firms are not part of a worldwide partnership. Member firms of Nexia Internatioal are independently owned and operated. Nexia International does not accept any
responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.

O

1 A yatl 3SLaalll
6319 o
34454 (| 54ln)1

A member of

Nexia

International



Basaiall A8Ualt L 45,5

(550na Aale daplan 3S)45)

(A8 ) ddspal) al) jGal) Aol
Yove Ja¥1 Ouls ¥ YT oha Ve LS

(1 bl

Y.¥o fayn s
il g gl
Adglaiall & clagsgall
- - AV dalall Jaall Sly (DA e dlalal) A0081 5aass Adle Cilagnge
- - Aghtiall s clygapall goana
Algltia chagage
YA, VYY LI &) Aine clblun g Lot degias Chiliaa
P9,V Y $66,. 44 Jalsl) Jaall by A e Aotall 2agdll Boass Adle Cilagage
YA,011 YA, 4 (sida
(A FAY YAAT A b Loy o
FYY,AAG FAY,FAA Alghiiall clygagall goana
YYY,AA4 AV, AN Clagagall gaaae
dslall (8 ghag ciligllaal)
dslall (g
16,0 0 1Y6,0 4 \ Sl L,
Ve,04) 14,08 Sl hloa)
- - Asledl dall  alsia
(YULAAY) (*av,a.v) LShie plaa
YIAY A YN, TAL ASLal Ggha ggana
Ughtia ciligllaa
Y VAR 1LAVA @l s Cllang Aisiuas Chyjliae
AREA; RAATR el e igad
YY,00v AR Caghs
Yeq,0 AN (IEARAY Aglaiall cilyglhasl) ¢ gana
TYY,AAY Y, AA 4slall (Gghag ciliglaall pgana

ks ol AW lgall 038 e Bras Y Heje IS Aab el cilaliall ()
\



Basaiall sttt Lu d5)8

(339930 dale danlue 4S,5)

(aa ye) ddasal) Jald J2a daslh
Yor chws Ve b Lgiall gl dsull
(0¥ Ll

s aladl Al e

Coa dada sl 350

Y.Y0 Ob:s‘};\yu

VoY ohs v

Y.Y0 U!)fﬁ ¥

o YT s

(AR

YA 8 {LVAA Y,AY0 (yY.vva)
(\‘\,\“AA) (\b,/\~V) V1o Y9, €A
£,004 o, vy £,000 -
(\/\,\M’) (\ ‘.,\‘U\) (i,T"A“l) (\ ¥, .‘L)
(YLAA) (YVs+Y¢) (V,A£) \B AL
(\’A,‘l“l\’) - (V,O\ ~) -
(iO,‘li\‘) (\‘V,~ \‘i) (‘\,\“0‘\) Y, vy
(u,n\‘\/) (~,~£V) (h,hhv) ~,~~i
1Y0,0 00 16,000 TY0, v s 1Y0,0 00

e dbalell Aapally 5a3se dulle Dlagage ar (o Aiste L))
Jdalall daall gy s

Aol Baae Llle lagnge poy o dBintie e flud
Jdalalt Jaall gl s (e Alalall

gl g Al

Laagacy Aol Ciijlias

Bal Bylud

s AV Jelal Ja
kel el lgal 5 el
558l ALLAY Bludll Maal

t pged) Blud
pga [ S = agaad) Byluad.
g = Sl )y gl 3l i sall Jaagiall

Al yall Bl Sgall o3 (g B Y Voda IS5 288 5al cilalia) o)

v



(sua_u e

Basaiall Adlalt Lo 45,5

(5.\_9.3.;,4 dale denlae ZSJ&)

) dala sal) (et bsall dghs b eyl daild

¥t ghos P b dugiiall el dia

(Y Jlually)

Ll el

gsanall AaShie il Aalall Gl lial JLall paly

FAAY A (FILAAY) - Ve,048 SC T
(YY) 7¢) (YV, e v¢) - - -
YN, TAE (var,a.v) - 14,040 S TIUNN
YAV, Ao (YY1,74Y) (AX,¥1Y) 14,090 Y0, s
(£0,1£Y) (VL,AAY) (YA11Y) - -
YVY,EY (Y£7,YVY) (VY ,Av0) Ve,090 Y0,

sl Jalall Jaal

YoXT ghis ¥ b aua)l

Yoo Sl Gl Y G ana)l)
syl Jalall Jaalt

YoYo ghia Vo (S aua)ll

Ayl ALl il 038 (e Ban Y Doy IS A jall sV o

3



Basaiall dall Lo 45,5

(339350 Anle Analan A5)5)

(Aiae j2) dudajall 4ouail cilBdAY Al
YeXT chys Yo b dgiiall gal daa
(¥ Jlally)

- Asgnall el b Angiall il Al
Ya¥o ghaa Ve YaY gl ¥
(\‘l,ﬁ/h) (YV,nYi)

TV, FAA Vo,A Y

(VA gr) (Y,YAA)

- (\a\")

(Y,¥r) T, ATY
(/\,0“1/\) Y,UAY
(Y4,A4%) £V, YA
(\i,ii\‘) (A,\""U\)
(“\A,‘HA) £4,¥YA
(YAY) -

AR AN (iA,\"Yé)
¥1,AA0 (i/\,\‘\‘e)
(T‘\‘,\\\‘) 41y
1v,0vy ALY

YY,EY . YAAR

daladal AacaY

5all yluss.

sl s e el

Jaall s DA (e 8alall el 523mm Adle Clagage g (e ABinle b il
Jakil

Jalall Jaall ply JX& (e Alall Zagill 523ms alle Clagnge g (o Alinia )
el clgllaally Cilysmgall (3 il

(st

@A) A Sl Lodis de ghaa Ciyjlns

il

Unalgll (e Jigas e

@A A Sl At Cisjlae

Al i (B paiduall) [ G Jisiall ) e

Al Aasay)

DAY el Jaall gl A e Aslall Al 5arae Ao Slagmsga
Jaladl 2l oy Da (e Aslall el 5a2ms Ao lagasa
L) Aasil) (a Agiall [ (A padieaall) 323 Al

dafa 8 Lag 3B B il Ala
Sl ol Y B adSa A Loy 2l

Obm Yo b daSa b Log il

Laba sl Ll S3hall 038 (ge Tats W Neda S0 48 5al) laliadl) )

o



Basadall ABUalt Luw 4y

(839330 Aale Aanlins AS)d)

dodapall AUl aSfel) Jgs culabiad
Yort chgs ¥ b Lagiall sedl diull
(S il

Jaldilly el -9

G VY hiia ¥ by Alas ("AAN) Bagase Lale Aealue Lun)l A58 o (ool € b 450 1Bl s2a3all 28U L A58 o
Lad cpgee Y00 0o M auiba 3 Slus TY0,0 v+ gsdiag eyemay 4 e Jlaudy (PAT) (DI cint slaally deluall iy 3 Ial il
caly (Sl s peu S

