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RSM

RSM Jordan
Amman 69 Queen Rania St.
REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS P.0.BOX 963699
Amman 11196 Jordan
TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS T+962 6 567 3001
MULTAQA TRADING COMPANY F+9626 5677706
LIMITED LIABILITY COMPANY :
WWW.rsm.jo
AMMAN, JORDAN
Introduction

We have reviewed the accompanying condensed interim financial statements of Multaga Trading company (LLC), as at
30 June 2026, which comprise the condensed interim statement of financial position as at 30 June 2026, and the
condensed interim statement of comprehensive income, condensed interim statement of changes in equity, and
condensed interim statement of cash flows for the period then ended. Management is responsible for the preparation
and fair presentation of these condensed interim financial statements in accordance with International Accounting
Standard (IAS) 34, Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed interim
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statements Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

The Company has not performed an impairment test of the brokerage license in accordance with International
Accounting Standard (36) as at June 30, 2026. Accordingly, we were unable to obtain sufficient and appropriate evidence
or to perform alternative audit procedures to address this matter. Consequently, we were unable to determine whether
any adjustments were necessary and the impact of such adjustments on the balance of intangible assets, the profit for
the period ended 30 June 2026, and the retained earnings as at June 30, 2026.

The accompanying condensed interim financial statements include receivables with amount of 1,145,839 ID, as there
are indications of a decrease in their value due to the non-compliance of some debtors with payment and settlements
signed previously. Consequently, we were unable to determine whether there were any necessary adjustments to the
balance of receivables, the profit for the period ended June 302026, and the retained earnings as at June 30, 2026.

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion
paragraphs above, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial statements of the company as of 30 June 2026 is not prepared, in all material respects, in accordance
with International Accounting Standard number (34) "Interim Financial Reporting".

Amman —Jordan
26 July 2026

Nasim Shahin
License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

SM. RSM s the trading name used by the members of the RSM network
4 consulting firm which practices in its own right




MULTAQA TRADING COMPANY
LIMITED LIABILITY COMPANY
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

30 JUNE 2026 (UNAUDITED)

30 June 31 December

2026 2025

Assets Notes JD JD
Non-Current Assets Audited
Property, plant and equipment 4 11,006 4,648
Intangible Assets 200,000 200,000
Total Non-Current Assets 211,006 204,648
Current Assets
Other debit balances 108,278 105,943
Due from related parties 5 77,317 52,508
Accounts receivable 6 1,145,839 1,159,967
Trading settlement receivable 22,448 -
Cash and cash equivalents 889,492 475,921
Total Current Assets 2,243,374 1,794,339
Total Assets 2,454,380 1,998,987
Equity and Liabilities
Equity
Paid-in capital 1,750,000 1,750,000
Statutory reserve 68,863 68,863
Retained Earnings 44,010 14,811
Total Equity 1,862,873 1,833,674
Liabilities
Current Liabilities
Trading settlement payable - 90,720
Other credit balances 14,567 10,393
Income tax and national contribution provision 11,355 7,783
Accounts payable 565,585 56,417
Total Current Liabilities 591,507 165,313
Total Equity and Liabilities 2,454,380 1,998,987

The accompanying notes form an integral part of these condensed interim financial statements (unaudited)



MULTAQA TRADING COMPANY

LIMITED LIABILITY COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
30 JUNE 2026 (UNAUDITED)

Revenues

Brokerage commission

Margin Financing Interest Income
Interest Income — Bank Deposits
Other revenues

Total revenues

Expenses

Administrative expenses

Financing expenses

Depreciation

Total expenses

Net Profit for the Period before tax

Income tax and national contribution expense
Profit and comprehensive income for the period

30 June 30 June
2026 2025
Notes D D
127,604 68,280
2,305 4,604
2,726 8,822
1,886 1,333
134,521 83,039
7 90,086 63,839
3,347 3,913
534 877
93,967 68,629
40,554 14,410
(11,355) «
29,199 14,410

