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General Assembly Meeting
ASE holds its second General

          

Assembly Meeting on 12/4/2001. During the
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meeting, the report of the Board of Directors
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The

on the performance of the stock exchange
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and its future plans, as well as the auditors
report,

the
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financial statements, and
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estimated budget for the coming year and its
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legalization are discussed. Also, the account
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auditor for the ASE will be elected for the
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year 2001.
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ASE’s Second Annual Report
ASE has issued its second annual report,
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both in Arabic & English. The report
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reviews the ASE’s major accomplishments
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during 2000, as well as the ASE’s
performance and the financial statements.
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The report also includes a summary on the
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economic situation and the performance of
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macro

economic

indicators

in
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the

Kingdom.


  

ASE Resolution
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- ASE has decided to re-list the shares of
Century Investment Group Company as
of March 18, 2001, after capital decrease
procedures were finished. The capital
was decreased from JD (10.8) million to
JD (7) million.
- ASE has decided to suspend the trading of
shares of Middle East Complex for
Engineering and Electronic Industries
and Al-Arab Financial Investment
Company as of March 20th, 2001, until
the merger procedures of the two
companies are over, and the new
company is registered.
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Lecture at Hashimiya University

  3+QV, 5= E5um3- v

Mr. Jalil Tarif the CEO of ASE gave a
lecture at Hashimiya University which was
organized
by
Economics
and
Administrative Sciences Faculty. In his
lecture, Mr. Tarif talked about the recent
developments witnessed on ASE in the
legislative front, which helped to improve
protection of investors in securities, in
terms of fairness and transparency, as well
as the major developments on the technical
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side especially launching the electronic
trading system, and the remote trading.
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ASE’s Performance During March
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The trading value of the ASE reached JD
(13.3) million during March, which
witnessed (12) trading days.
The trading value on ASE till the end of
March reached JD (66.2) million, compared
with JD (84.6) million to the same span of
2000.
Concerning the share prices, the general
price index,
weighted by market
capitalization, closed at (138.48) points at
the end of March, an increase of (0.44 %)
comparing to February.
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 ASE's Performance Indicators
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Trading Value (JD million)

 (44.8)

 24.1

 March
 13.3

Daily Average Value (JD m) 

 (15.4)

 1.3

 1.1

No. of Traded Shares (m)

 (45.3)

 17.2

 9.4

 

No. of Contracts(thousand)

 (43.3)

 15.0

 8.5

   

(78.5)

6.5

1.4
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No. of Bonds Traded (th)
Value of Bonds Traded (JD th)
Market Capitalization (JD m)
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 Lowest Ten Performers

Company’s
Name

 ,
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Closing

Jordan Gulf
Insurance

14.6

0.35

Jordan Paper &
Cardboard Fact.

12.5

0.63

Arabian Seas
Insurance

10.0

0.45

Ready Mix
Concrete & Const.

9.4

0.77

Vehicles Owners
Federation

9.3

1.95

National Clorien

8.0

0.69

Industrial
Resources

6.4

0.44

Arab Banking
Corporation

5.4

1.05

Beit Al-mal Saving
& Investment

4.7

1.05

Universal Chemical
Industries

4.6

1.25
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Top Ten Performers

Company’s
Name

 ,
 Ï

()*+

 %&'

Closing

Union Land
Development

13.0

0.61

Bank of Jordan

12.6

1.25

International
Ceramic Industries

8.8

0.37

Jordan Wood
Industries

8.1

2.00

Middle East
Complex

7.1

0.75

Export & Finance
Bank

6.6

1.13

Industrial
Commercial &
Agricultural

6.0

1.24

Universal Modern
Industries

5.9

1.44

Kawther
Investment

5.3

0.40
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Jordan Insurance
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4.20
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 ASE Daily Price Index During 2001 !"#!#$%&
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Foreign Investment

 23045

Q The value of shares purchased by NonJordanians in March equaled JD (4.4)
million, (81.1%) of which were purchased
by Arabs.
Q The value of shares sold by Non-Jordanians
was JD (3.8) million, (84.2%) of which
were sold by Arabs.
Q During this month, net Non–Jordanian
investments showed a positive balance JD
(0.6) million.
QNet

investments by Non–Jordanians
reached JD (3.9) million during this year,
compared to JD (2.6) million for the same
period of last year.

Q By end of March, shares owned by nonJordanians represented (41.9%) of ASE
capitalization, (36.3%) of which owned by
Arab investors and (5.6%) by Non-Arabs.
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 The Non-Jordanian Ownership in the Listed Companies


SECTOR

     

 

%

Banks

55.3

 

Insurance

17.8

 

Services

21.3

 

Industry

30.0

 

All Sectors

41.9
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The Permanent Building
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Jordan Securities Commission (JSC) has
moved to its new and permanent building,
which was established to gather all capital
market institutions in one location.
ASE will move to the new building before
the second half of this year.
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A Student Delegation
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ASE received a group of students from
Amman College. The students were given a
briefed on trading mechanisms and latest
developments at ASE.
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Companies’ News
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The Insurance Regulatory Commission
suspended the Jordan-Gulf Insurance
Company’s license due to the difficult
circumstance the firm is facing. The
suspension will apply to all forms of
insurance the company deals with and the
company will be pro from issuing any
insurance policies.
The suspension does not mean the
dissolution of the firm, but a chance to the
company to correct its situation on the one
hand, and to protect the rights of the
insured, shareholders and beneficiaries on
the other.
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All rights and obligations arising from the
contracts concluded prior to the suspension
6
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of the license will be considered valid and
in operation.
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Arab & International Exchanges News
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- Saudi Arabia intends to establish a formal
stock exchange which will replace the
electronic transactions in one of the
largest stock exchanges in Arab world,
aiming at having a formal stock market
and an independent body that supervises
transactions and providing transparency.
-

tF2LA#/!63+/ #augHD ?v
 @)3UR#<.w>&A ،G7&DxD/)3+
0#@<.5&Ty? W6RUR## JZK7
 B  HD #!63+
z{!63+)32tF2A# $UD j#

The American Stock Exchange, the
regional exchanges, and the options
exchanges resonated with the sounds of
decimals, after more than 200 years of
using
fractions, the conversion to
decimal pricing, which began on August
2000, was completed for all the issues
listed
on
the
above-mentioned
exchanges. This step-by-step procedure
insured that all the specialists and
brokers at the exchanges had experience
trading in decimals prior to the final
switch.
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The Nasdaq Stock Market will join the
other US exchanges later this year.
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- The Chicago Board of Trade’s (CBOT)
directors has recently approved the
planned
demutualization of the
Exchange. The move will convert the
US futures and options exchange into
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two new companies :
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1) the first company will retain the
open outcry platform of trading and
will be a closely held, for-profit
company. The for-profit status will
allow for improved and quicker
decision-making, taking advantage of
increased trading volumes in an open
outcry environment ;
2) The second company will establish
an electronic trading capability. This
company is expected to trade all
current
CBOT contracts, plus
additional products, in an open access
environment.
- On 5 February 2001, shares of Deutsche
Bourse AG were listed for the first time
on the Frankfurt stock market. Shares in
Deutsche Bourse Jumped more than 10%
on their first day of trading.
The issue was 23 times subscribed with
strong
demand from institutional
investors.
Around from the UK,
Switzerland, Spain, and the US. 
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Bourse AG
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Amman Stock Exchange
Hamzeh Complex – 4th Floor
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