Oe AEN aud e o Al o Cun Yo ¥E L VE Gl dhaially AAN ookl e Adlall Aigh g linl yimse o ol A0 @)
il LuasSall cilgall (53l Lalle g AN aad ity ot Clebal Caddg sasaiall Z8Ual) b 3558 M goleall Sl Lo 3555

p350 Lo Jlpa¥! el calgiiadl g Algiiall Jlga¥l @l ¢ puaay Apiiasd elelanll (8 Jotall dylas VIS, B Lt 400 @bl Jus
Aasal ccllially chUaY! Bylad clSrall suna e abd slad el (o Lgd LU Jlpa¥) (alyl 538U Aakaily oyl Gy 3580 Aalins
Blhall ajlie 2t (A8)adll oluall Billy A Slanay Beal Blad (Al leailly Basiall AUl 2y Claeay Sl Blad Aplaill el
Blad sasaiall 43N alaa (e 8Ll alp (AuSull 3RaY b Aalall il mu ehd cdidall Sl A4 Al gl 5adsial
(QoeaS) Agealls Chladh Hlad (S ) ClS)mall iy LSl

cles Ao (B ads N AN dee 30 )
ddanally Basaat) 4dLal) syttt ddgal) juleall —¥
Olyad) g Sy grdall djln ranali aly el Sy gulas

Capiealy Aalata L"_D\:\_\_::: c(ﬁ) ) (\’) (aj) EEIN J;J‘)Uﬁﬂ Maety ‘éj_gﬂ‘ J\tuuxn (51; C..:):u_’_'l

Yo Sl ge Tdladl g el
AR RTSA VY e ¢ ool Dnulaall julas e Asgiall ciliseall
ARR RSP AUl el Bl ¢ (V) o) Al Slaally (1) o) Lol Slanall o Dbl
YV S s ) ALl il 5 Ly iagadl ¢ (VA) o8y AL il dhaeY sl el

Uolewall amas ¥ Al il clKpal ¢ (V) A8, Adlalt oplal aey dsall Hleall jaa
Fe e o)) 19l D

YoV bl gk Aalell
u\i)u é)t\—- é)\:\:\;y‘ LB_.\.\LQ“cUA daalicall J| C.\\.!}_;}Aﬂ &H e (“/\) ‘;.5‘) %;3_\!\ :Lu.u\a.nl\ J‘QMJ (\ ~) \;\5‘) :\:\.“Aﬂ L_r‘J‘ﬂ‘ ,)1:"“‘”
s it dal Gl dase il 4oy a5} Aol )8y ienn (o

OsSe Y g ¢ aalaill AL (5% Lovie ASyal bl 3 Lk A sasaadl edlaaeilly Cbaaiilly juladl sda of 30V 2355
coaall gadall 5 8 AKHal Al bl e spen il gl saaadl cdbaxlly clwilly uladdl s3g)



]
;
s
‘
<

Basaiall ddlalt Luw 45,5

(339330 Aale Aatline 3S55)
(i) dadspall dBLall 36BN (g cilaliag

Yort ohus ¥ B Lgiiall gl dsa
(SVY )

dppalaall Slabsad) 22Y Ladls -
Syl AL pulal "t YE 8y Jeall alaal) sl Gty ol palt A0Lall 31l dlact 3

Yl Jas A580 clalae dudle Y (SY1 Slall Labsyall A sl ae S
od bl RS Tage palad e dls pall GL) 31l e

ALl il o Lgieh cang Augiaad) Alall (Slall 3 Dyllaall claliailly clasbeall 43S paria®s Y dalsyall 2oLl ilill o
Crad Yo ¥ ghais Vo o8 dagiall el Enall 5yl piluall old elld W 38LaYl Yo Yo o1 el Y b dagiiall dygiad)
YT g 0slS Y 8 gl Bl Al Lgadgs oSar ) tll ydiga 5y pally

dpalaall clalad) oo
dae) A lgaatiad o3 A dupalaall cluball @b e adle Adasall 0L @bl slae) 8 deial Lplaal) Slubid) o)
XYoo Jo sl VY b Dginad) dnll ALl bl

Gilasiaill Sals

Gy 3Ll ALl Cilaga gall Chsia Baled A Aollall laga gally 4S5l dnga Baiiad (oM Jlae V) zagad Huit Jla B
b ) e ) IV I 55 e 5V psall (e i) (Aiiane AL 5agand) A5 Albeiall (ullly Gl il
4 Biian Al Jlee V) z3gai (3 Cliid gag paal Datg AN Al Cilagagall Caiiad Balel dde g (g Jlee ¥l s
cCaieal Baled ehat f p Al Aualaal) Bally Alad) Aadlal) Al Sla Adlell Sl g galls 4S50

dagBl) (alass)
BHladdl z3g01 aa ¥4 a8y Joall el Jlnal e o "5l Sladdl #3005 4 o8y Aallall bl olae¥ (ol jbedl of
Lol Lol oy o o 0N 0L g e dedgiall LY il cliaraias ol A5l o5 L "Axd siall Aolaty)
thledll o suyll B e dlalal)
Aol (53 Baaly 3B o
5 ¢@Al Ae dylali aad e
ADle ald clgs o castha o
oobd Gl (b Lad e IS Llslt fiaee ) ALY Lgiad (8 dusiall Angiaall gl il Tl clysagall elifiulsg
b Jalad daiy Hled Jaadie PDUa e Aadgiall Lulasiy) iluall
auadl b el Ealya oo caa® G Aadgiall Al Ll i3l pesll (o) ed VY Badd Aedgie nlatl lus e
S () Alayally Ll )ldug) ALl 55l Ailgs am 5ed VY DA lge iy (Sa (A Adlall e e
s gaen (o g8 A b il ALY Byledll il sanll (o) Bllall V1 see DA Asdgiall Alad¥) Bladll o
(Y Alsyally ¥ Al yally Lol L) E BV jee lae o Aiedl) dlandl i il
v



Basaial) ddlalt Luw A<,5

(323930 Aale Aanlune 4S)45)
(&) dulayall AaY ado8l Jga cilaliayl

Yort olys Ve A il sgal daalt
(S0 lually

Bla¥t @l e Glatyt halaa caly 1) Ll 8aY) yee (630 o AaBgiall Rl §Hladdl jacmdia (365 agllaall (e (9550
Jalay idses Aadgiall Anlaiiyl Byluall (bl iy ¢(65aAY1 ALl CilgaV asesd Apailly L Saaall Galyie W) M (gya9a JCh A1)
g VY Baal daBgiall Anlaty) 5)luadl

il cilgn cre iligthally (6231 ylatll Asaal) aedly Al 5imy¥lg Akl ilall Cilianaia ald il 4,80 Coald
hagasal 038 e (530 o Aadgiall AGLaY) iluall Aad Jobay glie A

Cr oyl Al Aol Lt o gl s G Al il Al Aiill sy pais b Andgiall Anlai) sladll as
Foalsill b live Bac prny (pe L iy Lgadiad) A5l pdgm il uil iy AS,a Ainieeall ZpaBlaall Aoskl sy
e Adedl) 5356 Jamay Fagemiie Alifica

ol cpall 3y¥ Eaeal - Jgadl 8l ail) s oo sladadl) AL Aaliall ALl L] FLid Gawmda aad o
Hagil) im0 Yo AV Jalall Jaall 35 e 4 CalEeY) s ludll Gacada AV Jaldl Jad a9 DA G Alalal)
TEN- K