The accompanying notes form an integral part of these condensed interim financial statements (unaudited)



MULTAQA TRADING COMPANY
LIMITED LIABILITY COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

30 JUNE 2026 (UNAUDITED)

Paid-in Share Statutory  voluntary Retained

Capital premium  reserve reserve Earnings Total
2025 JD JD JD JD JD JD
31 December 2024 1,750,000 6,943 307,112 65,769 (313,471) 1,816,353
Profit and Comprehensive Income for the Period - - - - 14,410 14,410
Write-off of Accumulated Losses - (6,943) (240,759)  (65,769) 313,471 -
30 June 2025 1,750,000 2 66,353 5 14,410 1,830,763
2026
31 December 2025 1,750,000 - 68,863 - 14,811 1,833,674
Profit and Comprehensive Income for the Period - - - - 29,199 29,199
30 June 2026 1,750,000 - 68,863 - 44,010 1,862,873

The accompanying notes form an integral part of these condensed interim financial statements (unaudited)




MULTAQA TRADING COMPANY

LIMITED LIABILITY COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS
30 JUNE 2026 (UNAUDITED)

Operating Activities

Profit before income tax

Adjustments for:

Depreciation

Changes in assets and liabilities

Accounts receivable

Other debit balances

Trading settlement

Due from related parties

Accounts payable

Other credit balances

Paid income and national contribution tax

Net cash from (used in) operating activities
Investing Activities

Purchase of property, plant and equipment

Net cash used in investing activities

Net change in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at ending of the period

30 June 30 June
2026 2025
D D
40,554 14,410
534 877
14,128 (112,248)
(2,335) 4,709
(113,168) 21,415
(24,8009) (5,905)
509,168 36,515
4,174 (7,714)
(7,783) .
420,463 (47,941)
(6,892) (56)
(6,892) (56)
413,571 (47,997)
475,921 516,319
889,492 468,322

The accompanying notes form an integral part of these condensed interim financial statements (unaudited)



MULTAQA TRADING COMPANY

LIMITED LIABILITY COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
30 JUNE 2026 (UNAUDITED)

1) General

Al Multaga Trading Company was established in accordance with the Jordanian Companies Law No. (22) of 1997 under
registration number (463) on May 20, 2010 with a share capital of JD 5,000,000 divided into 5,000,000 shares at JD 1 per
share.

The Company was converted on August 22, 2013 into a Limited Liability Company, under registration number (33675)
with a share capital of JD 3,000,000 divided into 3,000,000 shares with a nominal value of JD 1 per share.

The General Assembly, in its extraordinary meeting held on May 8, 2014, resolved to write off losses amounting to JD
1,250,000 through a reduction of the share capital to JD 1,750,000, and subsequently increased it to JD 2,250,000
through an increase in cash contributions from certain existing partners. All legal procedures with the relevant official
authorities have been completed.

The Extraordinary General Assembly, in its meeting held on February 19, 2015, resolved to write off the accumulated

losses amounting to JD 123,057 as at December 31, 2014, through a reduction of the share premium balance to JD
6,943.

The Extraordinary General Assembly, in its meeting held on June 2, 2019, resolved to write off part of the accumulated
losses amounting to JD 500,000 through a reduction of the share capital to JD 1,750,000. All legal procedures with the
relevant official authorities have been completed.

The Extraordinary General Assembly, in its meeting held on April 29, 2025, resolved to write off part of the accumulated
losses amounting to JD 313,471 against the Voluntary Reserve of JOD 65,769, the Share Premium Reserve of JOD 6,943,
and JOD 240,759 from the Statutory Reserve.

The Company’s principal activities include acting as a broker in the Amman Stock Exchange.

The accompanying financial statements were approved by the company’s management on April 26 ,2026.