S s i diey el ClyieY) Sia gasa IS cul 3 Ll Dl Ly hlae colS 13 L asad vie
Aalall (0 Alea iy Anlie (19S5 Casms pall ALy Algiee ciloslen il 138 elyal die LAY (e A<yl 36 L Aadgial
._:'b aS).J;M Z\.EJLuJ‘ E)_.\i.“ LA‘G ;\_u ‘:‘1‘;_9"315 3__»‘;53\ L*_!Mb CJLA)L.AM (e N.Séﬂd d—o.ﬁaf} .3:\)3)“ _).:\I: L__Q:m.si ‘5‘ J).@_AAS

Al e dsn Slagles 2 el Lo _igial L)

ALY s0)d Ui Lt alitl (S Y L) e lgani 5 ) olagagall i s Ll Clagagall (e A il Lol
e Ainall cadl) Al Ao bt Lo e gansal dilal) Jaidy o oSa - gelen palaad o el (mlisdl aad el )
o Aagalell el N ABLYL Asiaal 3 5aliall clesiadl sie 5 8oy cilegiaal Jreast o Ailall 3S,80 508

padl Saan fixdy Ja i ) Adaall gl LYY gyl

s cllgn (e clgllaally «c5yaly Ainnall ujlaill aadlh eyl (s Baem ¥y Gy Aabaial Aol 3 (ulisV1 flud (= S
cslmall JAYT el Jaall Gy lapall Jadl ol b Jamniia (S 3B

2540 el aggiall Cioyail Yala Gyl hlie ciias (9 Lovie dumitie pladi hlis el coal) st o) 3,80 s
L)



Basaiall d8UaMt Liw 4S5

(Br9330 Aale danline 45)5)
() dadapall ddlall adsdl Jga cilabiad

Yort ghus ¥ B dgiiall seal dsal
(S0 Sl

A gial) Alaaty) Bludll Luld
s Joall Lol cam gy Aadgiall AVl syluil) (obaly dessall AaLa) Hledll ldny Alast z 3y A5a) e
bl colpiniall aasall JKEN 38y (ypS DA a0 Gl 4 A8y ALYyl

el Agllaal e

_paall i BHleddi e

sl ge papille
Cilagaall (uSaid Lghaat v LS (gAY Tl clilully Liats 3)sdaall aleas¥) z3lall (o Cilagbeall odh 2diad Cigan
cAghiiall

Ay Aol diabaia dutlall cilygagall

Aol caall sl i) o Hlin il Al S0 5l s gl vie Aala) Aadl Lmitid Al ligagdl e 8l
colle 35m Ol IS gl 8 ¥ Al pall g pa€ ALY Al Aumiiie AL Clasmsall el Lty lall el 380l
Jaal U8 (e Allal el b slikacd) LSl Aliall Al Clasanpall i S cpall Cilgal i€ 1) Lo iy 3,0 o3
il 3 g Al S ) s gy vie Aadll b galiaty L daal] ey Aol Aail Laiiie A AV ol
ERE R

Ll cdagasalls ciliey) plall

vie g ALl Clygmpall @l pa Aol il Lolaall (3paall plgt) aie ad L) cagagalls CilyieY) Sall 3,0 4ok
o) Jasaty ASyall o5 o3 130 Al slane ) ALl g pall ASUD gilially Sllaal) paes Gl L Loy Al Cbagagall Jugas
Gl iYL AN a5 dlgaad) Clisagall o Bylandly Capaialy Al g gall 2Shay Labeiall gilially Jlalaal) 23S LliaY)
Shlaal) 23S A, cusial 131 ol Lode o 38 a0 Alall el Gl ) dlaal ciagasal (oo Ly Jatindll dimally
Opaciaall BV Cayins LS el colagagally Clyie¥) 5 AS5al paind cidgmall L) ilagnsall 3Skoy Atbeial) ilially
Aaliadl) Silgall

i e Ladll g U1 NS o Alalall Aol LgulsS 25 1 ) slabaal) AalSE Ll 5 30 ZLal) Clagagall Slafind & Jla
sl 2L o Al Aafical ey Lainall illuall g sanag Cilagasall il Aadl (il Gl

Asad) ladll o) LY ol (@AY Jalall Jaall agh s (o Alalal) el Aiieal) 3Ll Cagagall slagid 5 Jla
s oSly LAl gl LV Ol (e Lehiast Baled 2 Y el (3100 Aalell Lol 8 AeShjiall sl s 3 Uilas
SMifsall Z Y] Gadn ghies Salel



Basatiall 48Ual Lo 45,5

(335330 dnle Aol AS)4)
(&) Audayal) Al el Jga cilaliad

Yort ghus Yo B el sedl daa
(SVY lally

dabapal) datlal) cilagleall B laii¥) Jilud ade yae
D gail) e Audsal) Adlal) cilagbeall b Aadgiall L) Slodd Bludll clawaise yae ol
Lopall el Manl (pa o€ 1 (gill (g2 s2m)ly iy Cilaally (g pall) slilaall A0S A0l cysagall Apcilly o
Lfagmgall
5l Aala 3l Gaadia ChieY) Ay Y 1AV dolal Jaall ag s e Aalal) Aadly cpall s Ll o
& el Balel e (o £3aS Gacaie Bludll Ganada o A1 g Allall Ladll oo Lugaall Al of Cun L)
AV dalall Jaal b 4y CilieY] S il Bale) pacsds

bl cilyiey)

Oe Aailill by ludal fasge Slold Lalas edleall g Zajall agiall (o culaly¥h VO o8y Ll H)lall ool jlieall 2y
DU an Adbiaall iyl ulaall o 2l Wgiiecan Sl A YL CGalie Y] julee das daag eSleall ge Zajuall 2gaall
Cre 095 eDhaall aa Aapsall 2ghall e AAEUN ol Calfie U lauas lagie jhaall padig LAl Holal shae dulgall juleal)
t Calglad aed

Jaardl pa ajuall afall mass g fladl

claliN g gl 3a (e JST pulae 33y LS uiml) ALG cilalily Ggbs dsnger L A1 51 Gyl o 3lint sy el Capmsg
Al B elah el auaad o AN Fgladl)

~daeall dadd add o) Aebiay Jiy 2gailly daall 8 2ol AR elol Jiany

Alaleal) dad wass ¢ ABEY Foladly

el sliialy iy cJreall Lgy agatiall Caloaall sy alladl Jab Qe aiiiss 35,40 a8gm (62 Jilaall 8 Alaleall dod Jiam
Ll cph e Akl Aleas

sisl) b oA il o Alalaal) Al i ¢ Al Bledd)
855 (601 Qi (aSmy Las 1ol a3l (S e Aobaall L gsigis 3,0 asii cohal ol (o S0 e 3 askall Al
YT N e JS 20 e adlisdudy Aliasd 35,80

AN aBY BLALAN plidid sis AN CilieY) 1 dusaldl) Ggladl)
f A0l Jagyall (e (ol elafial die Bl g0 p Lgalaluls AN Cagial
b Ll Rl A5l 2 Canpa Rkl gdliall e st BN (8 Cliialy dsenll Daad e

BJI:D J‘ AT d)\_s d::.c.d‘ B)k_..u.u LBLL:J Casd 63;.\ ‘:,,_'ﬂ‘ d.a_a‘ 3.:_1.“:.5 Bd\f)' j‘ ¢Lu'u.\l.\ L@—Al):\” Z\S)J:n Sl ("-959 Ladie ®
S eyl el Adlad




Basaiall dsUalt Lo 45,4

(BAj.lM dnle doalica S\S)ﬁx)
() Adayal) el aifedl §ga claliad

Yot ghus ¥ b dugiiall sesl dnull
(S

oo e Dt 3 s sliall (g3 035Sis A0 Ay eV Ll Lgie i Slagnge el oo AEN et jpuy o113 o
AR s 53l Y clalpal

bl ) i sl Aaph e ol il 8 gl ageaiall ela¥] cslelil s e Alabaall o gy 3580 asi o
lent iy Syl ogd Apalall LNV 3 Al a5 A0 Ll Ll aggall Liby bV cilie )
Ao alieV1 Caadgll a1 dae aiant i aliall elgY APl Callsall

ol (11550 A58 i cLgs agriall loasl s pildl b ke o eI3V) el i ASAN s Lavie o
Clah¥! dad Jaeal) (e aliceall Jolaall A st vie 25N 3045 eha (e cni€all Jolhall dad o ATy (gadles
csla ol egdn N (o35 13n O clgy Cajinal)

Mgle Gl dsletl) giall 3gisg Jag i ledps g DY (3aias gf aliasal) Jiliell Aalal) dadls cilah) ol S o
AU 5 AVl Lellae b 2S5l o9 colS 13 Lo aand (st Baase julead Wy Bl \glalyl auis sale s A58 5%
Agaal bV eBllas gaes 3 ALY L Jas @il o 8N caals S,

Ayl ) AlaBy) alial 503 Jainall (e 4 58 (1 aRl Adayal) Aallall ULl (8 oY) i) S e
-G IS (Y N ccadlSilly il (bl il

BaShall b ihpaiilly dalgll dpsulaall ciliafyiay)

clabadl Gabs vie El L 5% 08 cilaigiy bl ccuhuady asi oh BT e qallay Al sl Al cllulh slast o)
Ao L o oSl (g Agledll Jlae¥1 it o wcijlanlly b ccibiglaall cilygagall jlle o i1 8 llay dpusladll
Lol ) el ¢ Ll

g Lol Ay Auvuada ol cilaaad) (G 3t Lo Aopbgall Ll V) s g Lol 5V Cusls bl 20 bl slae sie
. Gaall Al pall A L sl die Ly Jpenall 835300y il uid

4 gy Tallall o il sy Ll Jlamally (3lat Losh A58 Appalaal) sl Gkl o (S Balgl) LSS
t ey pigal andi o

gisas JLaaly Al L) aluall e salilly JLa¥) laall e ine sl gl o Allall Clapasall (oly Chisd adin
e Jlas! Cand sl Lo AL Cagagall ile gane i3l S aSa (giann (oo Jlae¥) 39w 350 23a5 . JlecY!
e Jlladlly cLatlal ey hagasall o o A 1l 8 Loy ALiall ol ANV pansn aSny (510 oSl ol 138 (pacitg
Lo s 2520 sl il (e e Al i il shyie s i Sy Lgnla Ay chasapdl ool o 5
£iga i s S 1 Lo Al b ol La 131 5) el 1 Lo g dadioall ALl Clasansal el Josd) 355 S 13
(sl b Caiess (b Wiiana 1 g eal

AR




Basaiall A8Ua Lo AS)a

(339330 dale danliae 4SH5)
(&) Adoyal) Ll a8l Jgs clabiad

Yort ohus Ve B dagiiall edl diul
(LY lually)

polafdl Jhlda A BaS Bal e
SN i o Vil Chagagad hed VY Bad Aadgiall Aalay ) slull dibey (aadaS dsdgiall Lad¥) ilud i S
IS ity e 5ol Ol g3 ) byl W Jaa) iy ¥ byl o ¥ pall cilagmgad il jarll o2 o Aadgial
Lo gt ey L) Shlie 8 5 80y IS 5301 Lo @ oy ALl o)l ooy (Jgall Jlaeall aamy ¥ . ol Caliie¥) S
lasbarally Aginall Fuc gilly LuaSl lashaall SVl b A8 386 ¢ o€ Sy Caniil 8 Clagmgall (o (Y L) blas ol 13
A8 g gall dpbiFiuall

: Alilas dolail) halia gatlad ald Clagagall (e Cilegasa gLl o
£90 Jia) ASdall il pailad Gl o AL Sl paand iy e obon pebal o Aadgiall QL] it (i o Loxic
Lag cpimiball iadl aBgally cdaadl oy cAgiiiall (laniu) 558 o Saall CleY) o)t ecililacall gb o) lalie a3 il
O dlld i s Aglite 3 Y CulS 1 Lo awiil atane S L) i peiliad Lale (sae A0 (adlfiy L (A
Ldlae oLial Al (e g 28y . clagasall JDle Chiosi aled @llin s GLAEY) Hllis aflad s Ala 6 ail lacal cilglladl
saled () .cagmsall (e Ao ganal) bl ABLeall el hlie Gailad Jomdl (8 (eSa Al dlaine W Clagage JEH ) Bans
Ball) el (uSe i Ladie gl) L) jhlie 8 5u 50l aaad Lodie leged S el day adlacal ( Ny Jidlaall e
sandl (g1 o L) sludll N Bed VY G Line sl i A giall ALty Ledl) oo chasagall JET Ml (3
Do VY 5ol Aadgiall ALatV] )l (o ol abt o Lgald a3 Jailaall e Limd a3 38 LeiSly ¢ peall gl ol

dlaall Gy L) e COGRY Dt Aad giall Lol pladl) e 51 e oKlg Sl yeedl (520 e

¢ dardiueal cilialiiyly il o
vio oSl (Balaing AaBgiall LtV Bylad pusil Sy Ll Ciagagoll Alalal) Ladl) il Ao giie clialjily 2 3les 3,80 pattd
(s alialil (o My e Sl el 3 Aediionall Ll Y1 apanid 3Ky iagmsall e g S LD 3Ll Juzadl o

O] il At Sl

4 ad) Al ol sy Aol jhaally (3 Lash BaShal) b sfilt Aoyl jaliaal

Al e Gaaal Y1 Al L ally AS,a Ladadll Cllsadl ki Alee 3 BV lghaasid (A Zueatl cipail L Lok
s jall ALl Al 3 gy Cainal

U ALl il Akl cilagbaall 331y gl [ ilatial plodl cro pas SIS Licnall il golivaal) aill ¢30Mlg Saall yaay =
Al A lial ) W aTid Fage dag Al gine Abifine Claglae AS,EN 203505 (Aad giall ALY 5ludll (S iy . golines
connll lgany e i mall s3a 55 Sy Aol il pmall Cifidal

s Sl Adlaial e
G O sl e il AdlanY Dy il Alaa) deds Aedgall Aslai) 5ladll Guld 5 L) Maae sl ddlas) (<
Aliieaddl Cagylally Aibeiall cilad gy bl Yy Al il s Jadsg (e 10



Basaiall 48Ul Lo 4S5

(Bag3na dale Lot b 45,5)
53 dlaall el aflgil Jga claliag
& f

Yot chos Vo b dgiial) sedl duall
(SY Sl

D pasill die Bludll e
ol by Aantaal Hpadlell Kpoil) B o (Bl ) Siaarg colandl 3 il e Aadlll sludll i (mpel vie Bludll e
ALl A5l Dy L8l clilaall e Aol BN el cpa 339 as lghuand agiall gigi

daSa (A Lag SE)

ol e A 5% (DUa Ll Sy 1 Al Algpaad) il il ly allall caas aflaglly 2l canSa 8 Lag 38l pacay
LJH
Agaall pad)