2) Basis of preparation of the financial statements

e The condensed interim financial statements (unaudited) have been prepared in accordance with International
Accounting Standard (1AS) 34, Interim Financial Reporting.

e The condensed interim financial statements (unaudited) do not include all the information and disclosures
required for full annual financial statements prepared in accordance with International Financial Reporting
Standards (IFRS). Therefore, they should be read in conjunction with the Company’s financial statements as at
31 December 2025. In addition, the results of the six-month period ended 30 June 2026 do not necessarily
represent an indication of the expected results for the financial year ending 31 December 2026.

e Thelordanian Dinar is the presentation currency of the condensed interim financial statements and represents
the Company’s functional currency.
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Application of New and Amended International Financial Reporting Standards

The new and amended International Financial Reporting Standards (IFRS), interpretations, and amendments that have
been issued, are effective, or are not yet effective as at the date of these financial statements are listed below. The
Company intends to apply these amendments from the date of their mandatory application.

Standard Effective Date
Issued amendments that are effective

Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and IFRS 7 1January 2026
Annual Improvements to International Financial Reporting Standards — Volume 11 1 January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 1 January 2026
Issued amendments that are not yet effective

IFRS 18 — Presentation and Disclosure in Financial Statements 1January 2027
IFRS 19 — Subsidiaries without Public Accountability: Disclosures 1January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Amendments Not yet
to IFRS 10 and IAS 28 determined

3) Use of Estimates

e The preparation of the condensed interim financial statements and the application of accounting policies
require management to make estimates and judgments that affect the amounts of financial assets and
liabilities and the disclosure of contingent liabilities. These estimates and judgments also affect revenues,
expenses, and provisions. In particular, management is required to exercise significant judgments and
estimates in assessing the amounts and timing of future cash flows arising from the circumstances and
conditions affecting these estimates. The aforementioned estimates are necessarily based on assumptions and
various factors involving different degrees of judgment and uncertainty, and actual results may differ from
these estimates as a result of future changes in the circumstances and conditions affecting these estimates.

e The estimates used in preparing the condensed interim financial statements are reasonable and consistent
with those used in the financial statements for the year ended 31 December 2025.

4) Property, plant and equipment

Additions to property and equipment amounted to JOD 6,892 during the six-month period ended 30 June 2026
(30 June 2025: JOD 56).

5) Related Party Transactions

Related party transactions represent transactions carried out with the Company’s major shareholders, senior executive
management, and entities in which they are major shareholders.

Due from related parties

Transaction amounts Balance JD
2026/6/30 2025/12/31 2026/6/30 2025/12/31
Taghreed Ismail Musa Al-Nafisi 410,899 440,410 72,779 47,970
Zain Bassam Khalil Al-Saket - - 4,538 4,538
77,317 52,508
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6) Accounts receivable

2026/6/30 2025/12/31

JD JD
Brokerage receivable 2,213,235 2,179,507
Margin receivables 1,638,966 1,686,822
Other Receivables 30,142 30,142
3,882,343 3,896,471
Expected credit loss provision (2,736,504) (2,736,504)
1,145,839 1,159,967

7) Administrative expenses
2026/6/30 2025/6/30

JD JD
Salaries and wages 41,434 30,480
Rent 8,403 3,960
Contribution to Social Security 4,194 2,633
Legal Fees 1,100 4,293
Fees and License 3,520 5,303
Maintenance 2,618 2,643
Health Insurance 5,705 2,377
Transportation 287 389
Postage and Telecommunication 1,587 1,546
professional fees - 4,000
Electricity and Water 664 618
Hospitality and Cleaning 1,715 1,147
Others 701 282
Stationery and printing 1,463 845
Marketing Incentives 16,195 840
Bank Charges 500 267
Prior Years' Income Tax - 2,216
90,086 63,839

8) Comparative Figures
The comparative figures represent the audited statement of financial position as at 31 December 2025, and the condensed

interim statement of comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows (unaudited) for the period ended 30 June 2025.

Certain comparative figures in the financial statements have been reclassified to conform with the presentation of the
condensed interim financial statements (unaudited) for the period ended 30 June 2026. Such reclassifications did not have
any impact on the profit for the period ended 30 June 2025 or on equity for the year 2025.

10