1) AL Anadpe o Toliy Lgb Aie pod A3 anais o g Jromatil] AL Adliall Lgashs Anylaall Anaall pedll gl
Ao lgde oyl gy Y g5l 8 A pemall (gall qadad g cind) dulgs B BacayY)

ciliaiunally Lifal aall
cpsall U8 e L Alladll 5 ol f o lgun Aalivaall ilonaly wilimdl iiceall (3 dauadl danadl) allaall Cilsthadl) il

dslad)
sl lsll Ayl (g delimll AR 233y ¢ 8 Loged Aduantl) Aadll ilea of 26K bl o cilotiasally Sgally Leloadl ek
‘)1}\ Jdb‘:
iy laal)

el Ty ol sy e IS GUT Y 3 8dlaall yaty 5yl Cislumal) sasanlly LolSY) Cinlaaall (o
el bl e alyy) RS uggandl Ciploadd g 3l Aaladl ciea 13 Cislaall ai s Lo Cajlatiall dualadll

Cilasaiiall
Wl AAS i il Al chasl o @1l (a5 ol LiglE) s ol (6l 355a0 o 5S Latie Clawadall (35S
~Ggige S Wt (Sag Aldins

Do) gpms 3591 ey Ll 5Spall AlE eyl LS Y1 Allaad Cglhaall Jadl Bl (Ladl Coen cllamaddl el
a3lh ¢ Jall AN ol Byl Al S Aladiuly Gaadall (S 5 Lovie oYL el 5355 e y5ally halaall

Gise IS il QS (Sag 5S5e jsall Aalaiay Dl (38 Al & Cilagn paS Aaall LMy CilieY)

W



Basadiall 48Ut L 45,5
(329330 dale Aot lise 45)4)
(&) Lebaal) Zollall pilgi) ga laliny

Yovs chais ¥ QAW$J@TM
(@Aj}!‘ J\_gﬂb)

cilanally clSiiaall

Cinlias Wl Zahyl Ciyluae Ailally 2 aY) Canlias i (AaShjiall clSgio) diyn e 2SIy claeally cilShaall gl
Sl Ainyke Jlesials @l 508l Dpleall gibn (ulad e lple gy Glusia) (gmy Aalland) Ciijlias i i)
=i b Joea o3l Lpeath Il 2gull @DLEY) Lanss (f il

i) DL Jan
A ligly Sl
ADENAR Cifgaly das g Y
Iye bl
7ye CalyeShag
ARIEA Gals lalgay ciluad
o ey Cagulall galyg el

Aadgiall Lol adliall po caulin Dlgiuy) 5789 danyh O e SE (590 < DG Zasyhag WY jeall Aasbya g0
carally ColShiaall (ye

b s ol caal (g jsels vie duayall Ll 360 AE B chasally Sl Loy gl N dadll ol jlas) ebad
0 b T S ild Ola] g ol (200 sdge (ol ysels Jls (305Dl AWE e Aall o2 of gl iyl
cCalaga gall Aeasd

Blge ilom o Lo (pall Joa A daslil Byluall of CuulSall dady Calie ) i 458 Chaaally CilShadll 32 alediaf (ol ve
Bylilly el Jase eAada sl Sl 35l 44305 3 Canally clSEall gy gk ) Aailly ey

S aill 8
Op CaliaS Sihey Hhlid deals et f il pas i e i I lleally Chagasall (e dogane diar Jlac) g Und
) eat M )l ailemy (gl paall 3 oo lgllaniaf o3 A ol by lguld 2 illy (91 Jleed cile Uy Zalaiall el

JAS,al

& Jue Cilelaiy Aalaiall AB e Caliad Mo g lalaal Aaald Sadae Ll Ay (B Clalie a8 3 by il ¢ Uaall
LAaabeaid) caliy

galdil)
Gl 55T Ladie Jadd Adayall Mal) 350l AlE 8 Slall alaall lgdaly cibisllaally dallall clygagall (s el ehal di
gl i A lsthaall Liguiy Cilasagall (3an3 (5Ss of palill elud e Wggud Sy Lovie Sy dajlall A g3lall

Ve




Basaial) d8Ualt Lo 45,5

(829350 Aale danluae 4S)5)

55 dls pall Adlal) a3fgdY Jea cilaliag
& p )

VoYt ghus Yo b dagiiall sedl dnal
(@Y1 Jlaally)

Jaall dypia

Anailgll Zaa)¥1 ASLedl) (3 Jaall Ay 5 oo Bl ciladailly @8O Dbty J3 Auyis sl el A8 peis
aaall laall kg Lol el ila Galad o Al Ganie Glatin) gy« 3liadufl Tl Gy Lol bl g
Chagagall duyially Aalaall Zadll (p AB5all iy il e d200 Alage Ly lagnge AN Gy A 4ls (VYY) &) Joall
Apgs e Ll Cun 3 all Ads sl Bl Sl (pacn Clygmgall dlli jlela] gy ol 13n cbaratally Addeially clslladlly
daiaY) cdlaadl Jagad

EDlaally Zallal) Sligllaally cagasall Jagad gy cdlaladdl shaf vie 0¥ Sl (W L) deally cdlaladl dagad &y
Oe sl laally 2LV o gl @l g salad) SlenL a1 Sluall () dbsyall W) 3S5al AalE fagli A dana )
s yal) Jolill Jaall 2B Gaca Lgahl 2 2uiaY] claall g of el

Shlaall By ~¢

Ldlal) laliall Byl

=t b b e Aaal Al Shlaal ety S e o oSe AN aillaliss ¢of

Fuia¥) el Jhalaa 5y

AV lualls Ayl eDlebe AAS o s Lia ) D leall ity Aladye dals i ASAN (g pem Y

BARY) o e B

JaY Byead aahg e (Aadle) Byaiie 825 C¥dea s bl ) e alty IS 8230l Y aea Aaleiall jlaladl g
Al bl fo)t s ASHal Auapide Jlsel dgasl L 85 Y aea jhlae M AN (apem Al a2l <Y e

olayt halia 3l

Silaal 3550 0S5 ) (5350 Lee Lpilaill asleiilly elglls AW g1 a5aad il VY aad ol aae b olatiy) jhlae Jiam
Ngelsil cabin e latyl Jhlaal A5l Gy (o ang Y als (il Gl ae il gl agag paed liig Al

3 Lag aiilly (5291 Auylaill Anaall pedll olaiyl shalaad (Je A0 ciliayen Jha Adlall ciblad) o3 (8 dayaall wladl of
ASs

Agaadl shlia 3yl

Jat daigiag Ja¥l 5yl Alguudly Aaal A$,a) clilbie 5)l8Y @y 5yt uls # gl Hlalia o) Adlggane
19309 U2} piead 19 0)lay =g o)) &&= )} Alggraa )

Fulsd Jaling Al 8)gums Aapfally Lobiiicuall Anaal) alebaill Adlpe DA (e Agaaadl jlalas 5lals 4S80 2085 JaY bl
el cbigbadly cilaga gall Bt

Ll yal) Ll allgll) o TBalanll —o

aglacal o Aalgall Cadip Yo YT aa YA eyt AN 1 U8 (e Fabayell Alal) gl e sl o

Yo



SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND
REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2026



SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED MARCH 31, 2026

INDEX

Report on Reviewing the Interim Financial Statements
Interim Statement of Financial Position

Interim Statement of Comprehensive Income

Interim Statement of Shareholders’ Equity

Interim Statement of Cash Flows

Notes to the Interim Financial Statements

PAGE

614



Amman - Jordan

Jabal Amman, 6th Circle
16 Djibouti St,
- P.0.Box 940668

E R N Amman 11194, Jordan
NTANTS T: +962 (6) 55612932

Saudi Arabia
P. 0. Box 6319,
Dhahran 34454

REPORT ON REVIEWING THE INTERIM FINANCIAL STATEMENTS

To the President and Members of the Board of Directors
Sheba Renewable Energy Company
(Public Shareholding Company)

Introduction

We have reviewed the accompanying interim statement of financial position for Sheba Renewable Energy
Company (P.L.C) as of March 31, 2026, and the related statements of interim comprehensive income,
shareholders’ equity, and cash flows for the period then ended. The management is responsible for preparing
and presenting the Company's interim financial statements in accordance with International Accounting
Standard No. 34 (Interim Financial Reporting), which is an integral part of International Financial Reporting
Standards. Our responsibility is limited to issue a conclusion on these interim financial statements based on
our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. Our review is primarily limited to make inquiries of the Company's accounting
and financial departments personnel as well as applying analytical procedures to financial data. The range of
our review is narrower than the broad range of audit procedures applied according to International Auditing
Standards. Accordingly, getting assurances and confirmations about other important aspects checked through
an audit procedure was not achievable. Hence, we don't express an opinion regarding in this regard.

Conclusion
Based on our review, nothing has come to the attention that causes us to believe that the accompanying

interim financial statements do not give a true and fair view following International Accounting Standard
No. 34.

odern Accountants

Amman-Jordan

April 29, 2026
v
Modern Accviiicants
Q A member ef

e {; Ll

O °
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SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

THE STATEMENT OF INTERIM FINANCIAL POSITION (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026 AND DECEMBER 31, 2025

(EXPRESSED IN JORDANIAN DINARS)

ASSETS

Non-Current Assets

Financial assets at fair value through other
comprehensive income

Total Non-Current Assets

Current Assets

Property plant and equipment held for sale
Prepaid expenses and other receivables

Financial assets at fair value through statement of
comprehensive income

Accounts receivable

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

LIABILITIES AND OWNERS’ EQUITY
Owners’ Equity

Share capital

Statutory reserve

Accumulated losses

Total Owners’ Equity

Current Liabilities

Accrued expenses and other payables

Margin financing receivables

Accounts payable

Total Current Liabilities

TOTAL LIABILITIES AND OWNERS' EQUITY

The accompanying notes are an integral part of these interim financial statements

2

Note 2026 2025
979 21,723
282,789
319,703
18,516 18,516
29,889 17,947
332,173 377,889
332,173 377,889
1 625,000 625,000
10,591 10,591
(401,333) (366,883)
234,258 268,708
5,655 10,186
64,698 76,442
27,562 22,553
97,915 109,181
332,173 377,889




SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

General and administrative expenses

Profits realized from the sale of financial assets designated
at fair value through comprehensive income

Unrealized losses from the sale of financial assets designated
at fair value through comprehensive income

(Loss) / profit for the period befote tax

National contribution income tax

(Loss) /profit for the period

Other comprehensive income:
Change in fair value reserve
‘Total other (loss)/ comprehensive income

(Loss) / profit per share per share:
(Loss) / profit per share per share JOD/share

Weighted Average of Outstanding Shares — Share

For The Period For The Period
Ended March Ended March
31,2026 31, 2025
(8,162) (8,796)
15,567 15,215
(41,855) (21,553)
(34,450) (15,134)
- (1,348)
(34,450) (16,482)
- (21,152)
(34,450) (37,634)
(6,06) (0,03)
625,000 625,000

The accompanying notes are an integral part of these interim financial statements

3
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SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

STATEMENT OF INTERIM CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

Operating Activities

Loss for the period before tax

Adjustments on loss for the period before tax:

Profits realized from the sale of financial assets designated at
fair value through comprehensive income

Unrealized losses from the sale of financial assets designated at
fair value through comprehensive income

Changes in operating assets and liabilities :

Accounts receivable

Inventory

Prepaid expenses and other receivables

Accounts payable

Margin financing receivables

Accrued expenses and other payables

Net cash available from /( used in) operating activities

Investing Activities

Financial assets at fair value through other comprehensive
income

Financial assets at fair value through the statement of
comprehensive income

Net cash available from investing activities

The net change in cash and cash equivalents
Cash and cash equivalents, January1
Cash and cash equivalents, March, 31

The accompanying notes are an integral part of these interim financial statements

5

For the three

For the three
months ended months ended
March 31, 2026 March 31, 2025
(34,450) (15,134y
(15,567) (15,215)
41,855 21,553
- (6,991)
20,744 2,382
5,009 5,381
(11,744) (24,823)
4,531) (12,965)
1,316 (45.812)
- (282)
10,626 32,094
10,626 31,812
11,942 (14,000)
17,947 63,523
29,889 49,523




SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

Sheba Renewable Energy Company is a Jordanian public shareholding limited company (“the Company”),
registered on June 2, 1992, with the Controller of Companies in the Ministry of Industry and Trade under
No. (383), with a subscribed, authorized and paid-up capital of 625,000 JOD divided into 625,000 shares,
the value of each. One JOD share.

The Company decided, based on the minutes of the Company’s unusual general assembly meeting held
on February 14, 2024, that it was approved to change the Company’s name from Sheba Metal Casting
Company to Sheba Renewable Energy Company, and procedures were taken to amend and change the
Company’s name and objectives with the relevant government authorities.

The Company's main objectives are commercial agencies, entering into bids, importing and exporting,
owning movable and movable property, investing money in a way that serves the Company's interest in
accordance with the applicable laws and regulations, borrowing the necessary funds from banks, trading
new spare parts for vehicles, trading tires and rims, activities commercial brokerage, retail trade in
renewable energy generation devices and equipment and supplies, retail licensing of water purification
and filtration devices and equipment, implementation and maintenance of renewable energy projects, joint
investment Company activities, purchase and sale of private real estate, rental of residential apartments,
power generation from renewable energy sources, trade in vehicles with Engines (non-agent), car trading
on commission (commission).

The Company’s headquarters is located in Amman.

2. New and Amended International Financial Reporting Standards
Standards and interpretations issued but not yet effective Effective date

Amendments to International Financial Reporting Standards (IFRS) No.
7 and No. 9 — Amendments related to the classification and measurement

of financial instruments. January 1, 2026
Annual Improvements to International Accounting Standards, Volume

11. January 1, 2026
Amendments to IFRS 9 and IFRS 7 — Power Purchase Agreements

(PPAs). January 1, 2026
International Financial Reporting Standard (IFRS) 18 — Presentation and

Disclosure in Financial Statements. January 1, 2027
International Financial Reporting Standard (IFRS) 19 — Subsidiaries

without Public Accountability. January 1, 2027

IFRS 10 and International Accounting Standard (IAS) 28 — Sale or Available for optional
Contribution of Assets between an Investor and its Associate or Joint application — effective
Venture. date deferred indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted in
the Company's financial statements as and when they are applicable and adoption of these new
standards, interpretations and amendments, may have no material impact on the financial statement
of the Company in the period of initial application.



SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements have been prepared in accordance with International Accounting Standard
(IAS) 34, "Interim Financial Reporting".

The interim financial statements have been presented in Jordanian Dinars because the majority of the
Company's transactions are recorded in Jordanian Dinars.

The interim financial statements have been prepared on a historical cost basis.

The interim financial statements do not include all the information and clarifications required in the annual
financial statements and should be read in conjunction with the annual financial statements that ended on
December 31, 2025. In addition, the results for the three months ended March 31, 2026, are not necessarily
indicative of the results to be expected for the financial year ended on December 31, 2026.

Significant Accounting Policies
The accounting policies used in the preparation of the interim financial information are consistent
with those used in the audited financial statements for the year ended December 31, 2025.

Reclassifications

If the business model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new
category apply prospectively from the first day of the first reporting period following the change in
the business model that results in reclassifying the Company's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under which
the Company holds financial assets; therefore, no reclassifications were made.

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECLs). The
Company recognizes loss allowance for expected credit losses on the following financial instruments
that are not measured at FVTPL

- Cash and bank balances:

- Trade and other receivables;

- Due to related party.

Except for purchased or originated credit-impaired (POCI) financial assets (which are considered
separately below), ECLs are required to be measured through a loss allowance at an amount equal to:

e 12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date (referred to as stagel); or

e Full lifetime ECL, i.e. lifetime ECL that results from all possible default events over the life of the
financial instruments, (referred to as stage2 and stage3).



SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on that
financial instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash and bank balances, trade and other
receivables, and due from a related party at an amount equal to lifetime ECLs.

ECLs are a probability-weighted estimate of the present value of credit losses. These are measured
as the present value of the difference between the cash flow to the Company under the contract and
the cash flows that the Company expects to receive arising from the weighting of multiple future
economic scenarios. Discounted at the asset's EIR.

Loss allowance for financial investments measured at amortized costs is deducted from the gross
carrying amount of assets. For debt securities, an FVTOCI, the loss allowance is recognized in the
OCI, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative information and analysis based on the Company’s previous experience
and on the available credit score including forward-looking information.

For certain categories of financial assets, assets that are assessed not to be impaired individually, in
addition, assessed for impairment on a collective basis. Objective evidence of impairment for a
portfolio of receivables could include the Company's experience of collecting payments, an increase
in the number of delayed payments in the portfolio, as well as observable changes in national or local
economic conditions that correlate withdefault on receivables.

Impairment losses related to cash and bank balances, trade, and other receivables and due from a
related party, are presented separately in the interim condensed statement ‘of income and other
comprehensive income.

The Company considers debt security to have low credit risk when its credit risk rating is equivalent
to the globally accepted definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. For measuring ECL under IFRS 9,
the key input would be the term structure of the following variables.

e Probability of Default (PD);

e Loss Given Default (LGD); and

e Exposure at Default (ED).
These parameters will be derived from internally developed statistical models and other historical
data. They will be adjusted to reflect forward-looking information.

Credit-Impaired Financial Assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets are
referred to as stage 3 assets. At each reporting date, the Company assesses whether the financial assets
are carried at amortized costs and debt securities at FVTOCI are credit-impaired. A financial asset is
credit-impaired when one or more events that have a detrimental impact on the estimated future cash
flows of the financial asset have occurred.
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Derecognition of Financial Assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts itmay have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

If derecognition of a financial asset measured at amortized cost or measured at FVTPL, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is
recognized in profit or loss.

If derecognition of a financial asset that is classified as at FVTOCI, the cumulative gain or loss
previously accumulated in the cumulative changes in fair value of securities reserve is not reclassified
to profit or loss but is reclassified to retained earnings.

Presentation of allowance for ECL is presented in the interim financial information

Loss allowances for ECL are presented in the interim financial information as follows:
For financial assets measured at amortized cost (loans and advances, cash and bank balances): as a
deduction from the gross carrying amount of the assets.

For debt instruments measured at FVTOCI, no loss allowance is recognized in the interim condensed
statement of financial position as the carrying amount is at fair value. However, the loss allowance is
included as part of the revaluation amount in the revaluation reserve and recognized in other
comprehensive income.

Revenue Recognition

IFRS 15 "Revenue from contracts with customers" outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found across several standards and interpretations within IFRSs. It establishes
a new five-step model that will apply to revenue arising from contracts with customers.

Step1: Identify the contract with the customer: A contract is defined as an agreement between two
or more parties that creates enforceable rights and obligations and sets out the criteria for each of
those rights and obligations.

Step 2: Identify the performance obligations in the contract: performance obligation in a contract
is a promise to transfer a good or service to the customer.

Step 3:Determine the transaction price: Transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring the goods and services to a customer
excluding the amount collected on behalf of third parties.
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Step 4: Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation the Company will allocate the transaction
price to each performance obligation in an amount that depicts the consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognize revenues as and when the entity satisfies the performance obligation
The Company recognizes revenue over time if any one of the following criteria is met:

The customer simultaneously receives and consumes the benefits provided by the Company's
performance as the Company performs.

The Company's performance creates or enhances an asset that the customer controls as the asset is
created or enhanced.

The Company’s performance does not create an asset with an alternative use to the Company and the
entity has an enforceable right to payment for performance obligation completed to date.

the Company allocates the transaction price to the performance obligations in a contract based on the
input method which requires the revenue recognition based onthe Company's efforts or inputs to the
satisfaction of the performance obligations. The Company estimates the total costs to complete the
projects to determine the amount of revenue to be recognized.

When the Company satisfies a performance obligation by delivering the promised goods and services,
it creates a contract asset based on the amount of consideration earned by the performance. Where
the amount of consideration received from the customer exceeds the amount of revenue recognized
this gives rise to a contract liability.

Revenue is measured at the fair value of the consideration received or receivable, taking into
consideration the contractually agreed terms of payment. the Company assesses its revenue
arrangements against specific criteria to determine, if it is acting as a principal or agent and has
concluded that it is acting as a principal all of its revenue arrangements.

Revenue is recognized in the interim financial statements to the extent that it is probable that the
economic benefits will flow to the Company and the revenue and costs, if and when applicable, can
be measured reliably.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

'The preparation of interim financial statements requires management to make judgments estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets
and liabilities, income, and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgments made by management in

applying the Company's accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the interim financial statements.

10



SHEBA RENEWABLE ENERGY COMPANY
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (continued)
FOR THE PERIOD ENDED MARCH 31, 2026
(EXPRESSED IN JORDANIAN DINAR)

Critical Judgments in Applying the Company's Accounting Policies in Respect Of IFRS 9

Business Model Assessment

Classification and measurement of financial assets depend on the results of the SPPI and the business
model test. The Company determines the business model at a level that reflects how the groups of
financial assets are managed together to achieve a particular business objective. This assessment
includes judgments reflecting all relevant evidence including how the performance of the assets is
evaluated and their performance measured, the risks that affect the performance of the assets and how
these are managed, and how the managers ofthe assets are compensated. Monitoring is part of the
Company's continuous assessment of whether the business model for which the remaining financial
assets are held continues to be appropriate and if it is not appropriate whether there has been a change
in business model and so a prospective change to the classification of those assets.

Significant Increase of Credit Risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL assets
for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly
since initial recognition. IFRS 9 does not define what constitutes a significant increase in credit risk.
In assessing whether the credit risk of an asset has significantly increased, the Company takes into
consideration qualitative and quantitative reasonable and supportable forward-looking information.

Establishing a Group of Assets With Similar Credit Risk Characteristics

When ECLs are measured on a collective basis, the financial instruments are grouped based on shared
risk characteristics (e.g., instrument type, credit risk grade, collateral type, date of initial recognition,
remaining term to maturity, industry, geographic location of the borrower, etc.). The Company
monitors the appropriateness of the credit risk characteristics on an ongoing basis to assess whether
they continue to be similar. This is required to ensure that should credit risk characteristics change
there is an appropriate re-segmentation of the assets. This may result in new portfolios being created
or assets moving to an existing portfolio that better reflects the similar credit risk characteristics of
that group of assets. Re-segmentation of portfolios and movement between portfolios is more
common when there is a significant increase in credit risk (or when that significant increase reverses)
and assets move from 12-month to lifetime ECLs, or vice versa, but it can also occur within portfolios
that continue to be measured on the same basis of 12-month or lifetime ECLs, but the amount of the
ECLs changes because the credit risk of the portfolios differ.

Models and Assumptions Used

The Company uses various models and assumptions in measuring the fair value of financial assets
and in estimating ECL. Judgment is applied in identifying the most appropriate model for each type
of asset, furthermore, for determining the assumptions used in these models, including assumptions
that relate to key drivers of credit risk.

Key Sources of Estimation Uncertainty in Respect of IFRS 9

The following are key estimations that the management has used in the process of applying the
Company's accounting policies and that have the most significant effect on the amounts recognized
in interim financial statements.
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Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market determining the forward-looking information relevant to each scenario. When
measuring ECL, the Company uses reasonable and supportable forward-looking information, which
is based on assumptions for the future movement of different economic drivers and how these drivers
will affect each other.

Probability of Default

PD is a key input in measuring ECL. PD represents an estimate of the likelihood of default over a
given time horizon, the calculation of which includes historical data, assumptions, and expectations
of future conditions.

Loss Given to Default

LGD is an estimate of the loss arising on default. It is based on the difference between the contractual
cash flows due and those that the lender would expect to receive, taking into consideration cash flows
from collateral and integral credit enhancements.

Cash and Cash Equivalents
Cash and cash equivalent include cash, demand deposits, and highly liquid investments with original
maturities of three months or less.

Accounts Receivable : :
Accounts receivable are recorded at the original amount less a provision for any uncollectible amount.
An estimate for doubtful debts is made when the collection of the full amount is no longer probable

Accounts Payable and Accruals
Accounts payable are stated at the obligation amounts for received services and goods, whether billed by
the suppliers or not.

Inventories
Inventory is stated at the lower of cost or net realizable value. Cost is determined, on a First in First
Out cost basis.

Expenses

General and administrative expenses include direct and indirect costs not specifically part of cost of
reveunes as required under generally accepted accounting principles. Allocations between general and
administrative expenses and the cost of sales are made consistently when required.

Provisions
The provisions had been formed, when the Company has a present obligation (legal or expected) from
past events which its cost of repayment consider accepted and it has ability to estimate it reliably.

The provision had been measured according to the best expectations of the required alternative to
meet the obligation as of the financial position statement date after considering the risks and not
assured matters about the obligation. When the provision had been measured with the estimated cash
flows to pay the present obligation, then the accounts receivable had been recognized as asset in case
of receipt and replacement of the amount is certain and it able to measure the amount reliably.
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Property and Equipment

Property and equipment are stated at cost less accumulated depreciation. Expenditure on maintenance and
repairs is expensed as for the cost of improvements they are considered capital expenses. Depreciation is
provided over the estimated useful lives of the applicable assets using the straight line method. The estimated
rates of depreciation of the principal assets using the straight line method. The estimated rates of depreciation
of the principal classes of assets are as follows:

Annual Depreciation Rate
Buildings and hangars %2
Machines and tools , %20 - %10
Vechile %15
Furniture and decorations %15
Extensions, generators and others %10 - %5
Computer hardware, software, and printers %35

Useful lives and the depreciation method are reviewed periodically to ensure that the method
and depreciation period are appropriate with the expected economic benefits of property and equipment.

An impairment test is performed to the value of the property and equipment that appears in the statement of
financial position when any events or changes in circumstances show that this value is non-recoverable.

In case of any indication to the low value, impairment losses are calculated according to the policy of the
low value of the assets.

At any subsequent exclusion of property and equipment, the value of gains or losses resulting are
recognized. Which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the statement of financial position, gross profit and loss.

The Sector Report

The business sector represents a collection of assets and operation engaged together in providing product or
services subject to risks and returns that are different from those of other business sectors, which are
measured according to the reports that are used by the executive director and the main decision-makers in
the Company.

A geographical segment is associated with providing products, in aparticular economic environment
subject to risks and returns that are differed from those for sectors to work in an economic environment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement of financial
position only when there are legal rights to offset the recognized amounts, and when it intends to settle them
on a net basis, or assets are realized and liabilities settled simultaneously.

Income Tax

The Company is subject to Income Tax Law and its subsequent amendments and the regulations issued by
the Income Tax Department in the Hashemite Kingdom of Jordan and provided on an accrual basis and is
computed based on adjusted net income. According to International Accounting Standard No. (12), the
Company may have deferred taxable assets resulting from the temporary differences between the accounting
value and tax value of the assets and liabilities related to the provisions. These assets are not shown in the
financial statements as they are immaterial.
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Foreign Currency Translation

Foreign currency transactions are translated into Jordanian Dinars at the rates of exchange prevailing
at the time of the transactions. Monetary assets and liabilities denominated in foreign currencies at
the financial position are translated at the exchange rates prevailing at that date. Gains and losses
from settlement and translation of foreign currency transactions are included in the statement of
comprehensive income.

4. FINANCIAL INSTRUMENTS

Management of the Financial Risks
The Company's activities might be mainly exposed to the following financial risks:

Management of the Foreign Currencies Risks
The Company is not exposed to significant risks related to foreign currency price changes, as all
Company’s transactions are in JOD.

Management of the Interest Price Risks
Risk related to interest rate results mainly from borrowing money at varying interest rates and short-term
deposits at fixed interest rates.

The Company is exposed to interest raté risk arising from its borrowing for the period of financial
statements.

Credit Risk Management
The credit risks that are resulting from the cash are specific because the parts that are dealing with it are
local banks that have good reputations and have been controlled by control parties.

The amounts had listed in the financial statements data represent the highest credit risk exposure to the
trade accounts receivable and the cash and cash equivalent.

Liquidity Risk
The liquility risk management are responible by the Board of Directors to manage the Company’s
need of short and long term liquidity.

Liquidity risk management by control on cash flows and comparing them with maturities of assets
and financial liabilities.

5. APPROVAL OF INTERIM FINANCIAL STATEMENTS
The interim financial statements were approved by the Board of Directors and authorized for issuance
on April 29, 2026.
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